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ery 
for about 20% of Canada’s gross national 


employment for more 000. 


NATION’S BUSINESS 


What Weapons Next 
Against Inflation? 


Prime Minister St. Laurent’s prediction that the steam in our 
economic boilers will soon moderate to safer levels will be wel- 
eomed by all responsible Canadians. We all hope he is correct. 

The inflationary steam pressure now prevailing is extremely 
Gangerous. Some further inflation-caused price and wage in- 
creases are now in the national blood-stream and have yet to be 
made public. 

But unless the St, Laurent prediction comes to pass, a really 
painful spiral of serious proportions will be set in motion. 

And the fact remains—despite a widespread delusion to the 
contrary—that chronic inflation seriously hurts the pocket-book 
interests of the great majority in the community. Inflation is only 
good for a few, lucky and fast-on-their-feet speculators. 

If the inflationary pressures do not moderate as the Prime 
Minister hopes, what will Ottawa do? 

Raise interest rates still higher? We doubt that. We don’t 
think further manipulation here will be effective. The present 
high rate i @.powerful. stimulus to postpone borrowipgs. But 
aome borrowings business and the community must make to con- 
' tinue healthful operation. Municipal works are an example. 

To give interest rates another upward push will produce need- 
less distortions in the economy and it will be expecting this par- 
ticular medicine to do too much. 

If our government has to take further steps, then, what will 
it do? 

It could try mopping up some of our purchasing power by 
increasing taxes. But that is most unlikely. One reason is that this 
is an election year. Another reason is that the way our income 
tax rates are constructed (low income—low tax, high pay—high 
tax) an across-the-board raise in income tax would unlikely to 
be very effective. The dangerous plentitude of purchasing power 
is in the hands of the millions with medium to low incomes and 
any income tax increase that would be politically possible would 
be of such modest proportions at this income level that the end 
effect on demand for goods would be little better than nil. 

So, if it must make further moves, we expect Ottawa will do 
something about consumer credit. This type of lending is a vital 
factor in our rising standard of living. We’re all for it normally. 
But here is a dangerous area when inflation threatens. 

Action here will raise a lot of fuss and feathers from the busi- 
nesses required to restrict credit selling. There will be a rush to 
get speeches written opposing such a move and quite a few of 
the speeches shouting at Ottawa will be written in the American 
head offices of Canadian subsidiaries. 

So far, Ottawa has only asked the people in the various parts 
ef the credit-supplying businesses to exercise restraint. 

Canada’s two merchandising giants; Eatons and Simpsons, 
have gone along with the spirit of that request and their record 
on time payment sales is excellent. For both these firms the ex- 
perience of recent years is a contraction of credit sales in relation 
to total sales. 

But a program of exhortation only has grave limitations. The 
businessman who voluntarily co-operates is likely to find an 
important number of his competitors do not. 

So compulsion becomes the inevitable and the only fair way 
to use this device for averting major economic trouble. 

It is devoutly to be hoped that Mr. St. Laurent is correct and 
that the tribulations of a real consumer credit squeeze can be 
averted. 








2 * * 


Britain’s Centinuing Greatness 


All friends of Britain have been delighted by the new Prime 
Minister’s courageous and optimistic approach to the tough prob- 
lems he inherits. 

Despite his long record of public service in high posts, Harold 
Macmillan was not a familiar figure to the public in overseas 
countries. People did not feel that they knew him as they knew, 
or thought they knew, Sir Anthony Eden. They are pleased, per. 
haps even a little surprised, to discover that the patrician and 
intellectual Mr. Macmillan has exceptional vigor, decisiveness 
and faith in Britain’s greatness. 

The military venture into Egypt may have shown, as many be- 
lieve, that Britain is no longer able to carry out important foreign 
policy decisions independently; but this is not at all the same 
thing as saying that Britain is no longer a great and powerful 
nation. 

What are the elements of Britain’s continuing greatness? First 
of all, there are her 50 million people with their deserved renown 
for skill, inventiveness and energy as traders. Then there is 
Britain’s lively democracy, talent for teaching it t» others, sound 
judgment in world affairs (the final verdict on Suez is still to be 
heatd) and leadership in opposition to tyrannies. 

There is Britain’s continuing responsibility for the welfare 
and progress of millions in African and other lands emerging 
from colonial status. There is Britain’s eminence in literature, 
art, science and law. 

But Britain has not always been a solo performer on the world’ 
stage. Britain's strength has lain, to a large degree, in partnership 
with like-minded states. The Commonwealth, linking India and 
Pakistan te the West in a unique bond, is still lusty and useful 
even though its members use their freedom to disagree. Anglo- 
American friendship, which necessarily means an interaction of 
influence, remains a fact. Britain's prestige in West Europe, with 


have abundant reason for self-confidence 
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By JACK McARTHUR 

Canadian mining this week 
stood at a labor crossroads. 

The direction it takes in two 
major areas will do much to de- 
termine its future labor look, both 
in wages and hours and in the 
unions which represent its em- 
ployees. 

@ Uranium: 

Steelworkers Union has won a 
representation vote at Béicroft, 
largest uranium mine in Ontario’s 
Bancroft field. The battle lines 
between the steel union and pinko 
Mine-Mill Union now are pretty 
well drawn. All uranium mines 


This is a key contract for Steel- 





(One Step Now Shapes| 
Mining Labor Future| 


Our Mines This Week Stand At Labor Cross- 


roads—The Fight Between Steelworkers And. 
Mine-Mill Will Be Determined In This Round || 


workers. Noranda is an extremely 
tough bargainer. If steel can get 
a good settlement without a strike, 
it gains prestige as compared with 
Mine-Mill, sets a pattern which 
dozens of smaller mines will have 
to follow. 

If, however, Steelworkers stubs 
its toe again on Noranda, M-M’s 
cause among the miners is ad- 
vanced. 

Here’s how uranium lines up: 

Steelworkers has Algom and 
Pronte in the Blind River field, 
with contracts with management 
already signed. It also has Bicroft 
(the vote was 252 to 91), pending 
Canada Labor Relations Board 
consideration of a Mine-Mill re- 
quest for another look at the evi- 

(Continued on page 3, cdl. 1) 





Defails, p. 17 


By LESLIE WILSON 

QUEBEC (Staff) Labor 
unions will co-operate with man- 
agement to ensure that a growing 
number of employees contribute 
their “fair share” to united char- 
itable appeals. 

Also, you can look forward to 
concerted drives to extract the 
“executive’s fair share.” 

Indications that federated fund 
drives in Canada this year will 
go after these—-to a great extent 
untapped money sources 
emerged from a conference here 
of the Community Chests and 
Councils of Canada, a division of 
the Canadian Welfare Council. 

Fund raisers who urged “fair 
shares”—scales of giving related 
to wages—have been criticized on 
the ground that, they were “pres- 
suring” donors by setting up ar- 
tificial conformity standards. 





Executive Salary Cheques 
Target for °57 Charities 


“Fair shares” were defended by 
M. Wallace McCutcheon, vice- 
president, Argus Corp., and pre- 
sident, Canadian Welfare Coun- 
cil: 

“My experience is that most 
people want to know what is 
their fair share. When someone 
comes in to see me about the 
XYZ fund, I listen to his story 
and say, ‘How much do you 
want?’ 

“I want an indication—I may 
give more or less—but I want 
an indication.” 

Indications of these other 
trends in fund-raising emerged 
from conference discussions: 


@ There'll be more united ap- 
peals and more agencies will join 
the present ones. 

@ Future appeals will go after 
funds for capital projects. Pres- 
ent appeals are aimed only at 
maintenance expenditures. 





Atlantic Ship 


MONTREAL (Staff) — Freight 
rates for sea traffic between the 
U. K. and Eastern Canadian ports 
are to go up 10%. This is the 
second rise within a year. 

The decision was reached re- 
cently at a London meeting of 
the North Atlantic Westbound 
Freight Conference. It affects all 
the regular carriers, excluding 
tramp . steamers which operate 
when there is extra business to 
be had. 

The two increases mean that 
over the past 12 months rates have 
been upped some 20%. The previ- 
ous 10% hike came last spring. 





Atlantic Passenger 


Outlook ‘Best Yet’ 


MONTREAL (Staff) — De- 
spite gasoline rationing and 
hardships in Europe, Atlantic 
shipping companies are getting 
ready for what looks like being 
the busiest year yet. 

This week Canadian Pacific. 
Steamships Lid, announced its 
1957 plans. They call for 22 
more sailings for the four 
“White Empresses” than in 
1956 when @ post war record 
of 44,289 passengers crossed on 
66 sailings. 





Cargo Rates 


To Be Hiked Another 10% 


Reasons given are: 
Increase in fuel costs. 
Increased labor demands. 


Confusion of shipping sched-} 


ules that followed the Suez Canal 
closing. 
At present no decision has been 
reached regarding eastbound rates 
but they will probably follow suit. 


The Atlantic freight haul has 
become noticeably more costly 
over the past weeks with Europe’s 
fue] shortage. It has meant ships 
sailing from North American 
ports have had to carry enough 
fue] for the return journey. This 
means smaller payloads and in- 
creased costs. 


What effect is this going to have 
on the Canadian consumer? This 
week it was difficult to fix an 
exact answer. In the more ex- 
pensive cargoes, such as clothing 
material, where the cost to the 
consumer is made up of many 
factors and where transportation 
costs are low because of lack of 
bulk, most shippers believe the 
increase will be negligible. On 
bulk cargoes the effect will be 
much more apparent. 


Lines affected by the decision 
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NESTOR’S Growth Stocks and how they’ve fared. 
Details, p. 36. 





“Plug Too Big 


for Hole?” 


Construction’s.’57 Query 


Details, p. 19 


By CLIFFORD FOWKE 


How to fit an $8.7 billion plug 

into a $7.7 billion hole was the big 
problem this week at the annual 
convention: in Toronto of the 
1,100 member Canadian Construc- 
tion Association. 
@ The plug is the Ottawa esti- 
mate of construction and other 
capital project intentions in 1957. 
@ The hole is the capital expen- 
ditures achieved this year despite 
the tightening credit situation. 

Midway through their sessions, 
the CCA chalked up one score in 
the struggle: The Government’s 
decision to increase the NHA 
mortgage interest rate from 542% 
to 6% to attract more investment 
funds. 


But most delegates regarded 
this as no more than restoring 
the bottom to the new housing 
barrel. 

They “believed it would make 
a reasonable flow of mortgage 


money available for home build- 
ers, but would not bring any 
spectacular influx. 


In addition, it only concerned 
one sector — though a major one 
— of the construction industry 
which last year accounted for 
about 20% of Canada’s GNP. 

To cover some of the other 
sectors, and help new housing 
further, these are some of the 
other plays which the convention 
pressed on with: 

@ Federal investment in all roads 
of national importance without 


infringement on provincial rights. 


}@ Government measures to safe- 
guard essential construction with- 
out inflation through credit re- 
strictions. 

@ A Federal speed-up in proces- 
sing payments to contractors in- 
cluding interim and final accounts. 
@ A Canadian housing confer- 
ence at the earliest possible date. 
@ Greater government backing 
for a Canadian home improve- 





ment campaign. 





1957 Growth 


Can’t Top 5% 


Demand to Outstrip Output 


Details, p. 3 


By MICHAEL BARKWAY 

OTTAWA (Staff) — The maxi- 
mum possible increase in real out- 
put from the Canadian economy 
in 1957 will be much smaller than 
the increase achieved in 1956. 

But the total demands show no 
signs of slackening. 

As Finance Minister Harris 
starts to consider his 1957 budget, 
this is the outlook he faces: 


® The increase in real physical 
production, or work in place, will 
be limited to not more than about 
5%. In 1956 it was about 7%; in 
1955 9% . The pace is necessarily 
slackening as the economy be- 
comes more and more fully 
stretched. 

e The increase in demand 
shows every indication of exceed- 
ing the possible output. Capital 
investment plans will amount to 
between 10% and 15% above the 


program achieved last year. They 
will come to well over $8 billion. 

e Consumer spending, which 
has risen steadily over the last 
two years, shows no sign of de- 
cline, in spite of a better rate of 
saving (about 9%). Personal in- 
comes don’t look like leveling out 
(ask the unions). 

e Higher dollar figures for 1957 
are no problem: they rise as 
prices rise, and we start this year 
with the general price level at 
least 3%-4% above a year ago. 
If they go much further they will 
become a serious political em- 
barrassment. | 

Mr. Harris is hard up against 


it. 

The inflationary danger, in light 
of these economic prospects, of- 
fers him no excuse for the pre- 
election tax cuts which finance 
ministers always like to make. 
He’ll have to play it the hard way 





and hope for the reward of virtue. 


Despite Glum Talk 
Retailers. 


cg 
“ Real Probl 
But Retail Giants Leok Forward To Big Year 
And Competition Will Help The Consumer 
By CLIVE BAXTER and RODNEY TOUCHE 

Canada’s leading department stores are tramping in high 
gear in 1957 to maintain last year’s record profits despite rising 
costs and tighter money. 

Outleok for retail shareholders: Good. 

Outlook for 1957 profits: Promising. ' 

Outlook for the buying public: Some over-all! increase in 
— but more bargains as the competition becomes even 
arper. 

Here’s the line-up of the retail giants: 

Simpsons Ltd. reached a record high in sales last year, 


corresponding incresse in profits. 
Simpsons-Sears, jointly owned by Simpsons Ltd. and Sears, 

Roebuck & Co., Chicago, made a $2 million profit in 1956 
wiping out $1.6 million combined deficit of last three years. 
Combined sales of Simpsons and Simpsons-Sears approached 
$305 million last year, should top $320 million this year. 

T. Eaton Co. makes a bigger bid for the mail-order market 
this year, may gross more than $150 million in catalogue sales 
alone. (About.$2U0 million more than Simpsons-Sears mail 
order, it is estimated.) — 

Zeller’s Ltd. expects sales to be up from $38 million last 
year to $43 million in the year ending this month. Earnings are 
expected up 10%. In 1957 nine more outlets will be operating 
full time (three have been closed for modernization, six were 
only open some of the year). 

Henry Morgan & Co., in the year ending this month, expects 
a sales rise to nearly $44 million from last year’s $41 million. In 
the six months ahead, sales are predicted to rise 8%, leveling 
cut to 6% by the year’s end. 

Preliminary estimates of retailers’ earnings suggest stock- 
holders will be getting good news when final results are 
published. 

Simpsons Ltd. estimates 1956 earnings of $3,250,000- 
$3,275,000 for the firm, equal to about $1.09 a share on the 
common ($1.01 in 1955). Simpsons shares have been trading 
recently at $20%. 

Zeller’s Ltd. expects a 10% rise in net over 1955’s $1,687,000. 
This would boost common earnings to about $2.17 a share ($1.95 
the year before). Year ends Jan. 31, Recent stock price: $23%. 

a . +. eeee egan & Co., which 














THE SIGNS 


APPARENT ADDITIONAL cost 
of Premier Duplessis’ victory tions with the Provincial Gov- 
(FP, Dec. 29) over Ottawa in ernment. 
the university grants squabble PT 
is 35 million this year. This is A QUOTE WORTH noting: “We 
the amount by which Quebec’s 


tempted to re-appraise its rela- 


million) and for first time all 
six institutions share in the 
, shellout which is greater than 
the rejected federal grants. 
= * * 
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per to girls on a store picket 
line, alsb represented by Mine- 
Mill, expresses encouragement 
in “struggle against the bosses 
and coupon clippers.” Rough, 
miners, unprompted, 

about “bosses.” But 
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AND PORTENTS 


training, they accepted instead 
the army’s punishment, 42 days 
detention. 


« * - 


YOU'VE PROBABLY often re- 


a 10-story, 2,700-apartment ho- 
tel with 3,000-seat theatre on 
27 acres near Moscow's Red 
Square, are also building more 
1,000-roomers to go with 
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Hit, 110,000? |\ <x 


Details, p. 10 a 

OTTAWA (Staff)—It’s any~- 
body’s guess how many — if 
any — more houses may be 
built this year because the 
NHA lending rate has been 
raised from 5%% to 6%. 

The Government's decision 
was a compromise reached 
after lengthy discussion of op- 
posing views. 

Here is a current estimate 
by the official experts 
of what the effect may be; but 
it is an estimate disputed by 
other competent officials: 

e If the rate had been left 
at 544%, the 1957 rate for starts 
wouldn’t have been much more 
than 90,000 (compared with 
125,000 last year and 138,000 in 
65). 

@ Only about 15,000 of them 
would have been built under 
NHA (compared with 44,000 — 
35% — in 1956, and nearly 
69,000 — 50% — in 1955). 

e With the increase in inter- 
est, housing officials now hope 
for 1957 starts to go up to 
110,000. And they estimate that 
more than half the increase 
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On to Alaska and Oil Market 
Aim of All-Canadian Venture 
; Details, p. —Two ; One costing an 


million link- 
RICHTER _ 


By 
MONTR (Staff)—A major 
oil backed 








expects a 3.6% increase in the first six months of 1957 and a — 
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EATON’S Fashion Forecast for 57 


The return of an 
old-time favourite 


THE DOUBLE 
BREASTED SUIT 


. » but, os is true with most 
‘+ gevivals, it has @ fresh new 
look. Shoulders follow nat- 
ural lines, overlap of a mini- 
mum to permit a convenience 
equal to that of single breasted 
jacket, lapels are narrow, 
gorge high, body lines 
medium straight, slightly shorter, 
4-button rather than é-bufton 
front. The new double- 
breasted is almost as comfortable 
and convenient as the single- 
breasted jacket ... yet, is 
preferred for business wear. 
See our collection NOW 
at Eaton's. 


E ATON'S OF CANADA 
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NEW STATISTICAL DEPARTMENT 
under the direction af 
Mr. Joseph M. Peckham 


BIGGAR & CRAWFORD 


Members of the Torente Stock Exchange 
The investment Declers’ Association of Canada 
170 BAY STREET 
BELLEVILLE KINGSTON 
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Sheet Metal Products 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Orillia Ontario. 





Bakery Machinery 
Ice Cream Dishers 





NEW EDITION 


Business Trends Chart 
FREE TO EXECUTIVES 


156 YEARS OF KEY BUSINESS FACTS charted 
in full color on this 45-inch “map” of American 
business history. Suitable for framing or to keep 
on your desk under glass. Mail coupon below. 


American Credit Indemnity 


COMPANY OF NEW YORK 


Montreal, Toronto, Sherbrooke, Quebec, 
Hamilton, Woodstock, Vancouver 





MAIL THIS COUPON TODAY 
to any of our Canadian Offices listed above. 


American Credit Indemnity Company of New York 
Please send me a copy of your 1067 Business Trends and Progress Chart 


Name. SOS SSSSSS FOSS S SHSOSO STS SSS S OOSSS CESS OOOSESCO 


Company . © SSO SRS OFS SHE OO OF OO S4SOSOSSS0 8 O8OSSESS 


Address. .ceicesnus SHSSTCSCSSCSSSOSSSEOSCSSESSESSEOEESE 


City.. oncecccccecevecocedttGecescel TOBcs *eeoe ceee 











ve 30.8%, coal 36.8%, lumber, timber and plywood, 44.6%. 
in western Canada were affected more than those 
eeu (35.2% vs. 28.2%). 


Margarine makers report slip.in output in °56. Early estimates 
place year’s production at 124.7 million Ib., slightly less than 
previous year’s 125.1 million lb. Monthly output ranged from 
July’s 6.4 million Ib. to October’s high of 13.6 million. At year- 
end, stocks on hand larger than same time year earlier: 3.2 


December, 1956 butter output came to 301.7 million lb., down 
5% from year before’s total. But cheese output reached 84.9 
million Ib, for a 7% gain over '55; ice cream production held 
its own at 32.7 million gal. and concentrated milk products up 
2% to 483 million lb. 


Cash income from farm products and from participation payments 
on previous years’ Prairie grain crops last year totaled $2,655.9 
million in 1956, up 12.9% from $2,352.6 million in 1955. Record 
year was 1952, $2,849.3 million. All provinces shared the in- 
crease over 1955 except Nova Scotia and British Columbia. 


Industrial employment, payrolls and earnings hit another new 
high at latest report, continuing the expansion begun nearly a 
year ago. National industrial employment index rose to 125.8 
at Oct, 1 from 118.5 year earlier (base: 1949). Payrolls index 
climbed to 194.2 (170.4) and average weekly wages and 
salaries to $66.02 ($61.49). 


Total employment in Canada declined seasonally in December; 
number of persons with jobs at Dec. 15 was an estimated 
5,555,000 vs. 5,630,000 at mid-November and 5,388,000 year 
earlier. Number of unemployed job-seekers was 186,000 (vs. 
135,000 and 200,000). Most of decline was in farming, con- 
struction, transportation, navigation, logging and lumbering. 


Canada’s leather footwear industry boosted its output in first 10 
months of last year to 35,750,000 pairs, up 3.5 million or 10.9% 
from January-October, 1955. 


Cold storage stocks of meat at Jan. 1 were 14% smaller than at 
the beginning of 1956. 


Bolivia needn’t worry—Canada still isn’t a serious competitor as 
a tin producer. Canadian output in 1956 rose by 24% over 
1956, but the total was only 611,000 Ibs. 


A change coming? Only 8% of Canadian homes were heated by 
gas in 1956. Chief sources of household heat: Oil, 46%; coal, 
26%; wood, 18%. 


Pass the butter. Canadians ate an average of 98.1 lb. of bread 
in 1955, and an estimated 1.2% more in 1956. But to the 
bakers, the Golden Age was 1946-47, when we averaged 111.9 
and 110.4 lb. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 


—0.9% +4.1% 
43.579 79,479 
29,133 51,481 
14,446 

1,218 


Department store sales, % ch. from 
year earlier 

Carloading totals ........ ecoe (Cars) 
Eastern totals 


Western Canada cose 

Iron and steel (mfg.) eeseeee 

Ores, concentrates ........ 2,111 

Base metals 380 

Lumber, timber, plywood... 1,411 

Cement 222 
Passenger car production. .... 8,393 
Truck production 1,472 
Bus. fail., 4-week moving av... 24.8 
Chartered Bank 

Personal savings ($ millions) 

Loans outstanding ... ($ millions) 

N.H.A, mtge. holdings ($ millions) 
Bank of Canada holdings of 

Securities ($ millions) 
($ millions) 
($ millions) 
($ millions) 
cents aver.) 


Short-term .govern. .. 
Long-term govern. .. 
Other securities 
Canadian dollars (U.S. 
T.S.E. industrial index 
Yield, 114 stock 
Bank clearings 
Montreal ...... seesee ($ millions) 
Toronto ($ millions) 
*10 day end of month period. 


Facts by the Month 


Latest 

Menth 

Avail- 
able 


One Twe 
Meath Months 
WHAT WE PRODUCE— 


In all 
In factories (Index) ...... 


Total praturedte goods (index) . 
i & bev (Index) eeeeeee 
eeeeeeete rece 
goods (Index) 


Iron &: steel products (Index) . eee 
Primary iron & steel (Index) . eeeee 7 
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various we BE re mari and public 
business. 


® Gave first reading to a bill to 
allow the Canadian Mint to be 
less exact about making 10c 
pieces—i.e., raised the variation 
allowance from 3 grams per dol- 
lar’s worth of dimes to 15 be- 
cause of new, high-speed, less 
— 


$20 M. Bell Bonds 
Sold Privately 


MONTREAL (Staff) — Bell 
Telephone Co. of Canada has sold 
at par $20 million in 15-year 
first mortgage bonds to 29 priv- 
ate buyers in Canada and the 


Uv. S 

Designated as Series N, the 
bonds were paid for in U. S. 
funds and bear interest at 4%4%. 
Principal and interest is payable 
in U. S. funds. 

Proceeds will be used by Bell 
to help finance expansions and 
improvements in Ontario and 
Quebec. Program calls for ex- 
penditures of $176 million in 
1957 ($138 million last year), 











The 


Important client contects—full scale conferences 





or impromptu discussions . . . day-in, 

day-out executive action that calls for 
executive tailoring; that certoin extra care in 
the cut, the style and the fit of your suit 
that Simpson's Tailored-to-Measure Department 
supplies so well. Join the many discerning 
men who find pleasure and satisfaction in 


dealing with Simpson's -— The Store for Men. 


Tailored-to-Measure Dept. — Dept. 264 


SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. 





Offer First 
Publie Issue 
Equipment Co. 


First publie- financing by Mus- 
sens Canada Léd., distributors of 
Allis-Chalmers <nd other heavy 
industrial equipment, is being 
offered by Reyal Securities Corp. 

The issue consists of 20,000 
common shares at ~- from the 
company’s treasury, and $1,250,- 
000 debentures. Of the latter, 
$250,000 is being issued in serial 
form and $1 million in 5%% Ser- 
ies A debentures due Feb. 1, 1972. 
Price is 97%, to yield 6%. 

Each $1,000 debenture will 
bear warrants entitling the hold- 
er to buy 24 shares at $15 each 
until 1959, $17% until 1961, $20 
until 1963, and $22% until 1965, 
when the warrants expire. 

Proceeds will be used to repay 


mortgages and bank loans, to buy } 


property, and for general er taal 
ate purposes. 





RONES 
Steel Partitioning 


© Quickly installed from standard units—completely flexible to meet all 


requirements. 
provision for ¢con- 
cealed wiring—flush finish. 


@ Facilitates additions, alterations or even complete removal to new 





APPLYING RECORDAK MICROFILMING TO BUSINESS SYSTEMS 


Costs less to photograph a page 


than to type a single line 


You get up to 75 pictures for 1¢...in 
as few as 12 seconds... with new 


Recordak Reliant Microfilmer 


With these figures fresh in mind, take another 
look at all routines where records are now being 


transcribed manually. 


Even the simplest jobs — like making a listing 
of checks prior to deposit in your bank — often 
prove costly when compared with Recordak 


Microfilming! 


And there's no chance of transcription error 


or omission when you take pictures. 





up to 28,000 pictures on 
_ one roll of Recordak Microfilm — 


protection you can’t afford to miss 


-MAIL COUPON TODAY 
RECORDAK 


> 


Your local Recordak Systems Man will show 
you some eye-opening examples of how 
thousands of companies are cutting costs to- 
day with Recordak Microfilming. Feel free to 
double-check your routines with him — there’s 
a acti ss ccemsiryie' 


“Recordak” is a trademark 


SRECORDERK 


originator of modern microfilming — 
and its application to business systems 





Be 


CANADIAN KODAK SALES LIMITED 


DIVISION, 
137 Weliington St. West, Toronto 1, Ontario. | 
Contents () Pssst onal min Slr doting (Se Reseaiel Reta 


Name. 


Have a Recordak Systems Man phone for appointment, 
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Mining Labor Future 


Each is proceeding with plans to 
sign up miners employed by other 
uranium companies. 

M-M already has an application 
pending for vertification at Grey- 
hawk Uranium in Bancroft. Other 
Baneroft mines: Cavendish and 
Dyno. 

Under the organizational gun 
at Blind River are these mines, 
yet unorganized: 

-Cam-Met Explorations, North- 
span Uranium, Stanleigh Urani- 
um, Stanrock Uranium, Milliken 
Lake Uranium. 

Theoreticaily, employers have 
no interest in union matters. 

But actually all uranium com- 
panies are keeping a close eye 
on the situation for any signs of 
jurisdictional trouble which could 
hamper production plans. 

And all are concerned with the 
characters of the two opposing 
unions. Steelworkers is powerful, 
well-heeled, hard-bargaining. 
M-M isn’t so rich or tough, has 
the Communist tinge. 

The Noranda picture is quite 
different. 

But it has this in common with 
uranium: It is tied up with the 
fight for labor power between the 
two unions. Steelworkers cannot 
afford to lose prestige in any 
branch of mining if it wishes to 
keep expanding its miner mem- 
bership at the expense of M-M— 
which it has been doing with some 
Buccess. 

Noranda Hearings 

Council of arbitration hearings 
on Noranda were scheduled this 
week for Montreal. 

The union called it the “last 
chance to avert a possible strike 
at the main Rouyn mines and 
smelter” of Noranda. Sixteen 
hundred employees are involved. 

The union submitted a 78-page 
brief to the three-man board. It 
repeated a stiff list of demands. 


Dramatized Meetings 
Get Maximum Results 





Planning 
Writing 
Performers 
Direction 


Call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialicts in ‘Live’ Presentation 


@ Sparkers @ Demonstrations 
Skits @ Ceaching © Entertainment 


Consultation Without Obligation 


WA. 1-3161 


37 Isebelia — Toronte 5 


Coucial 
Adveuiléigu 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 








¥ North American 
Diversification 


Generous Dividend s 
Policy & 
Capital Growth 
5 otential 
@ Professiona! 
Management 


5 Protection from 
inflation 


6 Immediate 
Marketability © 
Advantageous Tax © 
7 Position < 
@ Favorable N 
of Assets ‘ 





-lof a break 





The company has been close- 
mouthed. 


Steelworkers wants: 

—~A 40-hr. week (now 44) with- 
out loss of take-home pay. This 
would enfail almost a 10% wage 
rate boost. 

—Pius a l5c-hr. increase. 

—A pension, hospitalization and 
welfare plan. 

—Union security. 

Steelworkers argues that Nor- 
anda employees work longer hours 
for less money than any other 
copper workers; that Noranda 
profits are more than enough to 
pay big increases. 

At midweek there was no sign 
in the len 
stalemate. Earlier a Quebec con- 
ciliation officer had recommend- 
ed a compromise settlement. Both 
sides turned it down. 


- { ye 


B. M. HOFFMEISTER 


chairman, MacMillan & Bloedel 
Lid., has been elected chair- 
man executive committee West- 








ern Division, Canadian Pulp 
and Paper Association. 





1957 Growth 


OTTAWA (Staff) — Here are 
the broad elements of the infla- 
tionary situation (see page 1), 
shown in year-end estimates for 
1956 and forecasts for 1957: 

—The great Canadian expan- 
sion shown in dollar-value figures 
for 1956 was becoming more and 
more illusory as the year moved 
to a close. It was actually slow- 
ing down from the rate of in- 
crease which 1955 showed over 
1954. 


1955’s national product was.9% 
higher than 1954’s, and nearly all 
of that was real. 

1956 vill show an increase of 
about 11% over 1955, but at least 
one third of that was an illusory 
improvement due to higher prices. 
The increase in physieal output 
wasn’t much more than 7%. 

And even so imports were con- 
tributing more of Canadians’ 
final demand for goods: they were 
20% above 1955. 

—~The gradual slowing of our 
physical capacity to expand will 
continue in 1957. A real increase 
of 5% looks like being about the 
limit. ~ 

This assumes that imports re- 
main at, or near, their unprece- 
dented 1956 level. Surely we 
can’t expect another increase like 
last year’s. It was the major 
factor in a current account deficit 
which will be at least $1.3 bil- 
lion for the year — twice 1955's 
and far above anything we have 
had before. 

The Labor Force 

It also assumes that we can 
keep in the industrial labor force 
the old men and women who 


came back to work last year; that 


we can attract almost as many 
workers from the farms (it would 
be a serious matter if the farms 
were depleted any more than 
last year), and that we can put 
at least as many new immigrants 
to. work. 

Last year’s labor force was 
about 5% larger than 1955’s: an 
increase of roughly a quarter of 
a million workers. Natural in- 
crease contributed only about 30,- 
000 of those. The rest came off 
the farms (about 60,000), from 
the previously unemployed (about 
40,000), from immigration (at 
least 60,000) and from older peo- 
ple and women coming back to 
work (probably about 60,000 
more). (FP, Nov. 24, 1956). 

All the experts think that we'll 
be lucky if we can get as much 
as half this increase in the com- 
ing year. When you’ve drained a 
poo!, you’ve drained it. Natural 
increase perhaps slightly 
higher than last year’s 30,000 — 
and immigration — which with a 
really vigorous government pol- 
icy could be substantially higher 
— provide the best hopes for 
Canadian expansion this- year. 

Add, perhaps, 2% for improve- 
ment in output per man/hour 
across the whole economy, and 
we might get a real increase in 
output of 5%. You have to be 
pretty optimistic to put it higher 
than that. 

On the demand side, you can 
find more differing views about 
the extent of this year’s pressure 
on our limited capacity for ex- 
pansion. 


Dividend Changes 








ROYAL BANK OF CANADA —— Common, 
50c payable Mar. 1 to holders of 
record Jon. 31, ex-dividend Jan. 29. 
Previously peid quarterly at the an- 
nual rate of $1.80. Recent price: $70. 

CREDIT ACCEPTANCE —— Common, 1!0c 
payable Jan. 20 to holders of record 
Jen. 15. 20¢ poid Jen. 20, 1956; 
tote! paid in 1956, 60¢ plus 5c. Recent 
price $7. 

DOMINION TEXTILE—Common, 15< pay- 
able Feb. 6 to holders of record Jan. 
24, ex-dividend Jan. 22. None poid 
wntil April in 1956. Total poid in 
1956, €0c. Recent price $9 %. 

CANADA PERMANENT MORTGAGE — 
Common, 90¢ payable Apr. 1} to hold- 
ers of record Mor. 15; ex-dividend 
Mer. 13. Total payeble in 1957 to 
date, $1.65 plus ‘Oc; in same 1956 
period $1.40 plus 20c; total paid in 
1956, $2.90 plus 40c. Recent price, 
$89. 

LAURA SECORD CANDY SHOPS — Com- 
mon, 25¢ plus 25< payable Mar. 1 to 
holders of record Feb. '5, ex-dividend 
Feb. 13. Paid 25¢ on Mar. 1, 1956. 
Tote! paid in 1956, $2. Recent price: 





Paid 17%e. Feb. 15, 1956. 
oy poid in 1956, 70c. Recent price: 
14, 





Can’t Top 5% 


Demand to Outstrip Output 


While it is undisputed that 
plans for new capital investment 
by business and governments and 
institutions are running about 
124%4% ahead of last year’s actual 
performance, there is one change 
which may limit the effects of 
this surge in demand. 

More of the program looks like 
being concentrated in engineer- 
ing lines, New machinery and 
new ehgineering construction 
plans are heading the parade. 
These are the very propects 
which will bump most quickly 
into the shortage of structural 
steel.-——- and to some extent of 
plate. 

This, some people argue, could 
be a blessing in disguise, because 
it will choke off. or delay, some 
of the projects before they begin 
to affect prices which are more 
liable to be bid upward than steel 
prices are. 

Again one of the worst labor 
shortages last year was in con- 
struction. The work force en- 
gaged in construction jobs in- 
creased by 12% (compared with 
5% in the whole non-farm sector). 
Unless housing picks up unex- 
pectedly, there may be some 
transfer at least of general labor 
to other construction. | 

While hardly anyone doubts 
that the over-all ¢emand will still 
strain the economy, there are 
those who see some slackness 
developing in particular areas and 
trades. This might mean thatthe 
over-all surge of activity this 
spring is somewhat less formida- 
ble than it was last year. 

It might mean that the absolute 
number of unemployed this sum- 
mer will be a little higher, be- 
cause of the immobility of loca- 
tion and of trade which is in- 
creasingly characteristic of Cana- 
dian workers. 


Stamp Traders 
Plan New Try 


In Winni 

Trading stamp companies in 
Canada are becoming super- 
sensitive to the criticism their 
plans are arousing. 

The retailing gimmick is now 
being attacked by both consumer 
and trade associations coast to 
coast. In Winnipeg, police have 
prosecuted one company, Domin- 
ion Premium Novelties, St.. Boni- 
face. 

The newly formed association 
of Canada’s major trading stamp 
companies, the Canadian Premi- 
um Stamp Association, under the 
leadership of a public relations 
counsel, was. quick to announce 
that it wanted to make the case 
a true test of trading stamp legal- 
ity. 

This week the association 
brought out a formal condemna- 
tion of the company’s operation 
in Winnipeg, calling it “ill-ad- 
vised” and “unfortunate.” 

New Scheme Urged 

Behind the scenes, the associa- 
tion is said to be urging Dominion 
Premium Novelties to start a new, 
carefully planned stamp scheme 
in Winnipeg as soon as possible. 
These are the factors: 

@ Such a prornmotion could lead 

to further prosecution; 

@ But the stamp companies fee! 

they would be certain to win. 


Look For it Here 
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and other statutory pay- 


These estimates don’t include 
the $392,536,000 for old age pen- 


In the fields which weren't 
fixed in advance, the Govern- 
ment tried to wield the economy 
axe by switching expenditure for 
the less necessary to the more 
vital areas. | 

It was recognized, for instance, 
that even though. public works 
has a large backlog of capital 
projects, some of them could be 
put off. Public works, therefore, 
got only a $12.4 million hike in 
its total, most of which is ac- 
counted for by . Trans-Canada 
Highway expenditure. | 

Other spending could not be 
put off. Transport Department 
thus got another $16.4 million for 
airfields. 

The result of the juggling re- 
sulted in an over-all non-statutory 
expenditure of just $5.5 million. 

Here’s how the increase of 
$183.4 million from last year’s 
main estimates to this year’s came 
about: 

National defence spending drop- 
ped $57.7 million over-all. 

The ups and downs” 

—Administrative costs went 
up about $73 million, largely be- 
cause of pay increases to the 
armed. forces last year. 

—Buildings and equipment 

(not specified) were clipped $113 
million, mostly through mid- 
Canada line drops. 





Supplementary 
Estimates Hit 
$23.3 Million 


OTTAWA (Staff)—A sharp re- 
minder that costs for fiscal 1956- 
57 are not all in yet came this 
week. 


The Government tabled further 
supplementary estimates totalling 
$23.3 million. This brings the esti- 


—$33 million, the cost of pay- mates for the current to $4,- 
Be year to $4, 


ing for wheat storage ( 
while this figure doesn't show 
in last year’s estimates it was 
subsequently included); 
—$200,000 for sundry Defence 
Department items; 
—$5.1 million for unemploy- 
ment assistance. 
Real increase, therefore: $177.9 
million. 
Some items increased: 
1. $22.1 million for interest on 
public debt. 
2. $127.3 million for subsidies 
and special compensation to prov- 
inces 


3. $13 million for family allow- 
ace payments. 

4. $4.2 million for payments to 
superannuation and pension funds. 

5. $2.9 million for payments to 
unemployment insurance fund. 

6. $10-million for Trans-Canada 
Highway. 

Non-statutory 
$63.2 million. 

This was made up of an appar- 
ent increase of $13.2 million plus 
$50 million expected to be the 
deficit in the old-age security 
fund, the same as last year. 

Here are some of the increases: 

$8.4 million in grants to uni- 
versities. 

$2.8 million to municipalities in 
lieu of taxes on federal properties. 

$5.4 million to help provincial 
vocational training institutions. 

$10 million for welfare and 
buildings for Indians and others 
in the Northwest Territories. 

$5 million for additional re- 
search in natural sciences, fisheries 
and forestry. 

$11.2 million for expanded post 
office mail services. 

$21.2 million for air services and 
airports. 


increase was 





Aluminum Men Not Hopeful 


Of U.S. Sera 


By ALLAN FENTON 

MONTREAL (Staff) — Pros- 
pects that the present U. S. tariff 
on aluminum may be eliminated 
are looked on with some reserve 
by observers here. 

The proposal to remove the 
tariff is contained in Resolution 
No...1224 introduced in Congress 
by , Representative Daniel Reed 
of New York. 


Canada sells 200,000-250,000 
tons of primary aluminum in the 
U. S. annually, and potentially 
removal of the tariff could add 
about $5-$6 million to annual 
revenues. 


However, the resolution as it 
now stands, even if it gets through 
Congress, does not eliminate the 
tariff problem. 

For one thing, it would suspend 
the tariff for just one year. A 
temporary change of this type 
would not be enough, on its own, 
to allow producers to make plans 
for supplying the VU. S. from 
plants in Canada or elsewhere. 
In its briefs from time to time 
before the U. S. Tariff Commis- 
sion, for instance, Canada’s 
Aluminium Ltd. has always stres- 
sed the need for a permanent 
reduction. 

Another factor that has re- 
strained enthusiasm is the belief 
that the attitude of the big three 
U.-S. aluminum producers on the 
tariff question hasn’t changed. 
They have opposed reductions 
strongly in the past, were urging 
that tariffs be raised in hearings 
before the Tariff Commission a 
few years ago. 

At present the tariff is i.4c 
per Ib. following a drop of one 
tenth of a cent last July under a 
new arrangement, under the Gen- 
eral Agreement on Tariffs and 
Trade, which calls for a decrease 
of “4c per Ib. over a three-year 
period from 1'%c per Ib. to 1%c 
per lb. by 1958. 

One VU. S. group that would 
stand to benefit most by keeping 
down tariffs would be the inde- 
pendent aluminum fabricators. 
They want to have outside 
sources of supply when metal is 
short. 

At the moment, however, 
aluminum is once more becom- 
ing plentiful. One sign of the 
times: Kaiser Aluminum & 
Chemical, one of the Big Three 
(Aluminum Co. of America and 
Reynolds Metals are the other 
two), recently requested permis- 
sion to sell 10,000 tons of ingot 
to the U. S. stockpile. This was 
the first time one of the major 
producers had approached the 
U. S. Government to sell metal 
this way since supplies became 
short. 


Thus any fabricator that wants 
metal now is in a better position 
than he has been for: years. It 
doesn’t make for strong support 


pping lariff 


quantity of the metal going to 
present users, particularly in cer- 
tain lines like cars. 

This growth of demand, al- 
though rapid, may still leave 
some surpluses at times (such as 
now) when supplies temporarily 
ecatck up. And surpluses. over a 
fair length of time may be neces- 
sary to convince some potentially 
large users, such as the auto mak- 
ers, that they can count on a 
large volume of metal when they 
need it. 


678.5 million. (Main estimates 
were $4,526.1 million.) 

The extra spending: 

—$2 million for freight assist- 
ance on western feed grains. 

-——$9 million for transportation 
and assistance costs mainly for 
Hungarians. 

— $2 million for municipalities 
in lieu of payments for taxes on 
federal property. 

—$8 million 
grants. 

—$225,000 for 
medical services. 


for 


immigration 


—$600,000 for Maritime ferry 


services. 

—$435,000 for veterans’ hospital 
services and buildings. 

—$1 million, a loan to the Unit- 
ed Nations to help finance clear- 
ing the Suez Canal. 
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THE FINANCIAL POST ~ 


os. in keeping with o fine tradition is 
- found in this popular Hartt style, 
fecturing selected Aniline 

Calf, trim and neat in 
oppeorance with 

triple sole. 


MAY WE SHOW YOU OUR ATTRACTIVE 
RANGE OF HARTT STYLES 


AY BETTER SHOE STORES ACROSS CANADA @ Factory: Fredericton, N.8. 




















WE REGRET TO ANNOUNCE THE RETIREMENT OF 
PERCY 8. HAMPTON, VICE-PRESIDENT AND DIRECTOR, 
WHO HAS BEEN ASSOCIATED WITH THIS COMPANY FOR TWENTY-SEVEN YEARS 


CHAIRMAN OF THE BOARD 
ROBERT W. GOUINLOCK 


IRVING H. CAMPBELL; WILLIAM G. PEPALL; REGINALD M. DIXON 


SECRETARY 
ROBERT W. GOUINLOCK, Jr. 


” 
» _ e 


BELL, GOUINLOCK & COMPANY, 
_ LIMITED 


VICE-PRESIDENTS 
GEORGE W. M. WEBB 
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You can count on Remington Rand to recommend just the right 
typewriter for your business needs. Only Remington Rand offers 
3 models .:.the easy-handling Remington Standard... the 
exquisite-letter producing Remington Electric... and the 
exclusive Remington Noiseless that’s so quiet, so efficient. 








984 BAY STREET—TORONTO:;. BRANCHES ACROSS CANADA 
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50 King Street West 
Toronto 
Tel: EMpire 4-016] 











Price: 97.85 and interest te yield 5.75% 


WcLeon Youns, Wein & Company | 


rj St. James Street West 


Montreal 
Tel: HArbour 4261 
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DOMINION ENGINEERING | 
APPOINTMENT 


re 
eal 


asl 
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4, A. HALL 


Mr. J. A. Holl hes been appointed Sales 
Manager of the Power Crane & Shovel 
Division — Dominion Engineering Com- 
pony Limited. Since 1943 Mr. Hall has 
been associated continuously with the 
power crane and shovel field having had 
experience in engineering, production and 
sales. 

Until the time of his present appointment 
he wes Cenadian Sales Manager fee 


Southern Canada 
Profit Rises 3% 


MONTREAL (Staff)—-Southern 
Canada Power Co. net income 
rose to $152,191 in December 
compared with $148,648 for the 
like period of 1955. 

Gross earnings amounted to 
$895,897 ($823,317); expenses in- 
cluding interest and depreciation, 
$588,410 ($528,482) and taxes 
$155,296 ($146,648). Dividends 
were higher at $124,685 ($116,- 
352) and surplus was lower at 
$27,506 ($31,835). 

For the first three months of 
the current fiscal year, net profit 
was. up 3%. Here are the details: 

3 ae ese Dec. 31 


Gross earnings 
Expenses (ir. l, int. 

& deprec.) ..secee 
Taxes 
Net profit 
Dividends eeteeeeeeese 





Regina to Borrow 


1$5.2 Million in 757 


From Our Own Correspondent 

REGINA — The city of Regina 
may have to borrow $5,235,000 to 
finance its proposed expenditures in 
1957. This would come within $325,- 
000 of its total borrowing power. 

The ahbbocr government re- 
cently raised the toe borrowing 
power from 20% to of get ng 
able assessment, bringing 





Priestman Brothers. 
AEE Ne ENN NN 


about $5.6 million ey wg a oe 
taxable assessment for 1957. 





Investment 
Service 


We offer and deal in a broad range of 


investment securities —- government, 
municipal and corporation bonds, pre- 
ferred and common shares — and accept 
orders for execution on all stock ex- 


changes. 


Enquiries invited. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST, JAMES STREET WEST 
MONTREAL 


360 BAY STREET 
TORONTO 


Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary, 


Edmonton, Vancouver, Victoria, 


Charlottetown, St. John's, Nad. 





The 1956 Dividend Pielke prepared by 
The Financial Post Corporation Service, lists 
nearly 700 Canadian companies which paid 


dividends in 1956. 


Counting both preferred and common 


stocks, approximately 1,000 different secur- 


ities are represented. 


Every dividend payment made by these 
companies in 1956 is shown individually, 
with ‘the amount of each payment, the pay- 
ment date, record date and (where applic- 
able) the ex-dividend date. Also shown is 
the total paid on each stock in 1955 and 1954. 


This book will be invaluable when prepar- 
ing income tax returns, and is.an excellent 
year-round reference when planning the pur- 
chase or sale of investment securities. 


The price is $2.00 


per single copy; two 


copies for $2.50, three copies for $3.00. 
Delivery date, approximately January 18. 


—-——=«-QUSE THIS ORDER FORM NOW --—--—— 
The Financial Pos? Corporation Service, 
481 University Ave., Torente 2, Ontarie 


Please send me ..... 


. copies of the 1956 Edition of The 


Financial Post Corporation Service Dividend Record, at the 
regular price of $2.00 for the first copy and 50 cents for 
each additional copy. | enclose $......... 


| NAME 
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Annual reports appearing show geuiecely higher profits with 
shareholders benefiting for increased dividend payments. Canada 
Permanent Mortgage raises its dividend to 90c from 75c paid 
quarterly previously and Reyal Bank boosts its dividend to 50c 
from 45c. 


Here are recent price changes in some financial institutions 


1956-1957 
Low 
. 
47% 
53% 


47 
M% 
40 


% 
Guaranty Trust . 


National Trust . 
Premier Trust 
*-Bid price. 


THE STREET IS TALKING ABOUT—the sluggishly easier 
pattern of stock prices. Market commentators expect narrow and 
declining markets, pointing to three major factors influencing 
prices: continued tight money policies; a worsening world political 
situation; and the time of the year. 

More earnings reports are appearing from companies which 
end their fiscal year before the calendar year-end. MacMillan & 
Bloedel reports net of $3.54 a share, little changed from $3.55 in 
the. year ended Sept. 30, 1955. Shares at $3234 compare with 
recent $32. Lumber and plywood markets hit by credit curbs and 
drop in housing activity, but the West Coast firm managed to 
maintain earnings. This year it gets into the newsprint business, 
with new capacity financed out of its own funds. 

* * * 

Another company which depends on the construction field, 
Canada Cement, reports a dip in profit to $2.62 a share in the 
year ended Nov. 30, 1956 from $2.76 a share in the previous year. 
Canada Cement stock at $29% compares with year-end $28% 
price. Dominion Oilcleth net also lower at $2.28 a share in year 
ended Oct. 31, 1956, from $2.47 a share in the previous year with 
the shares down to $28% from $29. 

But good news comes from Aluminium which announces a 


‘955 | Proposal to split the stock three-for-one. A split in these shares 
asi has been predicted along the street for some time. Aluminium 


surges ahead to $118 briefly but later slips back to $113 as general 
market slides. At the end of 1956, Aluminium was about $113. 

Neon Products of Canada expected to earn about $1.10 a share 
in the year ending April 30, 1957, estimates Pemberton Securities. 
Last year, net was $1.40 a share oi a smaller number of shares. 
Pemberton points out that full earnings are not yet being realized 
from eastern Canada operations. Shares at $12% are up from $12 
at the year end but down from a high of $16% early in 1956, 

* « * , 


Some attention focused on Canadian Oil Companies as rumors 
circulate of attempt by British Petroleum (formerly Anglo- 
Iranian) to buy control from Power Corp. and general sharehold- 
ers. Power Corp. understood to hold about 30% Canadian Oil out- 
standing shares. However, Canadian Oil officials say they haven’t 
heard of any such deal pending. Street sources say BP has been 
looking throughout Canada for a way to get into the marketing 
end of the oil business through an established Canadian company. 

A study by McLeod, Young, Weir discusses leverage in Cana- 
dian Oil warrants. It points out that if Canadian Oil common rose 
about 50% from recent $28 level to $42, the 1953 warrants would 
be worth at least $24, or 85% above the current $13 price. The 
1955 warrants, trading at $5% would be worth about $16. These 
calculations were worked out on the basis of the new higher prices 
at which the warrants will shortly be exercisable. 

Holders of the 1953 warrants have the right to buy Canadian 
Oil common at $16:a share until March 31, 1957 and then the 
warrants can be exercised at $18. They expire March 31, 1959. 
The 1955 warrants give holders the right to buy at $25 until April 
15 this year, changing to $27 until they expire Oct. 15, 1958. 

e . - 


OTHER MARKETS—renewed spurt of interest in life insur- 
ance shares features over-the-counter trade. Buying reported 
coming from the U.S. follows Gordon Commission report ad- 
vocating tighter Canadian control of insurance shares and pos- 
sible ban on voting power if shares held outside Canada. This 
would apply to shares bought after a fixed date, if proposal taken 
up by government. It would appear that some U.S. buyers want 
to get under the wire, just in case this suggestion becomes policy. 

Great-West adds about $20 in two weeks at $282-$290. Manu- 
facturers, at $240-$250 is up $12 and Crown at $140-$148 is up $7. 

Westcoast Transmission common slips $1 from recent gains 
to about $3244-$33% range. A lengthy analysis of Westcoast 
has been prepared by Kippen & Co., Montreal. This detailed ex- 
amination discusses background, sales contracts, new expansion 
and financing plans and projects earnings estimates. Kippen sees 
earnings per share of $2.90 based on a throughput of 750,000 
MCF in a 12-month period starting some time in 1958. By early 
1961, it sees demand for Canadian gas from the line at one million 
MCF for earnings estimate of $4.10 a share, and by 1963 at 1.5 
million MCF for an earnings estimate of $5.50 a share. 


Abitibi, Koerners To Sell 





Interests In Alaska Pine 


| thus have a market 


Inc., New York, plans 


Rayonier 
to acquire 19,354 more shares of 


Alaska Pine & Cellulose Ltd. of 
Vancouver, B.C., it has informed 
the New York ‘Stock Exchange. 

Of this total, 10,000 shares are 
being acquired from Abitibi 
Power & Paper Co., and 9,354 
from the Koerner interests of 
Vancouver, B.C. Rayonier Inc. 
will then own all but 291 of the 
100,000 issued shares of Alaska 
Pine. 

Basis of the exchange is 12.5 
Rayonier common shares for each 
share of Alaska Pine. Closing 


|| price of Rayonier on the NYSE 


last week was $3114. 


The 125,000 Rayonier shares be- the 


ing acquired by Abitibi would 
value of 
approximately $3,937,500. The 





| Elects Director 


L. D. Fraser has been elected 
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Alaska Pine stock has been car- 
ried on Abitibi’s balance sheet at 
cost of $180 per share, or a total 
of $1.8 million. Abitibi’s profit on 
the transaction is therefore 
$2,137,500. 


Alaska Pin: & Cellulose was 
known as British Columbia Pulp 
& Paper Co. until 1951. Late in 
1950, Abitibi acquired more than 
99% of Alaska Pine’s 100,000 
common shares. The following 
year, it sold to the Koerner inter- 
ests more than 49% of Alaska 
Pine stock, retaining the other 
50,000 shares. 


In November, 1954, Abitibi and 
Koeérners each sold 40,000 
shares of Alaska Pine to Rayonier 
Inc. at $245.95 per share (total: 
$19,676,562). At the same time, 
they agreed to give Rayonier the 
right, up to Dec. 31, 1957, to 
acquire their remaining Alaska 
Pine shares, They also acquired 
the right to call upon Rayonier 





products,/ Of Stock Issue 


The United Kingdom is also ac- 
tive in the market. 

-~-Dollar shortage in many 
world markets. 

Company sells about 30% of its 
products in export markets. 

While there may be a dip ahead 
this year, Reynolds is taking steps 
to see that its sales trend contin- 
ues up. 

A gradual increase in its range 
of products is planned. It will 
officially open a new building for 
the manufacture of packaging 
materials within the next few 
months. The cost, including addi- 
tional machinery, will be more 
than $1 million. 

This is expected to about dou- 
ble the present volume of pack- 
aging materials where sales now 
run about $2.5 million annually. 
The packaging division handles 
the output of aluminum foil used 
in cigarettes, candy, potato chips, 
frozen foods, etc. 


Future Expansion 


Company is also understood to 
have purchased recently more 
than one million sq. ft. of land 
bordering its present property at 
Cap-de-la-Madeleine, making 
total area of 44% acres. This will 
provide for future expansion. In 
addition, the company is under- 
stood to have taken options on an 
additional 13 acres of land in the 
area. 

Company is expected to enter 
many new fields including pro- 
duction of new aluminum alloys, 
At present, Reynolds produces 
some types of sheets but there 
are a whole range of alloys which 
it might produce. It is also under- 
stood to be considering producing 
bigger coils and wider sheet. 

Reynolds of Canada was incor- 
porated in September, 1955 to ac- 
quire all the stock of Foil Invest- 
ments Ltd., which in turn owned 
all the stock of Dominion Foils 
(Canada) Ltd. The new company 
is a partly owned subsidiary of 
Reynolds International Inc., a 
wholly owned subsidi*ry of Rey- 


: MONTREAL 
lum Ltd. is understood to have no 








(Staff) —Alumin- 
present plans for equity financ- 
ing. 


with the annual meeting. 

It would increase the outstand- 
ing stock from 10,013,559 to 30,- 
030,677 shares and the authorized 
capital from 20 million to 60 mil- 
lion shares. 

As recently as late October, 
President Nathanael V. Davis said 
no major long term | 


financing 
would be in 1956 but 
thereafter -term financing 
was contemplated in an amount 


roughly equal to half the cost of 
the proposed new undertakings. 
This was also pointed out at last 
April’s annual meeting. Financ- 
ing will be undertaken this year 
but it is believed this will be debt 
financing. 

From 1956 to 1960 inclusive, 
Aluminium’s capital expenditures 
will amount to $500 million plus, 
or an average of $125 million an- 
nually, subject to stretch-out or 
a| rescheduling depending on busi- 
ness conditions. 

At present there is no antici- 
pated stretch-out of the 1957 
program which includes the ma- 
jor expansion along the Peribon- 
ka*River to develop one million 
h.p. for additional smelting ca- 
pacity by 1959, continuation of 
the expansion of ingot capacity 
at Kitimat, B.C.. and alumina 
projects in Jamaica and British 
Guiana. 

_ The stock split will help con- 

tinuing disposal of company’s 
shares by large holders in the 
U. S. under a 1951 federal court 
order. Of the original 2.8 million 
sheres covered by the order, less 
than one million remained to be 
sold at Prt 1955, the latest re- 
ported fi 

Alanine Ltd. was trading at 
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Public Utility 
First Mortgage Bonds 
To Yield 5.86% 


Established more than 


mene mo We offer as 


To mature February 1, 1982 
Denomination: $1,000 
Price: 98.50 and interest to yield 5.86% 


For the year and nine months ended 
| before 


A Sinking Fund will be provided sufficient to 
retire 60% of the issue prior to maturity. 























Wood, Gundy & Company 

Limited 

Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 
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midweek at $111. The 1956 high 
was $147 and the low $100. 











WALWYN, Fisher & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ es! Association of Canada 


of gO 


cvece sumens txittirah on slaceibiaaial 


44 KING STREET WEST, TORONTO, CANADA 


Telephone: EMpire 4-1131 
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close the subscription 





| __Fetruney, 1957 


ae en eee ee eee me 


ate: ine Cassia 
Companies 


We, as principals, offer these 
The Consumers’ 
on our behalf by Messrs. 


form la 
oi) a 


$6,000,000 


™ Consumers’ (las 
COMPANY OF TORONTO 
534% Sinking Fund Debentures 


To be dated February 1, 1957 


+ 


To mature February |, 1977 





ep less than $3,600,000 
to covenant to establish a Sinking ae ment othe T yr yore 


tures of this issue prior to maturi 
the years 


1961 01 





Piao: dead agit ane. 





invest its funds or any 


will be investments in which the Canadian and 
Act, Part III, states that a company registered 
portion thereof. 


under it may 





Price: 100 and accrued interest 
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are subject to the et haan 
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by us, to the epproval 
Toronto. All 
Zimmerman. Heywood & Turville, 


Schoesiotians wil be rusthvell side ws saitenins w sMetyases in-wiale bees eat One as 
ease ee ee tenon It is expected that interim 

fr definitive Debentures 
and Winnipeg on or about 


all 
cae 
qo 


of the 
ad 
6, 1957. 





A prospectus will be promptly furnished on request 





Dominion Securities Corpn. 
Limited 
_ Wood, Gundy & Company 
Limited 
Gairdner & Compan 
Limited f 
Royal Securities Corporation 
Limited 
Cochran, Murray & Ce., 
Limited 
Burns Bros. & Denton 
Limited 
Dawson, Hannaford 
Limited 
Bankers Bond Corporation 
Limited 
Wills, Bickle & Company 
eee = raged 
Charles H. Burgess & Company 
Flemming & Company 


Midland Securities Corpn. 
limited 
Collier, Norris & Quinlan 
Limited 
Equitable Securities Canada 
Limited 
| & 
ne ee ey 
Walwyn, Fisher & Ca. 
F. W. Kerr & Co. 
bernmcaig te 


Ross, K.nowles & Co. 
Ltd. 


A. E. Ames & Co. 
Limited 


M Y ,» Weir & Com N and 
cLeod, Young ‘he pany one, Chee Company, 
Bell, Gouinlock & Company, 
Limited 
Harris & Partners 
Limited 


oy ghee 


James Richardson & Sons 
Matthews & Company 
R. A. & Company 
W. C. Pitfield & : 
Company 
Brawley, Cathers & Co. 
& 
Fry & Company 
Beatty, Webster & Company 
Limited Me 
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WALTER ARCHER, M.C. 


The feyel Trust Company announces the 
eppoiniment of Walter Archer, M.C., as 
Menager of its Teronte Granch. He has 
been Deputy Manager since Febrvary, 
1956, end has been in the Company's 
service since 19724. 

C. € Harringion, an Assistant General 
Meoncger and Supervisor of the Com- 
pony's Ontaric Branches, will continue to 
make his headquarters in Toronto. 





Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Jan. 16, 1957 

ES anand s 06 5/32 2.6815/16 
a 96 2/32 2.6811/16 
WOG, icoceccess 9531/32 268 8/16 
ete, casecees 96 2/32 26811/16 
4g Ee 06 3/32 26812/16 
BVO. dei diners 96 9/160 2.6857/80 

U.S. rate reported by Bank of 

Canada. 

U.K. bid rate reported by To- 

ronto-Dominion Bank. 








FOR SALE 


PRODUCING O}L ROYALTIES IN 
SOUTHEASTERN PART OF SASKATCHE- 
WAN in the following oil fields: Wey- 
burn, Midale, Kingsford, Steelman, 
Frobisher, Oxbow and Carnduff. All 
inquiries direct to 


BOX 625, 
ESTEVAN, SASKATCHEWAN. 
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LATEST REPORT 


Ask your Investment Dealer 
fer the Latest Report 

















Anglo-Newfoundiand 
Atlas Steels eevevese 
Brazilian Traction «+. - 
B.C. Packers B oeetee 
Bruck Mills A ...ceces 
Canadian Celanese .. 
Canadian Cottons ... 
Canadian Locomotive . 
Cockshutt Farm Eq. .. 
Consol. Mng. & Smelt. 
Dom. Stee! 4 Coal e* 
Dominion Textile .se« 
Dow Brewery sreetee 
imperial Tobacco .... 
Massey-Harris-Ferguson 6% 
15 Stocks—Average . 
MSE industrials index. 
TSE Industrials index. 


294.5 


466.08 
BARGAIN STOCKS 





Price per Shore é, 
ea Vigk — 


11% 12% 
15% 18% 
7% 7% 
12% 14% 
1} 14 16-7 
22% 20 % 25%-12% 
17 194-7 
20 41-18 
7% 10% -5% 
29 % 40-27 % 
16% 24%-15 
7 9%-7 
25% 36-25 
9% | 12%-9% 
9 11%-6 


- 


13%-9 | 
34% -13% 
92 -6% 
18-12 


238.0 
372.91 


289.6 
438.21 


i F 


as io 


332.0-238.0 
506.06-371.98 


—22.0 
+514 
ot 92:2 

+18 

—46.4 

—24.1 

—31.0 

+13.3 

—59 

~th3.1 

+20.4 
+59 
ant 
+11 

—32.9 

—5.5 
+17 
+ 6.4 


+11.0 
+147 
+105.0 
+474 
+356 
+489 
+30.4 
+41.) 
+29.9 
+264 
441.2 
+395 
+357 


+27.5 


—5.5 
+ 28.6 
+ 28.6 
+17.6 
+19.5 

~—29.2 
+6.0 - 

+ 23.7 

+25.0 


by PAUL S: DEACON 





Old Favorites Drag Oars 


Few Big Winners; Hope for the Longer Pull? 


A couple of years ago, in 
looking at the climb that had 
taken place from September, 
1953, to early December, 
1954, The Financial Yost pub- 
lished a list of fifteen former 
favorite stocks which had 


been left behind in the mar-. 


ket rise. 

All had been fairly popu- 
lar stocks, mainly in the 1951 
climb, but a few earlier than 
that. 

Were these ‘stocks bar- 
gains? Or had the situation 
which had made them attrac- 
tive before changed so radi- 
cally that not much could be 
expected of them? 

These were the questions 
raised then. On the evidence 
only the nimble would have 
been able, so far, to make 
gains comparable to those 
shown by stocks in general, 
as represented by the stock 
market averages. 

Nine out of the 15 are sell- 
ing at prices higher than they 
were a couple of years ago. 
But if you had invested an 
equal amount of money in 
each, your gain would have 
been less (at 6%) than that 
shown by the Montreal Stock 
Exchange industrials index 
(up 24%) or the Toronto 
Stock Exchange industrials 
(up 25%). 

If you had been able to 
spot the peaks in this period, 
you would have been able to 
show gains on all of them, 
and the average maximum 


gain would have been 41%. , 








INVESTMENTS 


Governmental 
Bonds 

Municipal and 
School Bonds 

Industrial and 
other - 


BALANCE SHEET 
AS AT NOVEMBER 30th 1956 


~ ASSETS - 


CASH ON HAND AND IN BANK .... $ 


$ 904,335.43 
1,206,735.50 


1,339,846.30 
308,235.50 


annual repo 
IODDO 


178,684.14 
3,759,152.73 





But the chances of doing that 
are virtually impossible. 

Nonetheless, looking at the 
highs set in the period of two 
years and one month, there’s 
evidence that all 15 stocks 
have considerable life in 
them on occasion. All may 
yet show something of the 
sparkle which investors saw 
in past years, although they 
haven’t been rushing to show 
off. 

The biggest winner by far 
has been Atlas Steels. In late 
1954, this company, was still 
going through a painful peri- 
od of putting into operation 
new facilities at a time when 
demand in both the domestic 
and export markets was off. 
It barely broke even that 
year. , 

Now the picture at Atlas 
has changed greatly. Not only 
has demand increased sharp- 
ly, but the new facilities are 
making possible production 
of a wider variety of prod- 
ucts. Earnings have jumped 
with the rise in business. 

The stocks showing the 
minus signs since December, 
1954 are those of companies 
in the textile business, in base 
metals, and farm implements. 

Bruck Mills, Canadian Cel- 
anese and Canadian Cottons 
are all numbered among the 
leading firms in their field, 
but all have found the going 
tough. Dominion Textile has 
managed to show some gain, 
the only one of the four tex- 
tile stocks to do so. 

Massey-Harris-Ferguson is 
one of the biggest farm im- 
plement makers in the world, 
but it hasn’t been able to 
shake off the effects of the 
general decline in demand for 
farm machinery in North 
America, despite a good 
showing overseas. 

Cockshutt Farm Equipment 
showed its first black ink in 
three years last year, and its 
shares are slightly ahead of 
their December’ 1954 level. 

Consolidated Smelters runs 
one of the world’s great base 
metal mining operations, but 
it hasn’t been able to make 
much headway in earnings 
despite some improvement in 
base metal prices (they’ve 
been easing again lately). 

Anglo - Newfoundland has 
been enjoying good demand 
and better prices on its news- 
print and pulp business, and 
its base metal mining inter- 
ests have been more profit- 
able too. But earnings cover- 


age of the dividend is still not 
great in comparison with that 
of most companies, and in- 
vestors evidently are viewing 
its improved performance 
with some reserve. 

Dow Brewery, while up 
from its level two years ago, 
has been weaker again lately. 
It showed quite a burst of 
speed for a while, touching 
$36, but competition in the 
province of Quebec, its main 
territory, has been cutting in- 
to. profits of brewers there 
and Dow’s earnings this past 
year were down slightly — 
the first decline since 1952. 

Brazilian Traction has 
perked up lately, reflecting 
increased dividends in the 
past year and an improve- 
ment in Brazil’s exchange 
position. It has been selling 
for some time in the same 
general price range, moving 
from a low of $6% or so to 
around $8 and then back 
again periodically. 

Canadian Lecomotive hasn’t 
been getting much of the 
diese] locomotive business 
from Canadian lines, but re- 
sults have improved in the 
past couple of years on the 
strength of some Colombo 
Plan orders and general in- 
dustrial. business. 

Dominion Steel & Coal is 
expected to show a good in- 
crease in earnings when 1956 
results become available. 

Imperial Tobacco has also 
been steadily improving its 
earnings, and has been pay- 
ing out a larger dividend too. 
However, it sells pretty much 
according to its yield, and 
with yields generally rising 
on bonds and preferreds, Im. 
perial’s dividend increases 
have just been able to keep 
its price roughly where it was 
a year ago. 

Bargains? For the patient, 
maybe. Over the past couple 
of years, not so good. The 
market as a whole did better 
in all but four cases, 

Just lately, the four textile 
stocks have been stronger 
again. There has been an in- 
crease in business, but most 
of it has been on low profit 
margins still. Perhaps invest- 
ors feel that recent hikes in 
prices of some synthetics may 
be a sign of a move in the 
right direction. A change in 
this group would make a lot 
of bargain hunters happy, 
after five years of much hope, 
but disappointing perform- 
ance. 





Offer $7 Million Issue 


sibility, 


went with this week’s $7 mil- 
lion issue of Canadian Western 
N : 


— they are non-callable for re- 
financing at a lower rate for 
five years — and they too were 
snapped up quickly. 

Ad 


Merrill Petroleums has sold 
an $8 million issue of 10-year 
non-callable first mortgage and 
collateral trust bonds privately 


one payable in Canadian funds, 
bearing a 5%% coupon and 
sold at 98.125, the other bear- 
ing a 5%% interest rate and 
sold at par (U.S.). Each $1,000 
bond entitles the holder to buy 
30 common shares at prices 
ranging from $15 each‘in 1957 
to $21 in 1967 (recent price: 
$13%). 
* - * 

Another major private sale, 
also in the U.S. and Canada, 
is the Bell Telephone issue of 
$20 million (U.S.) 4%% first 


mortgage bonds, due 1972. Cap- 


ital program for this year calls 
for expenditures of $176 mil- 
lion, an increase of $38 million 
over 1956, 
* * e 
First public financing of a 
heavy industrial equipment 
distributor, Mussens Canada 
Ltd., has been arranged 
through Royal Securities. The 
financing consists of $1% mil- 
lion in bonds and $280,000 in 
stock (20,000 shares at $14 a 
share). The bonds carry war- 
rants for 24 shares of stock per 
$1,000 bond, at prices starting 
at $15 a share. 
* « = 
The biggest single issue so 
far in 1957 is expected next 
week. It's a $40 million offer- 
ing of 5% 25-year first mort- 
gage bonds of British Columbia 
Co., priced at 93% to 
yield 5%%. The bonds cannot 
be redeemed, except for finan- 
cial purposes, before 1977. This 
kind of restriction on redemp- 
tions is designed particularly 
to attract the institutions. 
Underwriters: Nesbitt, Thom- 
son & Co., Wood, Gundy & 
Co., and Seciété de Placements. 
Proceeds will be applied to 
company’s announced $100 mil- 
lion capital expansion program 
for 1957. More financing may 
be expected later in the year 
to help make up the remaining 
$60 million. Last previous issue 
was in October, and consisted 
of $12 million 5% preferred 
stock, par $50, offered at $46. 


A $1,620,000 issue of City of 
Oshawa 54%2% 1-20-year deben- 
tures is being offered by Bell, 
Gouinlock & Co. — $1 mitlion 
in the U.S., the rest here}. .. 
A syndicate headed by Wood, 
Gundy and Dominion Securi- 
ties is offering a $1,598,000 is- 
sue of City of Saskatoon 542% 
25-year bonds at 98 to yield 
5.65%; a sinking fund will re- 
tire the entire issue before 
maturity ... City of Regina 
may borrow $5,235,000 to fi- 
nance its proposed 1957 ex- 
penditures ... A new Ontario 
Hydro issue in the neighbor- 
hood of $50 million, is a pos- 
and a $35 million 
Quebee Hydro issue has been 
registered with the S.E.C. in 


SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase or 
sale of securities. The experience 
we have gained in the selection 
of sound securities over a period 
of fifty years is available to you. 


Orders accepted for execution 
on all stock exchanges. 


mean more profits. 

We shall be pleased to discuss, 
without cost or obligation to you, 
methods of providing additional 
funds for your particular need. 


Domnuon Securrmes Gren. Lourep 


Underwriters and Distributors of Investment Securities since 1901 


Terente Montreal New York Londen, Eng. Winnipeg Calgary Edmonton Voncoucer 
Victoria Londen Kitchener Brantjord Hamilton Ouews Quebes Halijex Seint Jokn 


50 King Screet West, Toronto 








McColl Extends 
Regent Offer 


McColl-Frontenac Oj) Co. has 
extended its share exchange of- 
fer to shareholders of Regent Re- 
fining (Canada) Ltd. Expiry date, 
set for Jan. 25, is now Feb. 28. 
Basis is six McColl common for 
each 19 Regent shares. 





KERNAGHAN & CO. LIMITED 


Members: The \nvestment Dealers’ Association of Cansda 
x a Ww. Soteetand 3 Vane “%E ne 
2nd Floor, 67 Richmond St. W. _. Terente 
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..2 SWAN HUMIDIFIER! 


Leading Medical Authorifies Agree .. . PROPER HUM- 
IDITY WILL ACTUALLY LESSEN FREQUENCY OF 
COLDS . . . excessively dry air is a menace. It’s bad for 
health; it can even kill! 

A prominent Canadian Doctor has found that a buildin 
heated to 70 degrees, with outside temperature a chilly 1 
deg., frequently will have a relative humidity as low as 
514% — drier than any natural climate on earth, including 
the Sahara! 

Dry air, doctors agree, increases the incidence of the 
common cold, as well as breaking down the body’s resistance 
to its attack. But, they find, if relative humidity is. maintained 
at approximately 40%, the factors causing colds, sore 
throats, influenza, pneumonia, etc., can be reduced — often 
eliminated, | 

A SWAN HUMIDIFIER will automatically maintain 
healthful humidity—at low cost. 

Properly controlled humidification with a SWAN HUM- 
IDIFIER means . . . reduced incidence of colds ... . less 
absenteeism from work . . . increased efficiency of office 
and factory help . . . lower fuel consumption . . . and many 
spot cools in Summer ..... condenses smoke . . . cleans the 
matic, it’s economical to operate. Write today for illustrated 
booklet and complete information. | es 


SWAN HUMIDIFIER CO. LIMITED 


SWAN HUMIDIFIERS CO. INC., Baliston Spa, Now York 
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Of Canadian Western Gas |“"*- - - 


Don’t look for any important 

A new $7 million issue of 5%4% | ed Dec. 31 were as follows: 1955,| change in insurance companies’ 
sinking fund bonds of Canadian | $1,204,961; 1954, $1,039,177; 1953, portfolios as a result of this 
Western Natural Gas Co., Cal-| $723,222; 1952, $568,008; 1951, week's increase from 54%% to 
gary, is being offered by a syndi- | $560,771. 6% in interest rates on 
cate headed by Wood, Gundy &| Capitalization outstanding on} Government-guaranteed NHA 
Co. and Nesbitt, Thomson & Co.| completion of present financing| mortgage loans. The insurers 
Price is $98.50 to yield about) will include $6.9 million 34%%)| can now earn 6%2% to 7% on 
5.86%. first mortgage sinking fund; high quality loans, and stil] be 
Issue consists of first mortgage bonds, Series A, due April 1, selective. The chartered banks 


salina Sued’ , also appear to be cool to the 
Feb. 1, 1982. er eens change. With interest rates 


Company roceeds high in every field, and bor- 
ro on Bh ni rowers competing for loans, the 
repay outstanding short term in- Neahes tou ae tae mole ‘ 
— smilies rag obe rag tive to tie their money up for 
combo Fpchn tion aout con- . long periods in 6% mortgages. 
z ? , . . . 

struction and expansion expendi- fn Winnipeg, there's 

In the first 11 months of oy ro yggae pes bw: of ne 
expenditures amounted to - dian ainst 
724,073, and an estimated $812,- 
000 for December. Estim ated ex- 


$3,759, 152.73 
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$11,229,652.65 





~ LIABILITIES — 


TECHNICAL RESERVES : 
Higher than the cash 


ADMINISTRATION RESERVE ........... 
MORTGAGE RESERVE . 
OTHER LIABILITIES ...... eavesceesencceense 


$10,066,270.23 
657,284.08 
14,745.35 
198,614.19 
106,575.00 
186,163.80 








$11,229,652.65 
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One of the sharpest paradoxes in the Cana- 
dian investment picture is the fact that, al- 
though Canada imports very large amounts of 
capital, we are also substantial exporters of 
capital. 


One important factor in this situation is the 
large volume of money which has been lent 
by the Federal Government to the U.K. as part 
of its mutual aid program. Another is the large 
investment made many years ago in railways in 
the U.S. and in foreign power companies in 
Latin America. 


Still another is the attraction of larger mar- 
kets, particularly in the U.S. Outstanding ex- 
amples of growth based on foreign operations 
are to be found in the distilling and brewing 
industries, in business routine printed forms, 
and in metals like aluminum and nickel. 

The investment of money in other countries 
could quite logically grow in future. We may 
not have the large pools of investment necessary 
to bring into operation on our own some of our 
large scale natural resource projects, but we 
have developed know-how that can be used 


with profit in other countries as well as our 
own. 

If the new common European trading area 
is put through, for instance, that area will be 
organized into a market of 110-250 million 
people (depending on how many countries join). 

This would become a genuine mass market, 
and the process of its creation would bring about 
a dynamic business situation in which Canadians 
might have much to offer. 

We are used to applying North American 
mass market techniques to a country in which 
two main languages are spoken, and many more 
are becoming common, We are used to dealing 
with a variety of tastes and climates, and diffi- 
cult distribution problems. 

If Europe builds a customs wall in the pro- 
cess of developing a new look, it may upset our 
trading pattern for some time ahead. Unless 
currency controls also dim the prospects of ever 
reaping the fruits of investment, Canadians 
might be advised to take a close look at the 
business opportunities bound to appear in west- 
ern Europe as the common market takes shape. 


This would heip offset some of the disruption 


in our éxport trade in the interval. 





How Far Do We Own? 


As a nation with one of the longest coast 
lines, Canada has a vital interest in a proposal 
coming before the United Nations to codify the 
law of the sea. An international law commis- 
sion has been studying the situation for the last 
six years and its report is now ready for official 
consideration. Major changes, chiefly in com- 
munications and defense, have rendered many of 
the old conventions obsolete. 


One of the major matters to be settled is how 
far a nation’s sovereignty extends out from its 
coast line. Back in the 15th century there was 
no argument, Spain and Portugal claimed most 
of the Pacific and Atlantic as well as the Indian 
Ocean from shore to shore. However, a few 
wars and centuries later, ownership had been 
pretty well whittled down among trading na- 
tions to a standard three miles. 


This was about the extreme range fer shore- 
based cannon in those days and that was why 
the three-mile limit was chosen. But modern 
artillery can shoot several times three miles and 
what with that and: offshore fishing, oil and 
other wealth in and under the sea, most claims 
now are for at least 12 miles offshore and some 
nations have claimed up to 200. Foreign mer- 
chant vessels, of course, can sail through these 
coastal waters, but they are subject to certain 
conditions and laws of the adjacent country. 

There is room for a good deal of friction 
in the present confusing situation. The United 
Nations will be doing a useful job indeed by 
giving the world a new set of rules. 


More Scope for Designers 


Canadian designers of all sorts of useful ob- 
jects, from chairs and tables to pots and pans, 
are finding greater scope for their talents and 
keener appreciation among both manufacturers 
and consumers, Photographs and descriptions 
of more than a @ specimens of their work 
appear in a new publication called Canadian 
Design Index, prepared by the National Indus- 
trial Design Council in Ottawa. 

Here are sofas, beds and tables of various 
shapes and sizes, along with examples of drapery 
fabric, upholstery fabric and wallpaper. Elec- 
tric fixtures, gas and electric ranges, toys, ket- 
tles, wal] clocks, ventilators, kitchen cabinets, 
luggage, carpet sweepers and clothes dryers— 
these and other household goods are pictured. 

All the articles have the “modern” look that 
even the non-expert beholder can instantly 
identify; but these Canadian designers avoid the 
extremism that, to some eyes anyway, seems 
determined to make a chair look as little as 
possible like the traditiona] object with four 
legs, a seat and a back. These designs are 
modern in their clean, simple lines and absence 
of fussy decoration; but the objects are clearly 
meant for comfort in the home, not for enter- 
tainment in a museum of modern art. 

The Canadian Design Index, a photographie 
archive of Canadian products currently on sale 
to the public, is being compiled by. a selection 
panel of five including an architect, an engineer, 
a designer and a housewife. They apply high 
standards and award prizes to products of spe- 
cial excellence. It is the buying public that must 


justify their work by cultivating and exercising 
taste. 


New Protectionist Gimmick 

As Canadians have good reason to know, in- 
dustries of the U.S. are constantly looking for 
ways to defeat and frustrate attempts by the 
Government at Washington to lower trade bar- 
riers and let more imports flow into the great 
American market. 

The latest gimmick in this guerrilla war on 
trade is what's called “defense essentiality.” An 
industry discovers that the skills of its workers 
would be essential] to the U.S. in case of war. 
It cooks up an argument that because of foreign 
competition there aren’t enough of these work- 
ers to do the job that Uncle Sam might call on 
them to do if an emergency happened. So it 
gets extra protection either by tariff or by quota 
limitation on the foreign goods. 

The watchmaking business started the ball 
rolling. American manufacturers informed the 
Government that the craftsmen who make 
jeweled watches would be indispensable in war- 
time, presumably in munitians factories turning 
out precision instruments. But the number of 
these craftsmen was inadequate, they said, be- 
cause Switzerland supplied so large a part of 
the American demand. 

The Defense Department carried out. what 
was described as “a most thorough examina- 
tion by technical experts.” It concluded that 
“defense needs for industrial capacity clearly 
reveal that no special nor preferential treat- 
ment for the jeweled watch industry is neces- 
sary.” Notwithstanding this, and notwithstand- 
ing a protest by the Swiss that loss of their 
dollar market would be ruinous, President 
Eisenhower used his special powers to give the 
watchmakers the higher tariff they asked for. 

Apparently this installment of protection 
wasn't effective in keeping out the Swiss com- 
petition because the watchmakers are back in 
Washington asking for more; and their example 
has caught on. Makers of cordage and twine 
are now claiming special tariff. favors on the 
ground of “defense essentiality.” Behind them 
in the queue are producers of analytical bal- 


ances, fluorsvar, thermometers. wool felt and 


wooden boats. There are reports that clothes- 
pins and dehydrated garlic dre waiting in the 
wings. 

Of course it’s sound national policy to build 
and conserve essential industries. But when the 
U.S. Government increases tariffs on alleged 
but phony security grounds, it only proves “to 
the satisfaction of everyone abroad” (to quote 
a Geneva dispatch to a New York paper) “that 
all that the Socialist, Communist, neutralist and 
home-grown anti-Americans say about U.S. 
trade policy is right.” 

Canada does $7 billion worth of export and 
import business with the U.S. every year but 
the balance is just four-to-three against this 
country. Trade on this basis can’t go on in- 
definitely. The Americans will see high bar- 
riers against their own goods unless Washington 
resists the efforts of U.S. industry to get un- 
warranted protection by subterfuge or stealth or 
plain log-rolling in Congress. 


For a Better Community 


Financially, one of the less promising ven- 
tures a Canadian could undertake would be to 
bring ballet to Canadian cities. Yet a great 
many talented Canadians are devoting their 
careers to doing just that—bringing a high level 
of artistic performances not just to Toronto and 
Montreal but to smaller cities as well. 


The National Ballet Company of Canada has 
won acclaim from critics throughout Canada and 
the Eastern U.S. Each year, since its founda- 
tion in 1951, its artistic accomplishments have 
been greater than the year before. 

So unfortunately, have been its financial 
losses. Deficits continue to mount. Its dancers, 
who could certainly fare better elsewhere, 
are paid salaries ranging from $42 to $60 a 


“week, 


But economy and devotion are not enough 
if this truly national company is to prosper, let 
alone survive. Public support—and this means 
the support of business—is needed. A contri- 
bution to National Ballet’s forthcoming cam- 
paign is a sound investment. It’s good to live 
in a community and 2 country where the lively 
arts exist. 


If They All Went Fishing 


“Anyone who can develop a simple, uniform 
test to determine when a man should be retired 
will go down in history,” William A. Mercer, 
consulting actuary, told the Montreal Personnel 
Association. “It can’t be a medical examination, 
because a physical disability doesn’t necessarily 
prevent a man from doing a good job. It can’t 
be a psychiatric examination, because there is 
no psychiatric measure of normalcy (and I hope 
there never is). The closest I can come is to sug- 
gest that you follow your employees down the 
street on a windy summer day. Those that 
don’t at least shift their eyes to look at a pretty 
wornan should be retired.” 

But the ones that do look, says Mr. Mercer, 
should continue working. Compulsory retire- 
ment at a uniform age for most of them, he 
arguec, is cruel and unfair because they would 
be happier and healthier to keep on working. 
The average person who has been doing a cer- 
tain type of work for 50 years or so, as he says, 
cannot suddenly adapt himself to doing nothing, 
or riding some hobby horse all day long. 

Hard boiled realists may argue that we can- 
not afford to be sentimental but Mr. Mercer had 
something for them to think about, too. 

“If everybody were to retire at 65 we could 
look forward to one citizen living in idleness for 
every four in the labor force,” he points out. 
“If retired people were to live about as well as 
working people, this would mean that one fifth 
of every employed person’s income would have 
to be taxed away to take care of retired people 
alone. Obviously, society will simply not stand 
for the forced withdrawal of all our over-65 
citizens from productive work. Society is not 
prepared to pay the cost. As a matter of inter- 
est, if all our over-65 farmers quit work today, 
we would starve to death.” 

And before we did, Mr, Mercer might have 
added, we would be running short of almost 
every other necessity because there are not 
enough 20-65-year-old people in this country to 
provide all the goods and services necessary to 
keep everyone in comfort. 


Gordon M. Grant 


Gordon M. Grant, mining editor of The 
Financial Post since 1941, died this week after 
a lengthy illness, = 

His long experience, his enormous capacity 
for work and his remarkable memory made him 
the outstanding reporter in this great Canadiah 
industry. 

He was familiar with developments at hun- 
dreds of Canadian mining projects and, in his 
mind, he kept an astonishing quantity of highly 
detailed factual information about property 
work underground, ore grades, widths, etc., etc. 

To hundreds of Canadian mining and finan- 
cial men he was a well-known, trusted and re- 
spected newswriter. 

Shortly after receiving his Commerce and 
Finance degree at the University of Toronto, he 
joined The Financial Post and has been a much- 
valued, much-liked colleague ever since. He 
leaves a wife and five children. 

His death at the age of 43 is most lament- 
able. 
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THROUGHOUT CANADA and the 
i States there are not a 
of them quite prominent, who over 
period of nearly 30 years have never 
quite forgotten me because of an un- 
expectedly successful hoax of which, 
as boys, they were victims. 

Since the death in November of 
Taylor Statten, that outstanding 
friend of Youth, I have heard from 


ages would be the very thing. He got 
in touch with the late J, E, Sampson, 
distinguished artist and president of 
Sampson, Matthews, Ltd., who was a 
good actor, and myself, and the 
scheme was cooked up. Ernie would 
be the Duke of Bridlington—I’ve for- 
gotten the exact title. I would be the 
Bishop of Birmingham. We would 


_ visit Camp Ahmek and be received in 


state. My young son was at the camp. 
So was Sampson’s young daughter. 
Only they would be let into the secret, 

It seemed to Ernie that he ought to 
appear as youngsters would imagine 
a duke to be. He decided on formal 
regalia — silk topper, full morning 
coat, striped trousers, gold-headed 
cane. And a monocle. I got bishop’s 
attire, complete with gaiters, from 
a theatrical costumer. 

Came the appointed week end. We 
drove to Scotia Junction and spent 
the night there. On the Saturday 
morning we arose early. It was de- 
cidedly chilly, and while the clerical 
garb was heavy I was taking no 
chances. I put on winter underwear. 
Feeling that I would look more 
bishoply with white hair, and scorn- 
ing a wig as being too easily detect- 
able, I rubbed corn starch into my 
locks. The joke, of course, would be 
of short duration. We boarded the 
train for Canoe Lake. 

MEANWHILE, for days there had 
been feverish activity at Camp 
Ahmek. Sleeping quarters, dining 
hall, everything, had been scrubbed 
to glistening perfection. Canoes and 
dinghies had been painted; horses 
carefully groomed. On the big day the 
campers were up at 5 a.m., working 
like beavers until the time came for 
them to don their best white trousers 
and blazers. 

The Duke and the Bishop descended 
from the train to be stunned by the 
magnitude of their reception. At the 
dock, for their conveyance across the 
lake, was a huge war canoe. In 
stately. array was the escort—innu- 
merable canoes. The came 
smartly up in salute, A pirate ship, 
with yards manned, fired a gun. 

We landed on a red carpet, with 
campers lining a hollow square. The 
Chief Counsellor bowed low. 

We toured the camp. We inspected 
everything. The old stableman, from 
the Old Country, informed me that 
he had heard me preach in Birming- 
ham. I patted innumerable small 
boys on the head. The Duke made 
a hit with the nurses in the sick bay. 
It got hotter and hotter. There was 
no chance of shedding my heavy un- 
derwear. We popped into wigwams to 
see if the corn-starch was running 
down my face; to make sure that the 
Duke’s moustache was still sticking to 
his skin. 

We were confounded. Not only the 
campers but adults were accepting us 
as the real thing. And there was no 
letup. A newsreel photographer ap- 
peared. At lunch, the camp manager 
expressed the hope that I would 
preach at the open-air service next 
morning. Summer residents were 
coming from adjoining territories. 

We crossed the lake to have tea at 
the girls’ camp. Tea! It was while the 
Duke was sipping his beverage that 
his moustache slipped. He made a 
masterful recovery, bat not before a 
lynx-eyed maiden spotted the slip. 
Silently she sped away. The utmost 
decorum was maintained until we 
returned to the dock. Then with wild 
shrieks of “Fakers!”’ the young 
Amazons charged. The Duke and the 
Bishop were hurled into the lake. So 
was Taylor Statten. 

When, dripping, we arrived at 
Ahmek, the boy campers, appraised 
of the truth by a swift courier from 
the girls’ camp, were waiting for us. 
We were dumped in the lake again. 

The aftermath came the following 
season when Lord Willingdon, Gov- 
ernor-General of Canada, paid a visit 
to the camp. For one awful moment 
it looked as if he would be thrown 
into the lake. And it was the Gov- 
ernor-General. “ 

MIAMI ISN’T SAYING MUCH 
about it, ye any tly pigerth ogg Re 

riencing — & es c 
andusth to d air traffic. The 
U. S. Public Health Service has 
granted $65,000 to the Medical School 
of Miami University to study the 
effects of such air pollution. Los 
Angeles has, of course, been bothered 
by smog for a long time. Latest theory 
there is that it may be all due to cigar- 
ettes. The Pollution Control Centre 
figures 60 million cigarettes are 
smoked in Los Angeles daily, putting 
12 tons of contamination into the air! 





Step Me if — 


“What is your name, sir?” the bank 
telier asked politely. 

“Don't you see roy signature?” snapped 
the indignant patron. 

“Yes sir. That's what aroused my 


curiosity.” 
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Post Scripts 





Simpsons-Sears President 


“I came up the hard way. I mar- 
ried the boss’s daughter.” That’s how 
Gordon McCaila Graham, the new 
president of Simpsons-Sears, de- 
scribes his remarkable career in the 
merchandising and mail order busi- 
ness. And there 
is nothing flip- 
pant in his frank 
admission. His ; 
life has been | 
made up of al- J 
ternate extremes ; 
of success and im 
ill luck. It has a 
not been a prim- ie 
rose path to the 
president’s chair. 


was general sec: 
retary of the 
YMCA. The fa- 
mily moved to 
British Columbia 
when he was very young and he was 
brought up in that province. He came 
back east to attend the University of 
Toronto and paid his bills through a 
vacation job selling aluminum pots 
and pans. When he graduated, in gen- 
eral arts subjects, he joined the pots 
and pans firm and settled into what 
he describes as “a fine executive job,” 
but at a salary of $15 a week. 
Despite the admitted attractions of 
the job, the need for bigger earnings 
made him answer an advertisement 
by an insurance company which was 
seeking an advertising manager. He 
got the post at $150 a month. “It did 
not prove a success,” he says. “The 
company had no advertising budget.” 


Not a man who can stand aimless- 
ness or inactivity, Graham looked 
for another job. He wanted work. 
He found it in the logging camps of 
the Spruce Falls Power and Paper 
Co. He was employed to dig post 
holes in the snow at 14 deg. below 
zero. To learn the pulp and paper 
business thoroughly, he worked two 
different 8-hour shifts a day. Then 
he realized that without a degree in 
chemical engineering, his prospects 
of advancement were poor. He 
thought it was time to move on. His 
work had been so strenuous that his 
health had been impaired and his 
weight—he is a six-foot man—was 
down below 100 Ib. 

Borrowing train fare to go from To- 
ronto to Montreal he got a job selling 
with a paper company. Among his 
customers was Simpson’s. After iron- 
ing out some difficulty over suitable 
paper for printing mail order cata- 
logues he was offered a job with the 
big Toronto retail firm and took it. 
The year was 1928. The same year he 
had married Dorothy Burton, daugh- 
ter of C. L. Burton, the present hon- 
orary chairman of the Simpson group. 

“My father-in-law did not let me 
have a soft time,” says Graham as he 
looks back on his ‘start with the com- 
pany. But his father-in-law did let 
him switch to merchandising, and 
when he got into that field Graham 
felt at home. “I loved the work,” he 
says. And he went back to a 16-hour 
day to make the most of it. 

When the depression came, Graham 
went to New York as a buyer. Tariffs 
had been increased and U. S. lines 
were being dropped by Canadian 
stores. In a short while he built up a 
strong business. Then he went to Eng- 
land and from 1935 to 1939 built up 
the company’s European buying op- 
eration. 

In Canada again shortly before the 
war, Graham went back to the U. S. 
It was there that he first talked with 
mail order iali from 


MR. GRAHAM 


merchandising and mail order. Re- 
cently he became president of Simp- 
sons-Sears. 

He has reached this position despite 
serious illness. By 1941 his health 
was so poor that whenever he caught 
a cold he had pneumonia. By 1952 his 
heart had deteriorated so that it took 
him an hour to shave. In that year 
he underwent an operation that was 
called “a last but faint chance.” It 
was completely successful. 

Today Graham’s health is almost 
normal. He works long hours, but 


spends quiet evenings in his Toronto 


apartment. His hobby is music and in. 
his home are a Hammond organ and 
a full collection of stereophonic tapes. 
During the summer he goes with his 
family to his 33-acre estate in Mus- 
koka,; where, with his wife, two 
daughters and his five 

he puts on weekend film shows that 
bring in children from miles around. 


He Cuts Red Tape 


Robert Guy Carrington Smith re- 
ceived a special present from the 
Canadian Government this month to 
mark his 49th birthday. He was nam- 
ed Canadian Commercial Minister at 
Washington. 

Quebec-born Guy Smith has been 
commercial counselor for Canada in 

Washington for 
the past four 
years. He has 
held similar 


In addition to helping businessmen in 
this way, he keeps a close eye on 
both the administration in Washing- 


of what’s going on in Washington 
without stopping in to see Guy Smith. 

He has developed more grey hairs 
than he had when he came to Wash- 
ington. He keeps fit, however, by 
briskly walking the half dozen blocks 
from his home to the Embassy Chari- 
cery on Massachusetts Ave. And he 
likes a game of tennis “when I find 
the time.” 
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Any Government Health Plan Could Presage Nationalized Medicine 


By J. B. MeGEACHY 

Seon efter Aneurin Bevan 
inaugurated Britain's national 
health service in 1948, inviting 
the public to enjoy “free of 
charge” not only medical ad- 
Vice, treatment and surgery 
but (likewise “free”) false 
teeth, wigs, spectacles, hearing 


oil, insulin and other medica- 
ments in unlimited quantities, 
story was current in Lon- 

n, 

Two Cockney ladies, nothing 
loth to extract maximum bene- 
fit from Mr. Bevan’s generosity, 
were accustomed to meeting 
two or three times a week in 
the arite-room of the physician 
whose list they were on. But it 
happened that Mamie was ab- 
sent for the better part of two 
months. “Hello, ducks,” said 
Maudie on her friend's first re- 
appearance at the doctor's 
office. “Haven't seen you for 
donkey's years. What's the 
matter? Been ill?” 

Another story of that era 
concerns Col. Blimp. His dentist 
told him three teeth had to 
come out, “Righto,” said Blimp, 
“but no pain, mind you. Can’t 
stand pain at my age. Give me 
some of that, what d’you call it, 
some of that twilight sleep.” 
The dentist looked surprised. 
“Twilight sleep, sir?” he said. 
“That's only for labor.” “Only 
for Labor, sir?” exclaimed 
Blimp. “Isn't there anything 
left in this country for us Con- 
servatives?” 


Colonel’s Fears 


The colonel’s fears were, of 
eourse, groundless. Britain’s 
“free” medical, surgical, dental 
and hospital services were 
made available equally to 
Tories and Socialists. No pro- 
fession of faith was required of 
the patient; even communists, 
anarchists and visiting aliens 
might enjoy, without fee, the 
best diagnostic and curative 
skill in the Kingdom. 

Moreover, the Tories in 
power since 1951 have kept in 
force the law first inscribed in 
the books by the Socialists 
though they’ve found it neces- 
sary, in the interest of national 
solvency, to restrain the public 
appetite for medicine and for 
mechanical aids to health by 
charging what’s called a “nom- 
inal fee.” The Socialists them- 
selves, to Mr. Bevan’s indigna- 
tion, introduced this system of 
fees; the Tories extended it. 

This record draws attention 
to one of the important facts 
about “national health insur- 
ance.” Once it’s enacted, it may 
be amended but there’s no 
practical possibility of repeal- 
ing it. No political party and 
very few individuals, whether 
they're doctors, politicians or 
just members of the suffering 
public, will have the nerve to 
advocate a return to freedom 
and personal responsibility. 
The reasons for this timidity 
will be examined later. 

As for the story of the Lon- 

don ladies, it has less point 


nature. At the ou 
tain’s NHS, doctors’ rooms 
were crowded by people who 
had no need of medical advice 
or care. 

Service Deteriorated 

Good physicians, ia their ex- 
asperation and haste, wrote un- 
necesssary prescriptions for 
harmless pills or colored but 
unpalatable water. The quality 
of their service deteriorated. 
So did the relationship of con- 
fidence and candor that used to 
exist between doctors and 
patients. 

As the years passed and NHS 
has become part of the order 
of nature in Britain, irrespon- 
sible characters are less in- 
clined than they were to call 
on the doctor merely for social 
relaxation; but they still waste 
medical time. This statement is 
partly hearsay but partly ob- 
servation; several of my Bri- 
tish relations are members of 
the medical] profession. 

In Canada this question is 
topical. Last week the House 
of Commons voted on a motion 
to censure the Government for 
not establishing in this country 
a system of “national health 
insurance”; the inclusive cha- 
racter of the phrase may or 
may not be significant. All the 
Opposition parties, Socialists, 
Tories and Social Crediters, 
voted for the motion. The 
Liberals, naturally, voted 
against it since it’s no part of 
their business in life to be 
caught censuring Prime Mini- 
ster St. Laurent and Co. 

However, the Government 
has its own plan ready for 
submission. This is expected to 
provide hospital insurance, 
which is a part (and possibly 
the least objectionable part) of 
a comprehensive “health in- 
surance” measure. Under such 
a comprehensive measure no- 
body is ever called upon to pay 
a bill (or insure himself volun- 
tarily against having to pay a 
bill) for doctors’ services, hos- 
pital board and room, anaes- 
thesia, X-rays, medicine or 
anything else that may be 
needed to promote, prolong or 
salvage health and survival. 

Opposition Committed 

It is to pe presumed that the 
anti-Government parties, if 
their votes are to be taken at 
face value, are committed now 
to an all-inclusive plan on the 
British model. The Govern- 
ment, with responsibility for 
levying the necessary taxes 
and justifying the necessary 
expenditure, sets itself a more 
modest goal. But the hospital 
scheme could be the forerunner 
of an NHS such as Britain has. 
Indeed some people would say 
that this form of socialism, 
once started, is bound to 
spread. 

There are certain difficulties 


who says flatly, “I don’t like 
welfare state and want 
none of its alleged benefits,” is 





“The logical end result of 
this social gospel is that the 
state, to prevent envy, should 
arrange that nobody has a 


better 
dinner 


house, overcoat or 


than anybody else.” 





liable to be regarded as an 
enemy of the human race. The 
only part of Canada where it’s 
safe to take the anti-welfare- 
state point of view is Quebec. 


What is the essence of the 
welfare state? It is surely the 
principle that certain benefits 
(baby bonuses, old age 'pen- 
sions, state payment of medical 
or hospital bills) should be 
given to all the people — 
whether they need these bene- 
fits or not. For example, there 
are thousands of Canadian 
families who don’t need the 
baby bonus, who don’t want 
it, never asked for it, would be 
glad to get rid of it. Neverthe- 
less they have to take it be- 
cause the payments are reckon- 
ed part of the recipient’s in- 
come for tax purposes and it’s 
cheaper nationally to give it to 
everybody than ‘to work out 
an expensive system of means- 
testing. 

Swollen Tax Bill 

But it’s perhaps not gener- 
ally understood that Canada’s 
national tax bill is-swollen by 
millions just to make sure that 
no one has to plead poverty. 
The logical end result of this 
social gospel is that the state, 
to prevent envy, should ar- 
range that nobody has a better 
house, overcoat or dinner than 
anybody else; and this indeed 
is close to the nieaning of the 
grim doctrine of equality now 
preached by the British Social- 
ists. 

To return to Britain’s NHS: 
it is unquestionably popular 
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Here are the most frequent 
complaints against the system. 
Doctors are overworked; they 
are allowed to enroll up to 3,000 
patients apiece, their income 
from the state increasing as 
their list grows. The average 
quality of medical service has 
declined. (This is a highly con- 
troversial point but, at any 
rate, I have not once heard it 
argued that quality has im- 
proved.) 


Oceans of Medicine 

Doctors, to continue the cata- 
logue of criticisms, have be- 
come civil servants; they are 
obedient now to. the decrees of 
national and local bureaucrats 
rather than to their profes- 
sional code. Hospitals are over- 
crowded. The oceans of medi- 
cine and tons of pills swallow- 
ed annually by the public 
(since they come almost free 
of charge) are, in the aggre- 
gate, an excessive dose; this 
means waste and is not benefi- 
cial to health. Doctors’ pre- 


scriptions. are not always filled . 


accurately; indeed the drug- 
gists have official permission to 
substitute what they have in 
stock when a rare or expensive 
ingredient is called for. 

Finally, and maybe most im- 
portant, there is some loss (not 
measurable on any scale but 
certainly some loss) of the 
personal and fiduciary bond 
that used to exist between the 
doctor, especially the G.P., and 
his clients. There is also 
some loss of freedom and the 
sense of responsibility that 
people knew under the old sys- 
tem. The insidious thing about 
socialism is that, if it lasts long 
enough, there is presently a 
generation that has never ex- 
perienced freedom and there- 
fore has no memory of it; but 
there is still in Britain, of 
course, a multitude of people 
who recall and cherish the 
liberties that have been lost or 
whittled down. 

If all or even some of these 
objections to NHS are sound, 
why does it survive? For sev- 
eral reasons. There is the 
powerful influence of the civil 
servants who administer the 
law, always fiercely reluctant 
to lose any function or duty 
they’ have acquired. Then there 
is the simple fact that NHS 
now costs £500 million a year. 
Presumably this is more money 
than the nation would spend 
on health if all bills had to be 
paid from individual pockets; 
and this must mean, even 
though the doctors still com- 
plain of underpayment, that 
thousahds of doctors, dentists, 
druggists and hospital admini- 
strators are more financially 
secure than they were under 
the old dispensation. 

The Great Comforter 

But the great bulwark of 
NHS is the undeniable fact 
that, for the whole population, 
it’s immensely comforting to 


heap, bees feel it when they 
return to the hive, members of 
the welfare state feel it all the 
time. 

Thus the sceptic about health 
insurance is bound to face and 
answer the question: Do you 
want the citzens, especially 
those of medium or low in- 

in 


‘i 


if 


of people who find it hard or 
impossible to join these pri- 
vate plans. There are the 
chronic. indigents. There are 
the aged. There are other un- 
insurables. There is also, for 
everyone, the risk of catastro- 
phic. expense—the result, per- 
haps, of a traffic accident or of 
a lingering disease. 
Hard Cases, Bad Law 


But the lawyers have a 
maxim: Hard cases make bad 
law. It means, as they use it, 
that when a judge twists a 
statute to avoid a manifest in- 
justice the law he makes by 
his judgment is bad. But per- 
haps the maxim could be inter- 
preted to fit the policy question 
here under discussion. Should 
the state enact a universal, 
compulsory health insurance 
law: affecting everyone merely 
to bring relief to a minority of 
hard cases? Would it not be 
better to. work out special 
schemes for the uninsurable, 
for those who meet catastrophe 
and for any other exceptional 
cases? 

There are still some people 
who don’t believe that state 
action is always and neces- 
sarily a good thing in itself. 
State-financed service is un- 
likely to be more efficient or 
cheaper (or, in a field so per- 
sonal as medical care, better 
adjusted to individual needs) 
than service performed for pri- 
vate recompense. 


Maybe the trend toward ever 
more comprehensive social 
security is irresistible; but at 
least these points deserve to be 
taken into account and ex- 
plored before Canada starts its 
first venture into national 


> health insurance. 
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New Brunswick 


Will Increase 
Budworm Fight 


A $3.5 million campaign against 
the spruce budworm in the for- 
ests of northern New Brunswick 
is to be carried out this year. 
This is nearly double the amount 
spent in 1956. 


More than six million acres of 
forest in the area have been at- 
tacked by budworm. Since 1953 
the federal and provincial gov- 
ernments and forest industry 
have contributed to a joint pro- 
gram of insecticide spraying in 
an attempt to control budworm. 

A provincial crown corporation, 
Forest Production Ltd., has al- 
ready sprayed insecticide on five 
million acres of forest. The pro- 
gram has had to be carried out in 
a four-week period in the bud- 
worm’s life cycle and spraying 
can only be done in fine weather. 
ia; Meee ot + ae Baggy Mr. L. ®& Perini, Chairmen of the Board, announces the appeoiniments of Mr. A. 
most damage as larva. Later, as Douglas McKee as President, and Mr, Vere K. Mason, 8.Sc., B.Eng., M.E.1.C., P.Eng., 

: as Vice-President, of Perini Limited, formerly 8. Perini & Sons Canada Limited. 


moths, budworm move in SWarmMs | 5... sxecutives have been associated with the firm since its incorporation in Canede 
of millions through the forests, 


leaving a trail of lifeless tree 
trunks. 


Perini Appointments 

















A Product’s Best Friend 


Sell the retailer on your product and the 
eonsumer is already half sold. This is 
true in whatever market you're selling; it’s 
doubly true in Hometown Ontario. In 
those centres outside the Big Cities, the 
retailer is more than the man behind the 
counter. He's usually neighbour and 
friend, as well. His advice on product 
quality and value carries weight. 

One way to enlist his enthusiasm in sell- 
ing the “billion-dollar-plus” Hometown 
Ontario market, is to support his mer- 
chandising efforts in the local daily paper. 
This is the medium which experience has 
taught him gets results in his market, and 


he spends almost his entire advertssing 
budget in #. 

Advertising in Ontario’s 27 local daily 
newspapers enables you to get dealer 
backing at the point of sale — where it 
really counts. And the local dailies give 
added power to your sales message. Be- 
cause they sell the most saleable product 
in the world — local news — they can 
help you sell too. They are the best read, 
most talked about, most influential pub- 
lications going into the prosperous homes 
of Hometown Ontario. Put them to work 
for you. See your advertising agency. 


During 1955 local retailers purchased far in excess of 100,000,000 
lines of advertising in Hometown Ontario daily Newspapers. 
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© PORT WILLIAM TIMES-JOURNAL * 


GALT EVENING PEPORTER 


GUELPH DAILY MERCURY «© KINGSTON WHIG-STANDARD « KIRKLAND LAKE NORTHERN NEWER «© 


KITOHENER-WATERLOO RECORD © NIAGARA FALLS REVIEW © NORTH BAY NUGGET © ORILLIA PACKET AND TIMES © OSHAWA TIMES-GAZEITE © OW6Ed SOUND SUN TIMES 
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& & Abel hes been appointed Manager, 
Drug Marchandising. 

Drug Merchandising, @ Macieon-Hunter 
publicetion, is produced twice monthly 
ond is the only independent publication 
serving the retail drug field nationally. 
Mr. Abel wos formerly advertising manc- 
ger of Style, and in addition to merchan- 
dising his background includes experience 
in business and consumer publications. 





EATING QUOTATIONS 


By Le Caboret 
96 ST. CLAIR AVE. W., TORONTO 


Designed hose who like 
ca peed epaeedion sobs vIn 


PROM 12.060 TO 2.30 PA. 
Temeto Juice 


Risotto ® Mtlenates 
with Meat 


Friday 
Macheron! 
Peeticcieti 

or 
Curry of Beef 
Vv 
French Bread 
Demi Tasse 


$1.25 
A la carte menu if desired 


“Ze Cabaret” 


76 ST. CLAIR AVE. W. 
TORONTO 


Potato 
Melba Toast Roll 
Butter 


Aattre D’Hotel WA 2-4057 


Here are the details of the pro- 
posed new venture of a Canadian 
oil company into Alaska and tne 
Yukon. (See page 1): 


Royalite will handle marketing 
of Alaska-Yukoa products (which 
will be sold under the 

brand name) and thus extend its 
banner hundreds of miles north- 
ward. 

Initial Alaska-Yukon public 
financing is expected to take place 
shortly and likely will be in the 
form of a $1,250,000 preferred is- 
sue with common share sub- 
scription oo ee 
Application has been 

ae Ge cok ce oe Conde 
Stock e. 


Hinge of the project is the war- |! 


time-built Canol pipeline which 
runs from y, Alaska, 
through Carcross to Whitehorse, 
Y.T., and then northwest through 
Haines Junction and northwards 
on to Fairbanks. A branch runs 
southeast frorn Carcross to Wat- 
son Lake, Y.T. 

It is expected that the Canol 
system—now under government 
control—will become available as 
a common carrier, thus cutting 


stations at Whitehorse and Fair- 
banks. Construction is already 
under way and the two bulk sta- 
tions are reported to be about 
50% complete. 

The project itself will be car- 
ried out in four phases, all of 
which by current estimates should 
be completed no later than 1959. 

First phase is development of a 


distribution 
system. The facilities will be 
leased to Royalite for varying 
lengths of time. 
Three subsidiary companies 
have been established to whole- 
sale the petroleum products in the 
Fairbanks, Anchorage and White- 
horse areas and company expects 
to form other such distributors 
in additional areas. 
Work on the Haines to Haines 
Junction pipeline will start this 
spring and is scheduled to be 
completed by the fall of this year. 
As pipe lines go, construction is 
relatively simple as the line is 
being laid above ground. By link- 
ing up with the Canol line at 
Haines Junction, the company 
will be able to suppl, Whitehorse 





and customers in the Yukon area. 
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distribution facilities. 





Are you missing the 
market in western 


at 


west... 


Then you should consider the extensive storage 
facilities and distribution service provided by 
Johnston Terminals Limited. Located in the 
nerve-centre of Western Canadian business, 
Johnston Terminals lets you take advantage of 
the attractive western market without the heavy 
expense of establishing your own storage and 


FOR COMPLETE INFORMATION about John-. 
ston’s facilities, B.C business, market potential 
and developments, write to: 


. 


Khe 


. » » because you 
lack warehouse 
and distribution 
facilities in the 


On to Alaska and Oil Market 
Aim of All-Canadian Venture 


the fall of 1958. 

Final phase of the project is the 
construction of the pipeline from 
Tok Junction on the Canol line 
To cost an esti- 


the summer of 1959 — 
sooner. 


Potential Market 


In moving into the North, 
Alaska-Yukon hopes to tap a vast, 
expanding petroleum products 
market in the Alaska and Yukon 
Territories. Surveys, made by the 
company, Royalite and an inde- 
penderit market research firm 
place combined Alaska and Yukon 
consumption of petroleum prod- 
ucts (including motor and avia- 
tion gasoline, diese] oils and mis- 
cellaneous products) at 295.7 
million (U.5S.) gallons in 1955. 
In area Alaska alone is twice 
the size of Texas and almost as 
large as Quebec and has a popu- 
lation of about 220,000, excluding 
military. In 1955 nearly 71 million 
gallons of taxable motor fuel were 
sold in the territory. 

The Yukon, on the other hand, 
is as large as the combined area 
of the four Atlantic provinces 
and Labrador. Population at 
present is 10,000 (a 100% increase 
over 1951) excluding military 
personnel. 

In addition to these two areas, 
Alaska-Yukon also,expects to sell 
its production in portions of Bri- 
tish Columbia adjacent to the 
Yukon territory. 

It is interesting to note that the 
total estimated cost of the pro- 
ject is more than double the price 
($7.2 million) the United States 
in 1867 paid Russia for Alaska. 
Alaska- Yukon refiners was 
formed recently through reorgani- 
zation of Shamrock Petroleum 
Ltd., which though incorporated 
in Alberta in 1937 had been in- 
active until mid-1955. At that 
time Shamrock acquired certain 





It’s a Wait-See 


Auto Market 


Though Canadian auto produc- 
tion continues to run ahead of 
last year this does not necessarily 
indicate confidence in a brisker 
market. 

In fact, automakers are operat- 
ing on a wait-and-see basis. They 
are nervous about the effect 
tighter credit and the higher cost- 
of-living will have on new car 
sales. 

“Sales are slow,” reported one 
company. However, they are not 
disastrously so. There’s no indi- 
cation of a major slump. 

But until sales begin to swing 
up in March or April, no one will 
be too confident about the size of 
the 1957 market as compared with 
the more than 400,000 new cars 
sold in 1956. 

Thus the fact that car output 
in the first three weeks of this 
year is 40% above a year ago 
ery only one thing — the fact 

t General Motors was strike- 
sexi a year ago. 
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George B. McKeen, Tou 
couver, director, Straits 
Ltd. 


John C. Porteous, QC, 
Montreal, partner, Me- 
Common, Howard, 

Cate, Ogilvy & Bishop. 

John C. Rogers, Montreal, 
president: H, C. Flood & Co. 
Ltd., Supervised Investment 
Ltd., and Canadoi] Produc- 
tion Finance Ltd. 
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petroleum and natural gas leases 
in Canada and the U. S. On re- 
organization, these assets were 
sold to Silver City Petroleums | 
Ltd. 


supply Algoma’s increased oxy-| 
gen requirements. 
The Dofasco announcement fol- 


pany’s third oxygen steel-mak- 


about two years ago and a 
second came into operation last 
year. The third is now in service 


space ig being utilized for stor- 
age of patterns. 


Oxygen furnaces produced the | 


gots last year for Dofasco when 
the company set a new high for 
itself in production. With th 
thind oxygen unit in operation, 


a substantial increase in ingot | 


tonnage will he possible. 
The Linde Air Products new 
plant will go up on that com-| 


pany’s property at Sault Ste. 
| Marie. 





lows on completion of the com-| 


and the open hearth department! 


bulk of 600,000 tons of steel in-| 
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| _in wholesale rates. Fuel oils aiso | 


affected. 
| Nylen tires reduced 434% -1E% | 


Goodyear Tire and Rubber Ce. of 
Canada. This lowers price to 
within 5% of company’s rayon | 


equivalent. 





lb. to 15%e. 


| down %c Ib. ae 


| grade down %c Ib. t6  144:c. 


Prime western zine unchanged at 
| 13%e Ib. 
Newspapers could go up from 
|e to 7c as @ result of $4 ton hike 
|in newsprint cost by many pro- 
ducers, the American Newspaper 
| Publishers Association president 


Together with Linde’s predicts. 
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ing unit. The first unit was built| @ePemding on size and type by 





TO INVESTORS IN HIGH TAX BRACKETS 


Some Provincial, Municipal and Corporation bonds 
are currently available at substantial discounts. 
These bonds are particularly attractive for invest- 
ee ee oe er ee 


We would be pleased to make offerings and specify 
recommendations upon request. 


Write or Telephone 


BURNS BROS. & DENTON 


Limited 


44 King &. W. 


507 Place d’Armes 
Toronto 
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‘Why the CLC Is Cautious 


Labor Unity Could Be Singed By This Flare-Up 


The big but still relatively; District 


Congress is stepping cau- 
tiously in dealing with a bitter 
inter-union struggle. 
it 


In fact, all appearances suggest 
has done almost nothing about 
the quarrel between the tough 
Seafarers’ International Union — 
by Hal Banks, 
of the nation’s most controversial 
labor figures — and the tiny Na- 
tional Association of Marine 


It’s a jurisdictional dispute 


(FP, Oct; 27, Nov. 17), with 
NAME claiming SIU is stealing 
its members, asking that SIU be 
thrown out of the 
member CLC 


In this as in other similar argu- 
ments CLC doesn’t want to take 
action which will put labor dis- 
unity into the headlines so soon 
efter labor unity has become a 
. tmuch-publicized fact. 


That, along with some doubts 
@bout the rights and wrongs of 


the SIU-NAME tussle, probably | 
explains its reluctance so far to' 


ect. 


It has the power to act if it 
wishes: 

The CLC constitution specifies 
there shall be no raiding among 
affiliated unions, In the even: of 
@ quarre] (such as the one 4is- 
cussed here), President Claude 
Jodoin is required to try and 
smooth over differences by nego- 
tiation leading to a voluntary 
agreement. If all else fails, the’ 
Executive Council can take what 
decisions it thinks necessary, in- 
eluding suspension. 

Only a convention can expel 





1.1-million | 








It would take a real and con- 
tinuing emergency situation to'| 


stir the executive Council into) 


drastic public action. The CLC 
is too young to test its executive 
muscles unless absolutely neces- 


sary. 
> ¢ 6 


Waterfront Case 


Goes to Court 


This week in Montreal’s Super- 
for Court the complicated three- 
way struggle for waterfront 
power went to law. 

Contenders are the Eastern 
and Western Districts of NAME 
and SIU. It is the Eastern Dis- 
trict’s case, as explained by Dis- 
trict Secretary John McGough, 
that Western District leaders are, 
in fact, working toward a merger 
with SIU. 





McGough’s complaint is that in 
March of last year the Western 


simplify operations. op- 
pose it bitterly, from behind the 
scenes, since it would leave SIU 
in command on Canadian mer- 
chant ships. 

It was with this background the 
sides met in Court. The western 
representatives gave evidence. 
The eastern evidence was inter- 
rupted when lawyers appearing 
in the case had to leave for 
Ottawa. It was agreed to present 
the remainder of the evidence in 
script form. 

At mid-week no one appeared 
quite certain when the hearing 
would be completed. Probable 
date is April. 


What Unions 
Want from Gov't 

Canadian Labor Congress in a 
memorandum this week told the 
Federal Government: 

~—There should be immediate 
progress toward a national health 
insurance plan, This is probably 
the major CLC goal. 

—-Prices are getting danger- 
ously high. Housing starts are 
getting dangerously low; there 
should be a reduction in down 
payments and interest rates under 
NHA. 

—The government should con- 
sider the fact that both the tight 
money policy and the budget sur- 
plus are controls which do not 
and cannot differentiate between 
regions or between industries of 
greater or less social importance.” 

—Seats in the House of Com- 
mons should be redistributed to 
reflect the trend toward more 
urban and industrial population. 
Presently rural areas have more 
members in relation to population 
than do urban. 

~—Employers under federal 
jurisdiction should not be allowed 
to transfer work (by contracting 
it out, for instance) ordinarily 
done by union members of a 
bargaining unit. Where any part 
of an employer’s business is sold, 
leased or transferred, the union 
certification should be binding on 
the new employer. 

—Unemployment Insurance 





should be broadened, payments 
increased. 


Sounds odd, but United Auto 
Workers has been certified bar- 
gaining agent for office personnel 
of British Overseas Airways Corp. 
in Montreal and Dorval. Actu- 
ally, UAW is active,in aircraft 
manufacturing (In Canada: de 
Havilland), so there is a con- 
nection. 

* * a 

Doseo steel workers get another 
2c hr., result of a verbal promise 
by Lionel. Yorsyth, late Dosco 
president, that the company would 
“catch up” to contracts negoti- 

by Steelworkers union at 


active to October and another 5c 
next October -— om a two-year 
contract is the settlement at 
Canadair. 


Syndicate Defies 
Board Order 


MONTREAL (Staff) — The 
six-week-old strike at the Magog 
plant of Dominion Textile Co. 
took a surprise turn this week. 

At the weekend the Quebec 
Labor Relations Board ordered 
the Magog ‘Textile Workers 
(CCCL) and the company to re- 
sume operations pending arbitra- 
tion. 

This was taken to mean at 
least the temporary ending of the 
stoppage. But the Union rejected 
the order. 

On Dec. 10 some 75 employees 
walked out over a work reassign- 
ment. Altogether 700 were put 
out of work by the strike. 

At mid-week the company had 
complied with order and opened 
the plant for operations. The 
Union had not ordered its mem- 
bers back. The question was how 
long the Union could go on op- 
posing a direct and seemingly 
legal order of the Labor Relations 
Board. 








BRAZILIAN TRACTION, LIGHT 
& POWER CO. — an additional 
783,413 ordinary shares, no par, 
have been listed. Shares were is- 
sued pursuant to stock dividend of 
Nov. 1956. 











Montreal Mayor 
Gets Labor Blast 


MONTREAL (Staff) — Past 
weeks have not been happy ones 
for Montreal’s Mayor Jean Dra- 
peau. Locked in dispute with City 
Council over the much-discussed 
Dozois Slum Clearance Plan — 
which he opposes —- this week he 
inherited a new problem. 


The free-wheeling Canadian 
and Catholic Federation of Labor 
declared it was now anti-Drapeau. 
This was a significant move on 


‘the labor front. In 1954, the CCCL 


openly backed the mayor in his 
fight for election. 


President Gerard Picard of the 
CCCL announced through the 
federation’s weekly publication 
that he was joining with the Na- 
tional Syndicate of Municipal 
Employees to speed negotiations 
for a new collective agreement for 
the city’s white collar workers. 


The Syndicate is a member- 
union of CCCL, 


“Labor opinion in the Montreal 
area has been rising against the 
Drapeau-Desmarais administra- 
tion,” read the CCCL statement. 


“Its (the administration’s) dis- 
missal of manual workers shortly 
before the Christmas holidays, the 
awkward manner in which it 
dealt with the housing problem 
in Montreal, and now, the lack of 
consideration given its white col- 
lar workers are just so many bad 
marks to be added to the record 
of the present administration.” 
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for 27 years becoming an ex- 
: was given three 

months’ salary and fired. 

He thought he had been unfairly 
treated in view of his record: 

He went to work for his com- 
pany — a farm equipment firm — 
in 1928, rising from the position of 
junior clerk to become a branch 
manager at $625 a month. 


In 1952 he won an award for 
good performance. 


Later he was transferred to a 
large branch office, which had not 
been producing desired results. 
Apparently, from the company’s 
view, it still did not make a good 
showing after George’s arrival. 
George was fired. 

He went to court to argue that 
he should have received more 
money in lieu of notice. 

His lawyer said an executive is 
not an ordinary employee. In view 
of the circumstances it was not 
right to argue that he was work- 
ing on a month-to-month basis. 
During his 27 years with the com- 
pany, there had been no com- 
plaint about his services. 

Counsel for the company argued 
that hiring and salary were on a 
monthly basis, that dismissal was 
for cause because George had 
been incompetent and neglected 
to carry out instructions. 


Kitimat-Arvida 
Teletype Link 


Nation’s Biggest 


The largest industrial teletype 
system in the country has just 
been completed by the Trans- 
Canada Telephone System for 
Aluminum Co. of Canada. 

A sub-relay centre was estab- 
lished at the company’s Arvida, 
Que., plant this week and addi- 
tional circuits were provided be- 
tween Montreal and Halifax. 

Aluminum Co. of Canada now 
has an automatic teletype net- 
work linking Arvida and Kiti- 
mat, B.C., with headquarters in 
Montreal and cities coast-to-coast 
in Canada. The network’s up-to- 
date equipment includes punched 
tapes operating machines at 75 
words per minute. 








Executive Is Fired? 


‘cases of indefinite hiring. In On- 





The judge said there were three 
issues: 


—What were the terms of 
George’s employment? 

—Was there evidence of dis- 
missal for cause? 

—What would constitute reas- 
onable notice? 

The judge found there were 
no limitations in the terms of 
George’s employment and no 
satisfactory evidence of dismissal 
for cause. The branch George 
headed admittedly was not flour- 
ishing but this would partly be 
the responsibility of the firm’s 
national sales manager and head 
office. 

And, said the judge, three 
months’ notice was inadequate. 
English courts had considered 
one year proper notice in some 


tario, six months seemed the 
greatest period. 

Applying common sense, the 
judge said, the pension plan 
should be considered along with 
other factors. 

If George had stayed with his 
company until age 65, he would 
have got a $176 monthly pension. 
Now he could expect only $39.16. 

The judge ruled the company 
must give George one year’s 
salary in lieu of notice, less any 
money which he might earn from 
other work in the year after his 
discharge. 

Source: Manitoba court ruling 
analyzed in The Labour Gazette. 





ANNOUNCEMEN Sa 


F. WILLIAM NICKS, 


general manager, The Bank of Neve 
Scotia, whose election to the bank's board 











KEITH LITTLE 
Kitchen Planning Consultant 


Hospitals, Institutions, Industrial Hotels & Restaurants. 


10 Price Street, Torento 5 


WA. 4-7632 














of directors has been announced. 
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BRITISH COLUMBIA 


TOLL HIGHWAYS AND BRIDGES. AUTHORITY 


CONTRACT NO. 4 


CONSTRUCTON OF SIX 


TUNNEL ELEMENTS 
NOTICE TO CONTRACTORS 


rl 
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and 
* NO TENDER WILL 
NOT CONTAIN THIS INFORMATION. 
No Tender will be accepted or considered that contains 
other conditions, and the lowest or any 





Products Made by Dominion include: 
PAPER MAKING MACHINERY HYDRAULIC TURBINES PUMPS VALVES 


DIESEL ENGINES MINING MACHINERY ROLLING MILL MACHINERY ROLLS 


RUBBER & PLASTICS MACHINERY POWER CRANES & SHOVELS 


SPECIALLY DESIGNED HEAVY INDUSTRIAL BQUIPMENY 
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eeping Pace 
With 
Tomorrow , 


through today’s achievements 


in research, 


design and manufacturing | 


The great Canadian boom in modern wonder 
metals, notably Uranium, and the vastly in- 
creased production of base metals, such as 
iron, lead, zinc, nickel and copper, has led to 
en unprecedented increase in milling output. 

This call for bigger and better processing 
equipment has given Dominion its opportu 
nity 10 lead im the design and development 


of ore grinding equipment, 


Rod and Ball Mills. 
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resulting in the 


Mill sizes have been increased to cope 
with modern trends toward greater unit 
output—a decade ago a 9 diameter mill 
majority of grinding mills built by Dominion 
are larger, with most of them being 12’ 
in diameter. 

Dominion has the facilities and is equipped 
to build even larger mills to meet the demand 
for more and more production as Canada’s 


vast mineral potential is developed. 
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W. ERIC WILSON 


Election of W. Eric Wilson as 
Vice President and General 
Manager of General Motors Ac- 
ceptance Corporation of Canada, 
Limited has been announced by 
Charles G. Stradella, President. 
Mr. Wilson was born in Curleton 
Place, Ontario, and graduated in 
law from the University of 
Saskatchewan in Saskatoon. He 
joined General Motors Ac- 
ceptance Corporation in 1926 and 
has served in offices in the United 
States and in several overseas 
branches, including Australia, 
England, Hawaii and South 
Africa. He also served in the 
Toronto head office ani Calgary 
branch before becoming mana- 
ger for Eastern Canada in 1955 
with headquarters in Toronto. 
Mr. Wilson succeeds T. F. 
Gentleman, who is assuming an 
executive position with the 


parent corporation in New York. 
ND 
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FOR INSIDE 
TELEPHONING 


Bietoatae 
pemuch Paty 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE. esti- 
mates. 


Dictograph 


The finest for over 50 yeors 
Available throughout Canada 
146 Wellington St. W., Terente 


EM. 4-5309 
55-2 
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MICHAEL BARKWAY 
will 
5%% to 6%) mean 

| s and home buyers.” 

p. 1.) 


On a $10,000 mortgag- the effect 
will be: 


WA (Staff) — What 
lending 


| the increased NHA 


At one end, they say this: 

“This won't produce 110,000 
starts this year. It may stop the 
bottom falling completely out of 
housing. But some time before 
the election —- mark my words — 
they’ll have to do something more 
effective. | 

“You'll find, about. April or 
May, that they'll look at the 
housing situation again, and they 
will go into either direct or in- 
direct 


lending. 

“Either they'll provide govern- 
ment money at a lower interest 
rate; or else they'll buy a lot of 
insured mortgages from the banks 
on condition that the banks lend 
it out of new NHA ta 

At the other extreme, they say 


1s: 

“It’s nonsense to talk about dis- 
criminating against housing. 
Housing was subject to the short- 
age of money in the same way as 
everything else. 

“Anybody who was ready to 
pay up to 7% for a conventional 
mortgage could build ali the 
houses he wanted. Raising the 
rate is merely trying to exempt 
housing from the credit squeeze. . 











§ Speed 


packaging and manutacturing 
, with a 
gravity roller 
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Ask for Catalogve Mo. 33 
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reasonably projected outlook. 





® Trees don’t grow to the sky! . . . And investors will do 
well to remember this if they are thinking about buying low- 
yielding, so-called growth stocks, Before doing this, why not 
ask us something about the basic values underlying the stock 
you are thinking about— its assets, present earning power and 








MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK BXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. 
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Storybook places, exotic lands 


Look no further for memorable 


pleasures— you'll find them aboard Cunard’s 
famous luxury liners as you leave winter 
behind 


Sailing from New York to the West Indies 
ond Seuth Amertes in the 


Febrvery 7th Cruise 
— 10 Ports 
From $515 
Febrvery 26th Cruise 
7 days — 10 Ports 
From $485 


18 days 


Merch 21st Cruise 
4deys -—— & Ports 
Frem $390 
April 6th Cruise 
Sdeys -— 9% Ports 
From $395 





from New York May 11-38 days From $975 
THE NORTH CAPE CRUISE 


from New York July 2—39 days From $975. 
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See your loca! Agent—Neo one can serve you better 


Cunard 


Corner Say and Wellington Sie., Terente, Ont. Tel.: BMpire 2-1481 


‘Buying a Home This Year? 
What NHA Rate Hike Means 


“One of two things can 
be expanded 
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who shan’t, then you shouldn’t 
take full responsibility for allo- 
ing funds.” 


Both the economic and the fi- 
nancial consequences of the new 
government move are in dispute 


On the financial side: 

Ottawa has been assured that 
very few, if any extra funds 
would be forthcoming from the 
chartered banks. 

It had more hope in the insur- 
ance companies, though it was 
recognized that reactions of the 
companies would vary greatly. 

Some officials predicted a major 
struggle within some companies 
as to the allocation of funds be- 
tween conventional mortgages, 
municipal, provincial or corporate 
securities and the new 6% guar- 
anteed mortgages. 

Some put their hope in a new 
influx of U.S. funds from inves- 
tors such as U.S. insurance com- 
panies which might find a 
government-guaranteed mortgage 
at 6% more attractive than any- 
thing in the U. S., with its rate of 
5% for government - guaranteed 

Some financial experts found 
consolation in the thought that 
funds advanced for NHA mort- 
gages would have to be with- 
drawn from other possible 
investment; and that the inflation- 
ary effect might not be too bad. 
But they still deplored what 
they regarded as an interference 
with ordinary market selection. 
They doubted whether Canada 
has an effective need for as many 
as 110,000 new housing starts next 


year. . 

The rate of family formation 
will probably be under 80,000. 
The immigration will not be that 
much greater than previous years, 
they argued, and anyway won't 
become effective demand im- 
mediately. 

Even with some further move- 
ment from the country into the 
town, which the housing experts 
postulate, they questioned wheth- 
er a 110,000 rate- of starts was 
necessary. 

But the opposite argument 
firmly denied that a larger rate of 
housing starts would conflict with 
the rest of the program of capital 
investment. 

It is claimed on this side thet 
most of the materials and labor 
required for housing is comple- 
mentary to, rather than competi- 
tive with, the predominantly en- 
gineering program planned by 
other investors. 

More housing, they say, will not 
require more of the structural 
steel, which is short; nor of plate, 
which is short; it may require a 
littie more pipe, which is short, 
but only a tiny proportion of total 
needs 


But it will maintain demand for 
lumber, which is slack, for heat- 
ing and plumbing equipment, for 
furnaces, for stoves and refriger- 
ators, for building board, for glass 
and for roofing materials — all of 
which have adequate capacity. 

On the labor side, the strict 
exponents of the credit squeeze 
are apt to contend that any loos- 
ening of the squeeze defeats its 
purpose; that in present condi- 
tions official policy should aim 
at shifting people from slack jobs 
to jobs where labor is short. 

But the other side argues that 
plumbers, bricklayers,- roofers, 
electricians and similar skilled 
trades will not find equal oppor- 
tunities in the non-residential 
sphere of construction; that they 
will all resist down-grading into 
less skilled jobs; and that since 
we will have them to spare they 
should be employed on a moder- 
ate housing program. 

By and large nobody contends 
that the hike in interest rates to 
6% will add much to the inflation- 
ary strain. 
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Number of applications for em- 
ployment at National Employ- 
ment Service offices across the 
country show little change from 
last year. The figure: 314,000 up 
slightly from last December's 
309,000. 

The difference—or rather the 
similar total—is due, even though 
the market is tight, to marginal 
workers dropping out of the 
labor force but filing for employ- 
ment to qualify for unemploy- 
ment insurance benefits. 

This pattern—free-loading by 
workers who don’t care whether 
they have jobs or are even un- 
willing te accept them when they 
come along—is causing a widen- 
ing gap in the two conflicting sets 
of “unemployed” figures — the 
jobless-but-seeking-work cate- 
gory and the unplaced-applicants 
category. 

January figures expected to be 


available a month from now 


‘should show a more-than-normal 


jump in unemployment. January 





prevailed after the tax cut. Deal- 
ers received no compensation. 
They want to avoid this situatién 
in the future. 
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ber, 1955. Non-agricultural indus- 


tries caused the uptrend; farm 
employment had a small season- 
al deci 

Prairies. Slight decline from 


981,000 in November to 961,000| oll 


jobholders, but the total was up 
23,000 from December, 1955. 
Construction slowdown as winter 
hit hard was the cause but, in 
contrast to the rest of Canada, 
no employment office had a “sub- 
stantial surplus” of labor. 
Pacific. Jobholders about the 
same as a month earlier at 462,- 
000, up 18,000 from December, 
1955. The total would have been 
even higher except for bad wea- 
ther affecting construction. Soft- 
er lumber and log markets caus- 
ed heavier-than-usual iayoffs. 
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Keith Little announces the establishment 
of a Canadian Consulting Service in kit- 
chen plannina for Hoe "tals, fer" +-¢, 
Industrie! Cafeterias, Hotels and Restay- 
ranis. 

The office is at 10 Price Street. Mr. Little 
has had a considerable number of years 
experience in both the plenning of kil- 
chers and the manvfacture ef custom 
kitchen equipment. 
LCT: STATE 


FINANCIAL POST 2306 
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This booklet contains a list of dividends 
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Become a Provisional Member of 


me “INVEST IN CANADA” cuin 
Write, or use the coupon below to secure your pro 
visional membership in the “Invest in Canada” Club. 





The “Invest in Canada” Club, Suite 719° — 360 St. James Street West, 
Montreal, P.Q., Canede. 

Enroll me as @ provisional member of the “Invest in Conade” Club, 
| understend there is no obligation on my port whatsoever. 
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Address 
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solicits members by 


moll ently. 





No salesmen will coll—the *‘Invest in Conada™’ Club 

















TRADE TYPEWRITERS AS OFTEN-AS.CARS? eee 


One major Canadian company finds it 
profitable to get new Underwoods every 
two years (lucky typists!). This 

Ask your Underwood man; he 
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UNDERWOOD LIMITED Head Office: Underwood Building, 135 Victoria Street, Toronto 


, Joseph L. Seitz, President 
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CONSULT YOUR LOCAL TELEPHONE DIRECTORY 




















OIL FOR THE 
CANADIAN LAMPS OF HONG KONG 


Chinese lanterns are fine, in their preper places, but 
when it comes to good, sturdy ‘lamps, Hong 
Kong comes to Canada. Metal lamps, exported to 
no less than seventy-four countries, in 1954, are just 
a very small part of the great list of Canadian exports 
that have made Canada the world’s fourth largest 
exporting nation. Canadian business and industry is 
big, and Imperial Bank of Canada maintains a to investors than the relation 
steady finger on the pulse of this Canadian giant. of cash to the operations of the 
When you need information or assistance on finan- firm. 

cial matters, see the Manager of any Branch of PP ag Pcs. ha agp ora 
Imperial Bank of Canada. He will be pleased to help acquainted with the familiar 
you in whatever way he can. 


“current assets to current lia- 


bilities” ratio which can be 
@ BAN K 222 cowie bul 


doctor is less interested in 
the actual number of quarts 
of blood in a patient than in 
the way the blood circulates. 
Similarly the actual cash pos- 
sessed by a business at any 
one moment is of less interest 


readily derived from all bal- 
ance sheets, This ratio matches 
liquid assets against short term 
debts as of the date of the 
balance sheet. 

Cash is part of the liquid 
assets, with the other two main 
components being inventory 
and accounts receivable from 











customers who have bought 











finished goods but not paid for 
them as yet. To know what 
the current assets are in re- 
lation to current liabilities is 
like the doctor knowing the 
total quantity of blood. 


In a.business, cash is always 
circulating in the cycle of pro- 
duction, Raw materials are 
bought, labor is purchased and 
a finished article is produced 
and sold for a certain number 
of dollars. If more cash comes 
back than was spent, a profit 
was made. If not, then losses 
result, and several losses mean 
bankruptcy. 

The average investor can 
readily ‘see how losses and the 
consequent lack of cash can 
cause business failure. But it 
is difficult for those not con- 
nected with the financial op- 


MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronto Stock Exchange 





Affiliated with 
HARRISON & COMPANY 
LIMITED 


Members 
The Investment Dealers’ Association of Canada 
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<a erations of a_business to realize 





how vital this flow of cash is 
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with a high prestige factor ... 
at a key location affording 


® Year-round 
air-conditioning 
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Cash Can Make or Break 


Watch Where Money. Comes From, Where It’s Going 





Here’s One Cash Flew Picture 


Sources: 


1954 1955 1956 


Net earnings bacepaaaess 


etc. Peceeseseeses 


Sale of securities, etc. +o 


Applications: 


Expenditures on fixed assets ...-. 3.3 


Dividends 


Repayment of debt ......-e+e+- 
Increase {or decrease) in working 





A man buys a hot dog stand 
for $500. He then has to buy 
his inventory for a further 
$500, and he commences busi- 
ness. His working capital is 
the $500 tied up in hot dogs. 

If every customer pays cash 
as he buys, then $500 working 
capital is quite adequate. But 
supposing he sells hot dogs on 
credit with payment in cash 
due in 10 days. On his first 
day he has sold all his inven- 
tory but has no cash to replace 
it. He therefore must raise 10 
times -his working capital — 
$5,000 — in order to carry on 
business. 

Suppose furthermore, that 
the wholesale price of hot dogs 
doubles. Since 10 days’ sales 
of hot dogs are out at the old 
price, the next ten days’ sup- 
ply must be purchased at twice 
the price or in total $10,000. 
Operating with this amount of 
working capital, a miscalcula- 
tion in the purchase of his in- 
ventory or a sudden change 
downward in the wholesale 
price could produce consider- 
able losses. 

Presumably the hot dog 
stand owner borrowed to the 
maximum in order to acquire 
the $10,000 necessary for work- 
ing capital. All his sources of 
money said that no more was 
available. At this point sup- 
pose his customers demanded 
30 days in which to pay their 
bills or else they would go 
across the street to a competi- 
tive stand. This 30 days credit 
meant three times the present 
working capital and obviously 
it was impossible to finance it. 
The hot dog operator. would 
be faced with drastic retrench- 
ment which could mean bank- 
ruptcy. 

Problem Always There 

Turning from this hypotheti- 
cal example, the problem of 
cash is present in all companies 
in good times and bad. The 
astute investor, watching the 
flow of cash, can surmise when 
new borrowing will have to be 
undertaken. Or cash flow could 
signal an increase in dividends. 
Most important is the fact that 
the efficiency of management 
can be measured by watching 
what they do with cash. 

A “cash flow” or a “source 
and application of funds” state- 
ment is sometimes found in the 
annual reports of Canadian 
companies. It is frequently 
seen in the reports of U.S. 
companies. However, with 
some figuring a statement of 
cash flow can be derived from 
the normal balance sheets and 
earnings statements. 

There are three main sources 
for cash and four main ‘appli- 
cations. | 

The sources: 


(1) Net earnings available 
for preferred and common 
stockholders, 

(2) Provision for deprecia- 
tion. This is a bookkeeping 
reduction of earnings in rec- 
ognition of the fact that the 
machines, etc., will have to 
be replaced some time in the 
future. In the meantime this 
provision represents cash in 
the business and available for 
any need. 

(3) New issues of bonds, 
preferred stocks or common 
stocks. 


The applications: 

(1) Expenditures on plant 
expansion. 

(2) Dividends paid on the 


(3) Repayment of bonds. 
(4) Increase or decrease in 
working capital. 

Each of these sources and ap- 
plications leads into problems. 

The means used to solve 
these very clearly reveal the 
policies of management and 
give clues to its efficiency as 
well. 

While it is dangerous to gen- 
eralize from only three years’ 
figures, the accompanying 
sample statement of source and 
application of funds does tell 
a story. Five years or more 
would be preferable. 

First, net earnings have 
fluctuated from $2.2 million to 
$3.7 and back to $3.0. This in- 
dicates a rather unstable type 
of industry or possibly some- 
thing peculiar in the company’s 
products or policies. Such a 
variation would have tc be ex- 
plained by comparison with 
other companies in the indus- 


Secondly, depreciation has 
been a constantly rising figure. 
Depreciation policies vary with 
different companies and it is 
possible that some charge high 
depreciation in profitable years 
and low in poor years. Con- 
sequently net earnings may be 
relatively stable. 

The more usual practice is to 
charge the full depreciation 
and let the net earnings fluc- 
tuate. Since depreciation rare- 
ly is sufficient to meet the cost 
of replacement of machinery 
in these days of rising costs, it 
is evidence of sound manage- 
ment and a growing company 
to have steadily rising depre- 
ciation figures. 

Thirdly, sales of securities 
shows a major refinancing in 
1956. This again is an unusual 
occurrence calling for further 
investigation into the types of 
securities sold, at what prices, 
etc. why did the company have 
to go outside for the money, 
instead of generating more of 
it itself? 

In the application side, there 
was an unusually heavy capital 
expenditure in 1956. Last year 
it was apparent that a new 
source of funds provided cash 
for adding to the business. The 
key to the efficiency of man- 
agement will be the increase in 
éarnings which may result 
from this additional $10.1 mil- 


* ion. 


In other words, if the com- 
pany as it was, could have 
earned $3.7 million in 1955 
surely it should earn that plus 
a satisfactory return on the 
$10.1 million of new money 
when the new falicities get in- 
to operation. 

The year of construction of 
the new assets would naturally 
be excepted because of dislo- 
cations and because the new 
assets were not earning. The 
source and application of funds 
statement for 1957 considered 
in relation to the balance sheet 
and earnings statement, should 
give an insight into the way 
management has put $10.1 mil- 
lion to work. 

Investors who try to follow 
the path taken by cash in a 
business will need some know- 
ledge of balance sheets and 
earnings statements. However, 
wiih only rudimentary knowl- 
edge the average investor can 
gain a much better insight into 
the quality of a company if he 
asks the following four ques- 
tions about its cash: 

—Where did it come from? 

—How much did it cost? 

—How was it spent? 

—What is the resulting in- 
crease in earnings? 
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Scudder Share Value Off 


here’s how 
one company 
develops 


SKILLED 
WORKERS 


For nearly 20 years Dominion Bridge Company Limited 
— with the help of International Correspondence 
Schools -— has been training its own 
personnel in the required skills. 

Has it worked? 
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“we are well satisfied with the results 
of this cooperative program with LC.5" 


, * 


LC.$. CAN HELP TRAIN YOUR WORKERS ! 


@ LCS. courses are flexible and can be tailored to any particular need. 


@ LCS. can do the training job alone @ More than 300 Canadian companies 


In The Aug.-Nov. Decline 


Scudder Fund of Canada Léd., 
U.S.-owned Canadian mutual| -—Reductions in two commons. 
fund, net asset value per share Here are the quarter’s portfolio 


we invite your consideration declined 9.9% to $42.76 (U.S.) at| changes in detail: 
electrical grid Nov. 30 from $47.47 per share at coment, one 


stage ®@ Realistic rental scale Aug. 31, based on shares outstand-| pends. Notes: Nev. 30 Aug. 31 
Occupancy ° Spring, 1957. som A Paaaer org bate a: hat. wo Canada 4% Dec. /36 1,000,000 + 1,000,000 
Illustrated brochure on request. FOR INFORMATION: 


since Nov. 30. 
BE rvaire 2386 


STERNTHAL REALTY COMPANY 


$49.7 million (Canadian) at Nov. | m@ustrial Accept. 
3438 SY. ALEXANDER STREET, MONTREAL 


—large and small—are now using In- 


or in combination with other tech- 
niques. 


convenient access to al] Montreal — 


@ Automatic high-speed —Increases in eight commons. 
elevators 


instruction materials and services to 
information on how LCS. could 
help you get skilled workers, write 
direct to: 


= Sinton heer @ LCS. training gives quick results. 
The fast worker, the one with spe- 
cial aptitudes need not be held back 
by lagging classmates. 


mt Change 


30, 11.7% lower than $563 mil- 


INTERNATIONAL CORRESPONDENCE SCHOOLS — 


7475 SHERBROOKE STREET WEST, DEPT. F 1-57, MONTREAL 
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“Going South” 
Cive your pet a vacation too 
by sending it to the 


“PET MOTEL” 


#7 Highway East of Brampton 


A country home for pets 
under direct veterinary care 


Phene Brampten 2760W — 














use the facilities 
of 
The fabulous 


in TORONTO 
AMPLE PREE PARKING 
Ask abeut eur special rates 
Call RO. 6-4392 
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and guarded seclusion 
A carefree way of life full 


of distinction, charm.,.and 
SUNSHINE. 500 feet of 
completely PRIVATE palm- 
shaded beach. Charming] 
furnished two and three bed- 
room apartments and exclu- 
sive villas. All have living 
rooms and dining rooms 
designed for gracious living. 
Full hotel services, Servants’ 
quarters, garage. 

Ideal for executives and 
favored clients! 


GULF 


STREAM 
HOTEL APTS. AND VILLAS 


6039 Collins Ava Miomi Beoch, FMoride 


Por brochure and information 
write direct 
©. Lambert, gen. mer. 


however, there has been a scar- 


low production of “shore cure” 


_|and small carry-over of the 1955 
. | production, no serious marketing 
' | difficulties are anticipated. 
_| In spite of the increase in the| 

‘| output of heavy salted fish, the 


market remained firm. The Cana- 
dian mainland was the principal 
market for heavy salted saltbulk. 
Better prices were obtained. 
Production of frozen groundfish 
continued its upward trend in 


‘} 1956. One new plant commenced 


operations during the year Two 
others established in 1955, came 
into full production. 

The expansion of frozen fish 

production was the result of a 
greater effort by the offshore fleet 
since cod, the main species landed 
by inshore boats, accounted for a 
smaller proportion of total pro- 
duction than last year. 
Output of frozen groundfish 
established a new record during 
the year. Estimates place the 
total at 60.7 million pounds, an 
increase of 900,000 pounds over 
1955, Freezings of cod amounted 
to 31.4 million pounds — 2.9 mil- 
lion pounds less than in 1955. 
The output of all other species 
more than offset this difference. 
There was a noticeable drop in 
the popularity of “fish sticks” 
but a big increase in the produc- 
tion of cod fillets. 

On a landed basis, the output of 
about 94.2 million pounds valued 
at $2 million, compared with 102.9 
million pounds, valued at $2.3 mil- 
lion in 1955. 


The U.S. market continues to 
be the main outlet for Newfound- 





land frozen fish, although there is 
increasing interest by the Cana- 
dian mainland market. 





“BIG-O 


is the way to go 


AUSTRALIA 


Largest and Fastest Liners 
Across the Pacific! 


There’s no better way to cross the Pacific! Big-O 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned public 
rooms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia to Europe, with 
return trans-Atlantic via Cunard. Your travel agent 


is the man to see! 








ms FRANCISCO { 
Onn 29 me It Seve. 13 | 
Apr. 6, Aug. 31 





Comer Bay & Wellington Sts., Terente, Ont. 
Tel.: —— EMpire 22-1481 


“See your Ic :al agent — No one can serve you better” 


Landings of haddock were| 
higher. During recent months, | 7 


city of small haddock on the St. a i 
Pierre y 


Holidaying in the Caribbean 
this winter? Well, for a novel 
twist, do what the local people do 
— try island-hopping by plane. 

West Indians take to the air 
like Canadians take to the road 
on week ends. 

For business calls, shopping 
sprees or afternoon tea “abroad,” 
they pile into large planes of 
international airlines or the 
smaller aircraft of local carriers 
as though they were intercity 
buses. 

Among the many lines that fly 
from island to island are British 
West Indian Airways (Caribbean 
associate of BOAC), Pan Amer- 
ican and its associate line Cari- 
bair, KLM, Avianca (Colombian 
line), Delta, Caribbean-Atlantic, 
Le¢ward Island Air Service 
(LIAT) and St, Vincent Govern- 
ment Air Service. 

There are also a few charter 
plane companies in operation 
here. 

Other airlines that fiy in this 
area are TCA, Eastern and Air 
France. 

BWIA specializes in the British 
islands, but flies to others as well. 
And other lines fly to various 
British possessions, Pan Amer- 
ican and Caribair are two of the 
chief carriers for U. S. islands, 
but offer a wide network of serv- 
ices throughout the Carribbean. 
KLM has extensive routes in the 
Netherlands Antilles, Central and 
South America. 

As a visiter, you will find that 
island hopping is one of the best 
ways to see local color. 

Shopping Baskets 

Black-skinned West Indian 
women in brightly colored frocks 
climb -excitedly aboard with 
empty shopping baskets — they’ll 
be: bulging on the return flight. 

Neat businessmen with brief- 
eases, nonchalantly step up the 
gangway. 

Children of all ages, tricycles 
and baby carriages are piled in. 
Pet budgie birds — cages and all 
— are not infrequent passengers. 

And i you want a holiday 
with variety, there’s no better 
way to get it, The Caribbean is- 





New Motels 
Will Attract 


More Tourists 


Canadian motel and motor 
court owrlfers are preparing for 
big business this summer. Coast- 
to-coast. reports show a big in- 
crease in accommodation in 1956. 

Here are the details: 

In Ontarie new construction in- 
cluded 127 motels, 28 cabin es- 





ost 


SIMMERING SIGHT: A sightseeing “must” in St. Lucia, British West Indies, is @ trip to the bubbling 


volcanic crater called “Soujriere’’. 


‘Island Hopping’ by Plane 
Colorful West Indies Trip 


lands are all very different, each 


has its own particular charm. 

Trinidad, the most southerly of 
the group (about 10 miles off the 
coast of Venezuela) is one of the 
major tourist attractions of the 
Caribbean. 


Cosmopolitan City 

In cosmopolitan Port of Spain, 
the shops are fuil of cashmere, 
British tweeds, china and beauti- 
ful silver at bargain prices. In 
this melting pot of East Indian, 
Oriental and European races you 
see many cultures reflected in 
architecture and dress. The 
Chinese and Indian Bazaars are 
fascinating. 

Just 30 minutes by air from 
Trinidad lies the lovely, unspoiled 
island of Tobago. A week-end 
retreat for engineers on leave 
from the oil fields of South 
America and businessmen from 
neighboring islands, it offers ideal 
conditions for deep-sea fishing 
ard bathing at almost-deserted 
beaches. 

Grenada, in the British Wind- 
ward Islands, is 109 miles from 
Trinidad. Called the Spice Island 
because of the cocoa, nutmeg and 
clove that grow there, it boasts a 
variety of scenery — mountains, 
rocky coasts, waterfalls, and at 
2,000 ft. a volcanic lake called 
Grand Etang. 

One of Grenada’s big attrac- 
tions is its snow-white sand. 
Grand Anse is considered by 
many to be the finest beach in the 
world. This is an off-beat island 
that is utterly charming. 

An hour’s flight by BWIA Vis- 
count from Trinidad is Barbados, 
the island that “has everything 
the tourist wants.” It features 
night clubs as well as golf, polo, 
tennis, yachting, fishing and skin 
diving amongst zebra-striped 
tropical fish. 

The short flight to St. Lucia, 
a British colony with a French 
heritage, is popular with the aver- 
age “Bajan,” as the Barbadians 
call themselves. 

From the main city of Castries, 
the visitor takes a mail boat 
around the island to Soufriere 
where a major attraction is the 
unique chance to walk across a 
still smoking volcanic crater. 

Close to Soufriere are two 
giant Pitons — dead volcanic 
cones — which have challenged 
many veteran climbers. 

Queen of The Antilles 

Martinique, formerly a colony, 
now a department of France, is so 
beautiful it is called Madinina — 
Queen of the Antilles. Site of the 
former city of St. Pierre, wiped 
out in three minutes by the érup- 
tion of Mt. Pelee in 1902, it is also 
the birthplace of Napoleon’s Em- 
press Josephine. There are ex- 
cellent facilities for sailing, 
swimming, fishing and tennis. 

Adout 80 miles north of Mar- 
tinique is the French possession 
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.wide sandy beaches, from ocean 





TRAVEL 


Where to go- how to go - where to stay 


British West Indian Airways photo. 





to be the most European of the 
Caribbean islands, it offers gay | 
night life, luxurious hotels and/| 
wonderful shops. 

The Island of Hispaniola con- 
tains two of the Caribbean’s two 





independent republics — Domin- 
ican Republic and Haiti. 
A combination of old and new 


is dominant characteristic of the 


Dominican Republic — with re- 
mains of an ancient civilization 
and ultra modern architecture. 
The hotels ar@ in the luxury class, 
the highways excellent. 

Haiti, the fabulous negro 
French-speaking republic offers 
the greatest contrasts of the 
Caribbean. African, European and 
North American cultures walk 
hand in hand, Carts drawn by 
burros and cadillacs share the 
main streets. The scenery is mag- 
nificent, the: mood strange. 

Leader of The Indies 





| 


Jamaica, the largest of the Brit- : 


| 


ish West Indian islands boasts | 


some of the most fashionable re- 
sorts and most luxurious hotels in 
the world. There is every type 
of scenery from mountains to 


surf to inland stream. An ex- 
tremely progressive island it is 
the political and economic leader 
of the British West Indies. 


Across the. Caribbean from | 


Jamaica, and just off the northern 
tip of South America lie the 
Netherlands Antilles consisting of 
Curacao, Aruba and Bonaire. 
Willemstad, capital of Curacao, 
with its gabled roofs, canals and 
bridges looks just like the 
motherland. A free port, it is one 





of the best places in the world 
to buy European goods such as | 
cameras, Swiss watches, French | 
es. | 
Aruba — an important oil re- 
fining centre — and Bonaire, are | 
definitely off the beaten track 
for tourists. Like,Curacao, their 
towns are typically Dutch, These 
peaceful quaint islands offer 
wonderful swimming, sailing and 
fishing. Aruba’s Palm Beach is | 
one of the finest in the West! 
Indies. | 


Numerous short hops may also 
be made m the islands to 
various points in South -and 
Central America. 


Scotland Offers 
Unique Day Tour 
Some like the highlands, so 
prefer the lowlands, but the Tros- 
sachs (Gaelic for “bristling coun- 
try”) is perhaps Scotland’s most 
beautiful and romantic district. 
High peaks, plains, lochs, rush- 
ing rivers, quiet streams provide 
the background for ancient 
castles, churches and monuments. 
Here is Stirling—“Gateway to 
the Highlands.” Steeped in legend 
and history, this ancient town 
once shared with Edinburgh the 
rank and privilege of capital. 
“Who holds Stirling, holds Scot- 
land” is an age-old saying sup- 








Pageant Time 
n Nd Erin 


May i. festival time i. 


matic events of Europe this sum- 


mer. 

At Cork in the south, an Inter- 
national Choral Festival will take 
place, featuring choral and folk 
music and folk dancing. The Lon- 
don Philharmonic Orchestra will 
also perform here with Yehudi 
Menuhin and Louis Kentner ap- 
pearing as guest soloists. And 
there will be ballet, drama and 
exhibitions of painting during the 
festive season. 


Opera 

A competition of light opera 
will be held at Tralee near Kil- 
larney—gateway to a beautiful 
district of lakes and mountains. 
And at Limerick an International 
Festival of Opera and Musical 
Comedy starring a number of 
European companies will be pre- 
sented. 

Spectacle is an important part 
of An Tostal. Last year a mara- 
moth production of the t 
of Ouchulainn (ancient Irish leg- 
end) was performed by a cast of 
more than 1,000 actors at Croke 
Park, Dublin—one of the largest 
outdoor arenas in Europe. It is 
expected that a similar produc- 
tion will take place this year. 

May is also the month for the 
Dublin Spring Show, one of the 
most important equestrian events 
in the world. It will take place 
this year from May 6 to il. It 
will be followed in August by an 
equally famous sporting event— 
the Dublin Horse Show. 

In addition to festivals and 
horse shows, the Emerald Isle 
has mamy attractions for tourists. 
Its beautiful scenery, excellent 
cuisine (probably the best “good 
plain cookery” outside North 
America) and charming, friendly 
people are attracting thousands 
of visitors every year. 

There are golf courses all over 
the country and the west const 
has some of the finest lake aad 
stream fishing in the world. In 
the lovely Galway region, there 


are some delightful country inns | 


that cater to hunters and fisher- 





men. 
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This new hotel, in the very heart of the fashionable West End, isa 
. for your visit to Landon. Here 


grape: | 
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vice and comfort you expect from a modern hotel is readily a) ; 


THE LONDON HOTEL WITH A NEW CONCEPTION OF 


SERVICE 
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CHOOSE YOUR 


VACATION PLAN 


See your travel ogent or our M, ¥, Office: 16 W, SSth St... N.Y. 19 + JUdsen 6-3070 





Strattord Now Getting Ready 
For New Season in New Home 


On Jan. 26, Rt. Hon. Vincent 


Massey, Governor-General of} the 
Canada, will lay the foundation English 


stone of the Stratford Shake- 
spearean Festival’s new perman- 
ent theatre. It is scheduled to be 
for rehearsals in May. 
The $1.5 million structure, 
which will replace the mammoth 
tent used since the Festival op- 
ened in 1953, was designed by 
Rounthwaite & Fairfield, Toronto 
firm of architects. Plays will be 
yrrnmvaer ay tag Sally one Bevis 
designed Tanya Moiseiwi 


e 

will be held this year from July 
1 to Sept. 7, and will feature pro- 
ductions cf! Hamlet, directed by 
Michael Langham and Twelfth 
Night directed by Tyrone Guth- 
rie. Costumes and decor will be 
by Desmond Heeley (Hamlet) 
and Tanya Moiseiwitsch (Twelfth 
Night). Leading actors: Christo- 
pher Plummer, Siobhan McKen- 
ne, Peaeies, COD ANT Ee 

Stratford’s third annual Festi- 
val of Music will run from July 
31 to September 6. It will include 





the North American premiere of) 





brings 
the number of Alberta's provin- 


cial parks, embodying a total of 
96,491 acres. 
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Do you sell 


“first class” 


travel 


to Canadians? 


The Financial Post 


481 University Avenue, Torente 2; 1242 Peel Strect, Montreal 2 
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of W. 8. Groce & Co. of New Yorks 
Wentworth Grown, previcusly Vice- 
President of Canadian Chemicol & Cel- 
tuiose Company, Ud. and Vice-President 
end General Monager of Columbia Cel- 
lviose Company, Limited, ond Celgar Lim- 
Hed, hes been appointed head of the 
Paper Division of W. 8. Grace's Letina 
American Paper and Chemico!l Group, 
with headquarters in Mew York. 


J. Peter Grace, President, described the 
twin meve as a major step in the develop- 
mont of its expansion programme in the 
Pulp & Paper industry in Letin Americe. 
The Paper Division is currently expanding 
in Puerte Rico, Cuba, Mexico, Brazil and 
Columbia. The Latin American Paper and 
Chemical Group is directed by Jehn T. 
Whitely, Executive Vice-President. 

Mr. Brown, in 1929, joined the Brown 
Corporation in Gerlin, New Hampshire, 
was leter Plent Manager of the Com- 
pany's Pulp operation in Le Tuque, Que- 
bec, ond became Vice-President of the 
Canadian subsidiary, Brown Corporation. 
From 1942 te 1953 he wes successively 
Production Manager, Vice-President of 
Meanvtacturing, Vice-President and Assis- 
fant to the President of the Company's 
main plents in Berlin, New Hampshire 
end the Canadian operation af La Tuque. 
In New Hampshire he served as Chairman 
ef the Planning and Development Com- 
mission of the Stete Gevernment, Jein- 
ing Chemcell in 1953, Mr. Brown was 
responsible for all the Company's pulp, 
woods end lumber eperations in Sritish 
Columbia. 
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possession 

markable passage in the Gor- 
don Commission’s Report oc- 
curs at the bottom of page 
56. 
This paragraph, already 
famous in the headlines, pro- 
poses that Canada might ex- 
port electrical power to the 
United States and thus repeal 
a long-standing policy of 
Liberal and Conservative 
governments in Ottawa. 

It is, of course, the Col- 
umbia and the Fraser that 
the Commigsion has mainly 
in mind, though its plan to 
sell power across the border 
could apply equally to the 
Yukon, where the American 
Aluminum Company is rav- 
enous for the unused energy 
flowing just east of the Pan- 
handle and so tantalizingly 
close to the Alaskan coast. 

To be sure, the Commission 
does not propose any perm- 
anent alienation of electric- 
ity. It would allow exports 
only when Canadian power 
cannot be used immediately 
in Canada and then only “for 
stated periods of years.” Af- 
ter those periods had elapsed 
the exported power would be 
made available for Canadian 
use. 


Innocent-Looking 
Five Words Are 


Most Dangerous 


Therein lies what strikes 
me as the most remarkable 
and dangerous feature of the 
whole report. It lies in those 
five innocent-looking words: 
“For stated periods of years.” 

Anyone who has followed 
the gigantic Columbia power 
scheme from the beginning 
will readily understand what 
the Commission and the rival 
power interests are driving 
at. 

As Canada cannot immedi- 
ately use all the power devel- 
oped by the Mica Creek dam, 


on the ‘Columbia, plus our . 


joint share of the new power 
thus created in the Ameri- 
can turbines to the south- 
ward, we would temporarily 


let the United States have a , 
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TO SPARE 


takes less space costs less money’ 


with a v 


VOLCANO 
STARFIRE 


industries and communities 
have been built on our power. 

We tried to end that con- 
tract on the legal date. The 
American Government pro- 
tested as if we were threat- 


was 
pulled. Canada had learned 
the hard way that interna- 
tional power has a habit of 
overriding electrical power. 
On the Columbia, the 
Fraser and the Yukon we 
would not be dealing with 
minor supplies of power that 
we can afford to lose. We 
would be playing with some 
of the ultimate blue chips of 
the continent. If, after the 
“stated periods of years,” the 
American importers were re- 
luctant to give up their Ca- 
nadian power and appealed 
to the international power of 
their government, what then? 
The Commission does not 
attempt to answer that ques- 
tion in its preliminary re- 
port. Its assumption that we 


- Can get back our power when 


we need it seems strangely 
naive and trustful. And if 
the whole problem is thus 
greatly over-simplified in the 
report, it is wildly confused 
by the struggle now proceed. 
ing behind the report. I 
doubt that the public has be- 
gun to get its mind around 
these matters. 


Premier Bennett 
Gives lronic 
Twist to Issue 


The struggle for the Col- 
umbia and the Fraser has 
three separate facets all in- 
terlocking and bewildering. 

Yirst, Premier Bennett of 
British Columbia, who must 
authorize any power devel-< 
opment on the Columbia, says 
he is opposed to any power 
exports and attacks the Gor- 
don Commission for suggest- 
ing them. 

Mr. Bennett’s latest posi- 
tion gives a wonderfully 
ironic twist to the entire con- 
troversy. For not long ago 
he was himself trying to ex- 
port Columbia power, or its 
equivalent in water, by al- 
lowing the Kaiser interests of 
the United States to dam 
Lower Arrow Lake and use 
this reservoir to make power 
south of the border. When 
the Federal Government 
quashed the Kaiser dam Mr. 
Sennett was fit to be tied. 

Having failed on -Lower 
Arrow Lake — a relatively 
small proposition — he turn- 
ed his attention to the main 
powers of the Columbia. 

He does not propose now 
to export any power produc- 
ed in Canada by the Mica 
Creek dam and therefore says 
he is opposed to power ex- 
ports on principle. In fact, 
he proposes huge exports un- 
der another name. 

He would let unnamed 
American interests build the 
costly Mica Creek dam and 
hand it over to Canada 
“free.” For this apparent 
gift we would pay a high 
price. We would Jet the Am- 
ericans have most of the 
downstream power thus cre- 
ated south of the border in- 
stead of demanding at least 
half of it for ourselves, as 
we are certainly entitled to 
do in law and justice. We 
would be permanently ex- 
porting this power. 


Columbia Power 


has nothing to say about its 
power, 

if nothing but power -were 
involved doubtless the Fraser 
would have been dammed 
already at Moran Rapids, 
just north of the tributary 
Thompson, and some of the 
cheapest power in America 
would soon be flowing into 
Vancouver. _ 

Ostensibly the - Fraser 
scheme has been postponed 


ih 


bit 
fae 


are working on possible me- 
thods of lifting mature salm- 
on over the Moran dam and 
carrying the young fish safe- 
ly down again but so far have 
not solved that riddle of na- 
ture. 

If they solve it, or even if 
they don’t, the pressure for 
the Fraser scheme is certain 


ternational difficulties on the 
Columbia. 

In all the confusion sur- 
rounding two of the world’s 
largest hydro-electric proj- 
ects one fact at least is clear: 
Some day, not so very far 
hence, Canada will need al) 
the power it can lay hands 
on; and if it is going to ex- 
port any of its limited sup- 


still small. 


In 1953-54, exports totaled 71 
million bu. In 1952-53: 65 million. 


But even a crop year-end ex- 
port total of between 20 million 





gand 30 million bu. would be wel- 





should make absolutely sure- 
that the “stated periods of 
double-talk to disguise the 
years” are not diplomatic 
permanent alienation of a 
precious capital asset. 

Let the Gordon Commis- 
sion, in its final report, tell us 
how that safeguard is‘ to be 
made foolproof in terms of 
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Will Our Oats Exports Awake 


than the total for all.1955-56 but 


For an idea of how big the 
U. S. market for our oats can 
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GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


; 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 
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44% GROWTH IN 6 YEARS 


Reflects Public Confidence in National Trust Services 


Following are high-lights from the 
addresses given at the 59th annual meet- 
ing of National Trust Company by J. G. 
Hungerford, President, and Harry H. 
Wilson, Vice-President and General 
Manager. 


Assets up $63,000,000 


It is of interest to note the quite remark- 


able growth that National Trust Company 
has enjoyed in the past few years, At the 
end of 1950, total assets under 
administration stood at $393,000,000. 
Today—total assets under administra- 
tion amount to $568,000,000—an in- 
crease of over $175,000,000, or roughly 
44 per cent, since the year-end 1950. 

In 1956, a new peak was established m 
the amount of assets the Company was 
called on to administer as executor, 
trustee and agent. These assets amounted 
to over $63,000,000. After disburse- 
ments to or on behalf of clients and 
beneficiaries, the net increase for the 
year was over $50,000,000. 

While these figures are large and are 
evidence of public confidence, the margin 
of profit of our Personal Trust Depart 
ments which administer estates, trusts 
and agencies, continues to be very 
narrow indeed. The aggregate of the 
assets administered consists of hundreds 
of separate accounts each of which 
presents individual problems, and a 
multiplicity of services and particular 
skills are required to ensure successful 
administration. 

Lifetime Gifts Reduce Taxes 

It is evident from the experience of our 
Personal Trust Department this past 
year that more and more people are 
becoming aware of the income tax and 
succession duty advantage that can result 
when gifts are made during lifetime. 
Such gifts can of course be made by 
trust, and generally they take the form 
of cash which is used to purchase shares 


Frequently these days the investments 


purchased are ‘‘growth stocks” of 
Canadian corporations. 

The combination of growth factor and 
tax saving presents a considerable 
attraction, and the trust method of mak- 
ing-such gifts is being widely used by 
those who wish to establish funds now 
which will be available in later years for 
their children or other dependents. 
Many people establish such. trusts in 
part only, with the idea of adding te 
them periodically. 


Pension Trust Funds 


To assist medium-sized firms which 
might not have sufficient pension fund 
assets to permit proper mvestment 
diversification, four pooled investment 
funds have been established by the 
Company. The pooling principle enables 
the investments of several funds to be 
co-mingled in order to obtain the diversi- 
fication advantages of larger funds. 

Too much stress cannot be placed on 
the importance of investment skill in the 
management of pension funds. The ulti- 
mate cost of a pension plan to the 
employer will depend on the investment 
judgment and ability of the trustee he 
chooses to administer x. 

Savings Combat Inflation 

As a result of greatly increased activity 
in term deposits, our over-all deposit 
business shows a substantial imcrease 
ever 1955. There has been an imcrease 
of fourteen per cent in the number of 
our depositors, who now total close to 
22.000. This increase can be attributed 
in part to the increased interest rate of 
3% which took effect during the year: 
This is an encouraging trend, Canadian 
trust and loan companies, which have 
deposits of over $275,000,000 can play 
an important part in the fight against 
inflation by encouraging thrift and 
savings. A stimulation of savings means 
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Needed to Avert 
Future ‘Brown-Out’ 

The second facet of the 
struggle arises out of the: 
B.C. Power Corporation’s 
plan to develop the Columbia 
power mainly for use in Van- 
couver, which otherwise 
‘ might face~ a brown-out 
. NS within ten years. 

| If Mr. Bennett made a 
deal with American interests 
to build the Mica Creek dam 
the Corporation’s whole fu- 
ture program would be ab- 
orted. No wonder it is dis- 
turbed. 

Finally, though it hasn't 
said so publicly — being an 


AUTOMATIC BOILER 
A completely self-contained steam generating unit 
e Compact design requires smaller boiler room! 
e Highly efficient operation means fuel economy! 
e Ready for use as soon as connected to fuel 
and service lines! 
e Any thick, level concrete floor provides 
adequate support! 
e Available with from 10 H.P. to 500 H.P. 
.. . for use with light oil, heavy oil, gas 
oil-gas combinations . . . all 
or water... 


*REG. T.M. 
See your nearest agent or write to: 


i Limites | ) , 
8635 St. Lawrence Bivp., Monraeat, P.O. 
Reefs tenting excetetenes of cute: Nedtng apijeed, obedient department of Mr. 
Branch Offices: Toronto, Ont., Quedee, P.Q. Bennett’s govérnment — the Pao Ne sate ll 

— | B.C. Power Commission is : 
eager to harness the Colum- 


or other assets, a lessening of imflationary pressures, 


National 


Prusl 


NATION-WIDE TRUSTEE SERVICES 
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~ A new attempt to 
TAP THE TAR SANDS 


Here is the complete story behind 
the headlines, of « new venture in 
the North — « $50 million gamble 
te tep the world’s grectest source 
of oii — the Athabaska far sands. 
Wilt @ new Conedien beom town 
spring wp? Can this new attempt 
succeed where se many others 
have failed? Don't miss this im- 
portant article now in Maclean's. 


Will there be 
WAR by spring ? 


REPORTS FROM THE MIDDLE EAST 


Writing from Baghdad Fraser says, “Nowhere in 
the werld is there a livelier danger of war,” 
end tells how this situation offers Canada a 
unique opportunity fer statesmanship in the 
Middie East. Can Canada meet such @ challenge? 


HUNGARIAN 


photographer-reporter 
describes 


My last days 
in Budapest 


Smuggled out of Hungery, these photoes and diary 
by @ young photegrapher-reporter vividly de- 
scribe his test 17 days in Budapest. Be sure 
te read his dramatic, on-the-spot report of the 
revolt and see some startiing, historic photographs. 


NATIONAL ADVERTISERS — 


Check the new Starch study 
designed to explore the question: 


“How has TV in the home 
affected the readership of 
advertising in Maciean’s?’’ 
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OURS SONS clea 


Portfeolioc 


A Managed Investment Account 





Seys the manager: 


The total valuation of the 
account at Jan, 15 was $36,461, 
compared with $35,425 a month 
earlier. This represents a capi- 
tal gain of $1,036 during the 
past month, or approximately 
2.9%. The Toronto industrial 
averages on Jan, 15 were — 
467.54, compared with 460.15 
on Dec. 14. 1956, a gain of 
7.39 or 1.6%. 

Powell River Co. on Jan. 16 
announced an increase in the 
price of newsprint of $4 a ton 
effective March 1. This is in 
line with the recent increases 
announced by other producers. 

The CPR strike has been 
stopped by government inter- 
verition, with both sides agree- 
ing to arbitration by a commit- 
tee appointed by the govern- 
ment. Nothing has been settled 
regarding the dispute concern- 
ing the employment of fire- 
men. However, the market for 
CPR shares has remained firm 
throughout the strike, which 
could indicate a possible fu- 
ture settlement in favor of the 
company, although strong op- 
position on the part of the 
unions is expected. 

The tone o* the general mar- 
ket has been firm and since 
the last report on your account, 
Harold Macmillan has been 
appointed British Prime Min- 
ister, succeeding Sir Anthony 
Eden. Mr. Macmillan has al- 
ready stated his avowed inten- 
tion of establishing more 
friendly relations with the 
U.S. than have previously 
existed on the diplomatic 
level, 

The tight money situation is 
still with us and according to 
the writer’s information, no 
relief from the tight money 
policy of the Bank of Canada 


future. 

It has been recently announ- 
ced that the government will 
consider increasing the maxi-_ 


loans for residential home con- 
struction. The construction 
and allied industries have been 
hard hit by the credit squeezes. 
None of these securities are 
held in the account at the pre- 
sent time. 

The price of crude oi] has 
been raised, This should be 
profitable for the producers. A 
corresponding increase in the 
price of gasoline and other 
petroleum products is antici- 
pated in the near future. 

Anticipated annual income 
of the account as at Jan. 15 
remains unchanged at $1,531 or 
15.3% on the original $10,000 
handed to me for investment 
on Dec. 15, 1944. The yield at 
current market valuation is 
4.2%. 

Investment income in the 
month ended Jan. 15 amounted 
to $212. After the usual 
monthly withdrawal of $40 
there was a cash balance of 
$488. 

Here is MacNab’s 
at Jan. 15: 


portfolio 


Cost Mkt, 


Neo. of share share 


Shares 
Commoen Stecks 


Cons, Mng. & Smeltg, . 
Dist. Corp.-Seag. 

Internat, Utilities .... 
Noranda Mines 44 
31.13 


21% 
Sicks Breweries 2844 
Dom, 26.80 
Hiram Walker-G. &. w. He 
B 35,79 
B. A. Oil 


Falconbridge Nickel .. 
Preferred Stocks 

Acadia — Sug. A 17% 

Alum. og Can %o 


Se eseseesesesezseze 


Convertible ¥ ss empress Bonds 
$1000 CPR 342% /66 100 
$1000 Dom. Stl. & C, 4%/61 100 
Market value 

Cc 


is in sight for the immediate 2 


Anntal income 
% Yield on original invest, 
% Yield on market value ...... 


invested in 1944 ................-++-- $10,000 
Account latest valuation .............. $36,461 


Total Value Rises $1,000 


The value of MacNab’s account rose by more than $1,000 in the 
month ended Jan. oe eee 2 eee 

In the same period the industrial averages on the Toronto Stock 
Exchange showed a gain of 1.6%. 








\Laura Secord 
Will Pay Extra 
29 per Share 


Toronto, does not anticipate any 
unusually large capital expendi- 


tures in the near future, since it: 


has built up a substantial surplus. 

The expansion of both the To- 
ronto and Montreal studios is now 
complete. 

It changed plans because of 
difficulty in obtaining materials 
and other considerations, Presi- 
dent John D. Hayes told the 
annual meeting. 

Company will pay an extra 
dividend of 25c per share on 
March 1, together with the regu- 
lar quarterly payment. The regu- 
lar rate of $1 per annum will 
remain unchanged. Rate was 

$1 from 80c with 
quarterly payment of March 1, 
1956. In December, 1955, company 
paid an extra 20c. 

All services showed a gratify- 
ing increase in the past year, it is 
stated. Net profit for the year 
ended Sept. 30, 1956, was 5.3% 
higher at $370,395 ($351,553 in 
previous year), equal to $1.29 
($1.22) per common share. 
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A New Plant 
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Want It! 

° Architecturally 
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supervised 


e Built to your 
needs 


¢ Without investing 
company funds 
or executive time 
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This building for Howard Smith Paper 
Mills is one of our completed indus- 
trial Projects—meeting all the client's 
requirements, and erected well ahead 
of schedule. 





mum allowable’rate under the 
National Housing Act (now 
5%% to 6% or higher) if 
necessary, to encourage more 


Labatt Sales 
Set Record 


Sales of John Labatt Ltd., Lon- 
don, Ont., reached a record high 
in the quarter ended Dec. 31. 


This was a continuation of the 
growing volume noted in the 
last months of the year ending 
Sept. 30, 1956. 

Labatt paid $18 million iin fed- 
eral, provincial and municipal 
taxes last year. This was almost 
eight times the net profit, Presi- 
dent W. H. R. Jarvis told the 
annual and special general meet- 
ing. 

Consolidated net profit for the 
1955-56 year was 22.1% lower at 
$2,371,341 ($3,044,525 in previous 
year), equal to $1.89 ($2.43) per 
common share. 


Referring to the recent reduc- 
tion in prices paid Manitoba 
breweries, Mr. Jarvis said: “Ad- 
ditional levies were made on the 
brewing industry despite the 
factual evidence presented to the 
government and the liquor com- 
mission. This showed that by rea- 
son of the price adjustment in 
1955, the leveling of beer con- 
sumption in the province, the in- 
crease in production costs in 1956 
and the consequent substantial 
decrease in brewery returns 
(which are not, contrary to the 
opinion of some, higher than the 
industrial average), no decrease 
in price was justified. 

“Tt has reached the point in 
Manitoba that if the trend of in- 
creasing costs and diminishing 
returns continues, the brewers 
will have to apply for price in- 
creases.” 


Shareholders elected three ad- 
ditional directors: C. P. McTague, 
Toronto; H. J. O’Connell, Mont- 
real; and J. H. Moore, London, 
Ont. 


IGA Grocery Chain 
Sees Record Sales 


Retail stores of the Independ- 
ent Grocers Alliance expect to 
gross $205 million in 1957, it was 








figure 
37.5% on 1956 sales. 


The IGA has grown rapidly 
since it started in Canada in 1952. 


the future. 


Well over half the world lives in the primary stage of economic 
and social development. A demand for newspapers, and a greatly 
expanded market for newsprint, will inevitably follow its change 


Customers...by the billions 


No commodity has a wider sale or greater impact on every phase 
of life than the daily newspaper. It sets the pace of social, 
political and business thought to a greater extent than any other 
medium of communication. Herein lies its potential for 


and growth. In highly developed North America, too, the 
market for newsprint shows every sign of expanding; with a 
natural increase in population of some three million a year. 
Current requirements, and the expanding future of the world 
market for newsprint, are reasons why Bowaters have recently 
added a third great new paper-making machine to Bowcters 
Southern Paper Corporation at Calhoun, Tennessee, making 
ene of the largest and most modern mills in the United States. 
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THE BOWATER CORPORATION OF NORTE AMERICA LIMITED MONTREAL 
Mills at: Corner Brook, Newfoundland %  iverpool, Nova Scotia © Calthown, Tennessee 
A MEMBER OF EBB BOWATER GCRGANISATIOCON 
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Direct from Factory to you. 
Fer Office and Factery use or advertising 
PENS from 16 oe. 
REFPULS from Oc os. 
Imprinted with your company mame. 


We epely many of the lees! con 
panies in Canada. 


Sead for ilustrated literature and 
price list, 


Dept. F. 

TRUFORM INDUSTRIES 
50 Main St. $., Westen, Ont. 
Telephone: CHerry 1-1971 
Salesmen agencies available 
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prospects. 
“(b) To collect, under 


“The purpose of the enquiry, as the Gordon Com- 
mission saw it, was a threefold one: 


“(al To encourage people 
disdaicse Waal Gielen torn phone end 


to do some thinking for 


appropriate 
information as possible about the various sectors 


of the economy and the factors which seem likely 
to influence their growth and development. 

“(c) And to point out some of the difficulties or prob- 
lems, which may need to be dealt with if we are 
to make the best use of the resources which are 


available to us.” 


Walter L. Gordon, chairman of the Royal Com- 
mission on Canada’s Economic Prospects, 


those points in 


emphasized 
the Commission's interim 


réport in an address in Toronto this week. Here is a 


forecasting which we have been 
discussing. If the Commission’s 
forecasts are thought to have 


=== | any value, they should be revised 


y 


CALL “ 
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COMMUNICATION SYSTEMS LTD. 


33) Gertie? Av., Terente LE, 1-996) 
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and brought up to date periodi- 
cally, perhaps every five years 
or ‘so. (But not, I submit, by the 
_ Commission.) 

If we continue to handle our 
affairs intelligently—and I think 
we can claim to have done so in 
the past—we Canadians have a 
very great future ahead of us. 

All the Commission’s estimates 
and forecasts are based upon the 





entirely arbitrary assumption 
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METAL ROOF DECKS 
HEAVY SHEET METAL 
BUILDERS’ IRON 


TRANSMISSION TOWERS 
STRUCTURAL STEEL 
LIGHT STEEL PLATE 


ARCHITECTURAL METAL 


MONTREAL IRON WORKS LIMITED 
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4405 Cote de Liesse Rd. 
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that somehow or other a global 
nuclear war will be avoided. 


The Commission also assumes 


we do know more about what 
makes the economy tick—and 
more importantly that 
the authorities in the United 
States know more about what 
makes their economy tick—than 
was the case in the ‘thirties; 
and that corrective measures will 
be taken if and when they be- 
come necessary. 

In this connection, it is to be 
expected that over the years gov- 
ernments—and in this case I refer 
specifically to the Federal Gov- 


ernment in Canada and to the’ 


senior level of governments in 
other countries-—will become in- 
creasingly preoccupied with pol- 
icies designed to avoid unemploy- 
ment on the one hand and 
inflation on the other. This twin 
objective will, I expect, become 
the major issue in domestic policy 
in the years to come. 

My own view is that, whether 
we like it or not, the role of 
government is bound to become 
even greater, over the years, as 


The Growth Sectors 


The output of all sectors of the 
economy is likely to increase over 
the next 25 years. The greatest 
gains, relatively, will probably 
be made by the resource indus- 


but may well account for some 
15% 25 years from now. 

The particular resource indus- 
tries which one would expect to 
show the greatest growth in pro- 


duction would include oil and}; 


gas, the generation of electric 
power, «'uminum, iron ore, 
nickel, wufraniam, asbestos. It 
seems probable that the output 


of primary manufacturing, which 


includes smelting and refining 
and the production of newsprint, 
will increase in absolute but not 
in relative terms. It should con- 
tinue at about 7% of the total. 


Secondary manufacturing, 
which accounted for about 15% 
of the output of the economy in 
the ’twenties and ‘thirties, and 
somewhat less than 22% in 1955, 
seems likely to continue to grow 
in relative importance. By 1980, 
the industries engaged in secon- 
dary manufacturing may produce 
about one quarter of the total 





output of the country. 
Those manufacturing concerns 





Company Report 


Te assist readers im appraising and comparing company financial statements, The 


Financial Post has « uniform method of presenting corpo 


Financial 


CANADA PERMANENT TRUST 
CO., net profit of $201,900 in 1956 
was 15% higher than 1955 net of 


: up 
over the $120,917,843 at previous 


year. 
Capital, resefve and profit and 
loss balance now total $3,272,648 
($3,190,748 in 1955). Income taxes 
of $131,812 compare with $99,686 in 

1955. 
1956 


$ 
Liab. te public, etc." 438 424 
Sh’holders’ equity .. | 3,272,648 
*Secured by: 


1955 
,300 
3,190,748 


1,461,165 
assetsé . 2,271,883 


, , 3,733,048 
éIncludes bonds and stocks. 
Estates account .... 134,402,223 120,917,643 
Net profit 201,900 174,848 
Earned per Share .. 3 
Paid 


Mtges. 
Liquid 
Total 





Canada’s first complete ~ 
fuel service to indus 





Our service is backed by half-a-century of supplying FUEL 
to Canadian industry. Call on this experience now by con- 
tacting your local Weaver-Liquifuels representative. 


Storage Seifties for COAL: 




































































Mentrea| ~ Terente 


. 


Morege focilimes fer Olt: 
Windsor, 


ma en oS 


Teremte 


Whevid, Ocers 








tien accoun‘s, Variations 


companies’ published reports feo ‘noted 


CANADA PERMANENT MORT- 
GAGE CORP. net profit of $1,673,- 


1955 net of $1,507,281. 

Total assets were $150,051,250, up 
'2% over previous year, president 
C. S. Robertson states. 


Demand for mortgage funds has 
resulted in an increase of $16,471,636 
in mortgages over last year and a 
decrease in holdings of government, 
municipal and corporation bonds of 
$14,347,167. 


Corporation appropriated $590,000 
from earnings to bring the reserve 
fund up to $7.5 million which now 
“wr the amount of issued capital 
s 


Annual meeting is Feb. 1. 
1956 


Liabs, to public* ,.. 135,427,201 132,959,062 
Sh’holders’ equity . 14,624,049 14,140,903 
*Secured . 

me & sis. agree, 115,290,734 98,819,098 

: wees 4,240,000 2,963,000 

. 130,520,516 45,317,867 

Total 150,051,250 147,099,965 

éIncludes and stocks of which 

$2,460,000 for both 1956 and 1955, represents 
shs. ef Can. Perm. at cost. 

1,078,146 1,507 281 


Net 
$4. $4.3 
3.00+-0.40 2.60-+-0.40 


1955 





Food 


MANITOBA SUGAR CO., Fort 
Garry, Man., net loss for six-months 
period ended Mar. +1, 1956 was 
$114,537. Profit for previous 12 
months .was .$284,528. Company 
changed the date of their fiscal year 
from March 31, to Sept. 30. 


This loss was brought about 
through a change in accounting 
whereby maintenance costs and 
other expenses which were formerly 
deferred to apply against the fol- 
lowing crop operations, are now 
changed the date of fiscal year-end 
Forrest Rogers, president, 


Depreciation for the six-month 
period has also been provided at the 
maximum rates permitted by the in- 
come tax regulations. The accounts, 
therefore, do not reflect a true pic- 
ture of operating results for the 
period, and if the change in account- 
ing had not been made, a fair profit 
would have been shown, company 
‘says. 

With a record harvest, a record 
production of Sugar is expected, 
which with rocent price increase in 
refined sugar should restilt in a very 
satisfactory year for the company. 


f $18.97 
3,00 6.00+-3.00° 
add. 5.72 


out allowance for arrears. 
paneer Senne 5 ee divds, on pref. 


CONDENSED BALANCE SHEET 
Sept. io 











146 for 1956 was up 11% from the 


ed in agriculture fell from 1,300,- 
000 which was 33% of the 


A trend which has been dis- 
cernible for some time, and which 
seems likely to be continued, is 
the perceptible decline in the 
value of Canadian exports as a 
proportion of the gross national 
expenditure—from 26% in 1938 
to 21% in 1955. At the same time, 
there has been a marked increase 
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CANADIAN VICKERS APPOINTMENTS 
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SURVEVER, NENMIGER & CHRNEVERY 


CONSULTING ENGINEERS 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from . . . Site Selection, 
Layout, Structaral and Building Services . . . to com- 
pletion. Either alone or im collaboration with Clients’ 
Engineers or outside Specialists, 


Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Plants . . « Hydraulic Structures, Harbours and River improvements. 
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New YOR a ‘ 


. Bof M Cuslomera Pastez, | 


Private wires are of particular value today, when success in business depends 
so often on quick decisions. For quick decisions, in turn, depend 

on the speedy supply of accurate, up-to-the-minute, local information. 

For this reason, the Bank of Montreal has now extended its private 
telegraph wire system to include Saskatoon. This network provides for 
speedier contact between this “Hub City” of the wheat belt and 

other key centers across Canada ... giving wings to the development of 

industry in the Saskatoon area. 

These facilities augment our long-established private telegraph wires to 
New York, Ottawa, Toronto, Hamilton, Winnipeg, Regina, Calgary, Edmonton 
and Vancouver, as well as a private telephone line linking our Montreal 
Head Office with our Ontario Headquarters in Toronto. 

This new wire system guaranvees direct, no-delay communications with 
key cities for the rapid exchange of information and data in 

the service of our customers. 

For: faster financial service then, look to Canada’s First Bank. 


Bank OF MonrTREAL 


working with Canadian i every walk of life since 1017 


700 GRARCHES IH CARADA, THE 65, THE UA, AND EUROPE — BANKING CORRESPONDENTS THROUGHOUT THE WORLO — RESOURCES EXCEED $2,700,000,000 
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These Journeys We Mus 


. 


A gootl feature story is like a former wartime buddy. You may 
hear of it from the other side of the world and have to travel thou- 
sands of miles to make a contact but, on the other hand, it might 


come knocking on your own front door. But wherever it is, near or 
fae, it takes initiative to get it. 


As an example, take just one week late in 1956 and see where the 
Weekend staff writers and photographers were. Andy O’Brien 
was in Melbourne covering the Olympic Games. Robert McKeown 
was in Indonesia en route around the world with the Honourable 
Paul Martin, Minister of National Health and Welfare. Frank 
Lowe and Bert Beaver were in Vienna reporting on the Hungarian 
refugee situation. Jackie Moore was in New York interviewing 
Perry Como. Louis Jaques and Steve Franklin were in Prince 


Albert, Saskatchewan doing a photo story on Joha Diefenbaker, 


r 1,450,000 circulation every week 


leader of the yril Robinson was revisiting 


Springhill, Nova Scotia, scene of a recent mining disaster, 


onservative Party. 


Why all this travel, why all this spread of editorial effort when 
stories are so easily obtained through the usual syndicated chan- 


nels? The answer is simple. 


Readers of Weekend Magazine want the inside stories, the human 
interest stories that can be gathered only on the spot by men and 
women who know what Canadians want to read. 


And what results from this approach? 


Weekend has a loyal following of some 4,000,000 men and women 
readers every week—in all walks of life and in all income brackets, 
It is a cover-to-cover, leisurely-reading audience that ensures tre-: 


mendous reader traffic—one of the reasons why Weekend is 
recognized as the biggest single selling force in Canada. 


—500,000 more than any other publication 
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4 copy of our 
invester’s Monthly Review 
for the month of January is available 
upon request. 
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of Canada, a division of the Cana- 
dian Welfare Council. Two hun- 


bs 
é 
é 


> as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 
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SAFE CUSTODY SERVICE 


This is how a Safe Custody account would work 

im your case: 

Your securities are placed in our vault, 

jataine dase el ollie tire teteatienneee wins 
Stocks will be registered im your name. | 
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Your instructions for the purchase or sale of 
securities are executed promptly; we pay the 
broker or receive payment, as the case may be, and 
attend to the receipt or delivery of the securities. 
Records are kept of all cash ipts and 
disbursements and of all securities go in of 
out of your account. | 
Our fees are based upon the responsibility 
involved, size and activity of the account, and will 
be quoted on request. 


SURVEYS, ANALYSES 
AND REPORTS FOR 


@ COST DETERMINATION 
@ RAW MATERIAL AUDIT 
@ FINANCING 

@ . INVESTMENT 

@ TAXATION 

@ APPRAISALS 

@ MARKET SURVEYS 


iM 

ST. JOHN - - 85 Prince William 
MONCTON - - - 779 Main St. 
FREDERICTON + 323 Queen St. 
CHARLOTTET'N - 142 Richmond 
McCUAIG BROS. & CO. LTD. 

MONTREAL - 276 St. James St. 
OTTAWA 46 Elgin St. 


R. A. DALY & COMPANY 
LIMITED 
TORONTO - +++ 44 King St. W. 


ORILLLIA - - - 38 Peter St. S. 
MONTREAL - 414 St. James W. 


OSLER, HAMMOND & NANTON 


in 
giving to the Community Chest a 
year earlier.” 

Where supported by the large 
labor unions, payroll contribu- 
tions had increased up to 400% 
in the Toronto United Appeal 
over contributions from the same 
groups the previous year, Mr. Mc- 
Cutcheon said. 


Labor Support 
Will labor support be forthcom- 
LIMITED on a large scale? Said 
TORONTO . « ~ 226 Bay St. Gordon G. Cushing, executive ies espe satiagg 
WINNIPEG ea Main ‘ Portage vice-pres., Canadian Labor Con- 2 = yar ag Pa Pon tows 
EGINA - » « a gress: .. | several years; and that more of/|1,223 of these — to join such 
reap ‘= 4 ae ‘* FR cove 5 oe , deg egg oe the independent agencies would appeals, provided it was treated 
Werreren * Gee Seely Ot. meneaae ak Seenate Sek 2° o. Pecede shee etn: cad mamarch bodies nat Ak alain nen te 
THE WESTERN CITY COMPANY Dilities as ian citizens. | ¥° iggott, vice-pres. and genera r m was 
LIMITED om tical way of) giving manager, Piggott Motors, and /|fact that the fund raising ‘cli- 
VANCOUVER + 544 Howe $t. expression to our responsibilities United a. chairman, Toronto ep ong Canada; it might 
a b ask tae and partici- | U2 ppeal: _ | be possi raise more money 
ctr Bagnqrenge one eget pe ob . It would seem to be an inevi-|in some parts by going into a 
gene oe Song pregency table conclusion that most of the | United Appeal than by conducting 
of nied a larger communities of Canada| a separate campaign. Decision in 
; ao — | discussion subjects | Wi! move from Community| each case is to be left up to the 
Baker Advertising Agency Ltd.) ie eee eee the delegates’|Chests to United Funds within | branches. 

has moved its Montreal office from | °CCUPICG muc 8 the next few years. It’s hard to say what the effect 
1557 Mackay St. to the Shell Tower | “me. , “A few areas in Ontario have|of the requirement that the Red 
Bidg.., 660 St. Catherines St. West; —One can be characterized by already made the change and are |Cross be billed’ as a “principal” 
new telephone, UNiversity 6-3049. | the question: Are united funds a pleased with the initial benefits | will be. 

ANNOUNCEMENT ss! of the move. Many others areon| There’s no doubt about the im- 


FLETCHER D. RICHARDS, INC. APPOINTMENTS | over the grounds carefully.” = | Piston $0 join the United Appesia 


The terras “Community Chest” | however. The Red Cross is now 
and “United Appeal” 40 some ex-' participating in federated fund 


SALES RISING 257” 
U.K. Car-Men Spend $10,000 


merging its appeals with those 
of other, less well-known, agen- 
cies? For years the Red Cross felt 
that it collected more money by 
running separate campaigns and 
cashing in on its own name, 
However, last spring the society 
made a decision which will prob- 
ably be of crucial importance in 
the development of United Ap- 





Professional, Technical 
and Consulting Services 


C.D.Schultz & Company 
Limited 


325 HOWE STREET 
VANCOUVER 1, B.C. 


MONTREAL ‘TRUST 
Company 


MONTREAL * CALGARY * EDMONTON * HALIFAX 
TORONTO * VANCOUVER * VICTORIA * WINNIPEG 
SAINT JOHN, NB. * REGINA * QUEBEC. P.@ 

LONDON, ENGLAND 









































GEOFFREY GRIER 


W. F. Walsh, Montreal Manager, Fletcher D. Richards, Inc., announces the appoint- 
ment of Geoffrey Grier, A.R.C.A., os Art Director and D. A. Hawley as Production 
Menager. Both well known in advertising circles, Mr. Grier formerly operated his own 


D. A. HAWLEY 


Studio, while Mr. Hawley was Production Manager, McConnell, Eastman, Montreal. 





By RODNEY TOUCHE 
Britain’s leading auto maker, 


British Motor Corp., is investing 


in a $10,000 psychological study of 


i the Canadian market. 


The company has arranged with 


the newly formed Institute of 


Motivational Research (Canada) 
Ltd., for a survey of Canadian 
opinion on its products, which in- 
clude Morris, Austin, MG and 
Austin-Healey cars. 

The survey will be the first to 
be carried out here by the insti- 
tute, which opened its Canadian 
office in Toronto last week. The 
institute is an off-shoot of the 
fast-growing U.S. organization 
headed by Austrian-born psycho- 
logist Dr. Ernest Dichter. 





why be old fashioned about dust in your plant? 


modern dust control is profitable 
with DUSTUBE? dust collectors! 


| 


@, \\In Canada Motivation Study 


Dr. Dichter, self-styled “father” 
of motivational research, has 
built up a $1-million-a-year busi- 
ness studying human behavior 
and has already done 700 studies 
for U.S. clients such as General 
Motors, Socony-Vacuum, Ameri- 
can Airlines, General Foods. 

President of the new Canadian 
company is Ralph Bowden, presi- 
dent of Trans-Canada Marketing 
Studies Ltd., Toronto, a national 
organization that will provide 
some facilities for the institute. 

Canadians will be questioned 
on their feelings about “dream 
cars” and particularly on how 
they feel about the sales and 
service facilities of the BMC, The 
results of the survey will be used 
mainly for marketing and to 
streamline distribution, though 
some answers may influence fu- 
ture design. 

One change is already certain. 
BMC’s advertising will break 
away from stressing that small 
cars are cheap and emphasise in- 
stead their quality and perform- 
ance. The cheap product stigma 
is blamed for the loss of the 
“Jones-conscious” market. 

An official of BMC told The 
Financial Post this week that 
1957 sales are expected to go up 
25% on 1956. Last year’s sales 
rose 40% on 1955. However sales 
figures are still below the 1951 
peak when “anyone could sell any 
car.” Last year sales climbed back 
to two-thirds of those in 1951. 

Dr. Dichter has already studied 


Throughout the petrochemical industry 


FLUOR BUILDS PROCESSES 


INTO PROFITS 


No two people seem to agree on a definition for “petrochemicals,” but 
everyone’s agreed on the industry’s great growth to date and on its 
future. By 1967 chemicals derived from oil and natural gas ure expected 
to supply 50% of total Canadian needs. 

Fluor Corporation, long a designer, engineer and constructor for the 
petroleum industry, was ready for this amazing growth, for the tech- 
niques, tools and materials of petrochemicals closely parallel those of 
petroleum refining. More and more petrochemical producers... as well 
as petroleum refiners, chemical-fertilizer producers and power com- 
panies . .. are finding that for efficiency, dependability and long plant 
life, you can be sure with Fluor. 


the relationship between cars and 


weeee FE 


Recently completed plant for Shell Chemica! Corp. 
produces allyl chloride and chlorohydrins, important 
components of glycerine, in turn used for end prod- 
ucts ranging from paints to explosives. 


FLUOR of CANADA 


Manufacturers Life Buliding 
200 Bicor Street East, Torente 
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This ‘Company’ Thrives: 
On Big Annual Deficits 


His job: The financial planning 
for a venture that has almost as 
many variables as there are 
theatre-goers. 

One-of the few constants in his’ 

is this: No ballet com- 


F. £. Regan, President of Bepco Canada company becomes, the 
Limited, announces the appointment of greater its deficit is likely to be. 
a H. Adamson os a Director of the In ballet, artistic perfection is 
reeves the only yardstick of success — 
Mr. Ademsen, @ greduate of Glesgow . 
University in Roctrical Engineering, join- and progress is costly. That's be- 
ed Harland Drives Limited in London —| Cause a ballet company improves 
@ division of Harland Engineering Co— | in direct proportion to the num- 
in 1947 and brings to the Boord of | ber of times it performs before an 
Bepco valuable experience gained with | audience. 
this Constituent Company. Founded in 1951, the National 
Ballet Company has expanded its 
numbers and lengthened its tours 
.| year by year. This week, with a 
Approximote Quotes company of 70 plus a full orches- 
SUPERVISED FUNDS || tra, it is concluding a three-week 
stay at Toronto’s largest legiti- 
aid Py Ke mate theatre. 
Capergent lestan nd ¢ > es Next week, it plays London and 
aie jAmericon Pond f 6.14 pong then Kapoor hye ae 
1956) Executive Fond 28.82 0.11 |2°F &  north-to-south-to-no 
Senile information from: tour of the U. S., winding up at 
SUPERVISED INVESTMENT LIMITED, the end of March. 
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360 %. James $1. W., Montreal, Que. U. 8. Bookings 


in the U.S, books arrange: iia adaalllliy e * Summary of February Issue contents: 





ments are handled by the William 
Morris theatrical agency, which 


When business takes you te | assures the company of a mini- 


The place to stay | |50% filled, loss on the tour will! — 2 a | a sai — | : 3 THREE CHOICES 
is the | Mee in Chai where theatrical b/s ie g ; j | | ) io 
Hotel de LaSalle j | aeents ana even | professional 
7 unknown, the company must 


eee ee | WAS A FIRST-RATE MOTHER 
| ee YOUNG PARENTS | AND A SECOND-RATE WIFE 


hotel rooms reserved, publicity 
arranged — all at the company’s 
« ' own risk and expense. 


The current season opened in 


. ®» a mk st. C ——— : ee : : : : S si ‘ e : : : : ee | WHY D0 $0 MANY 
- Kitchener, Belleville, Ottawa, Se ER | HEALTH 
q one Quebec City and) Ga ae CAN ADIAN BABIES DIE? 
ontreal, then took the month) Ga — a. 





of December for more rehearsals 
before opening in Toronto Jan, 7. 
By the end of January, the Na- 


tional Ballet will have performed} © — < : pk : 50) 3 AVORITE 
dian this season, ‘The budget io|-f67 Pa ll FOOD 


Situated in the heart of down- | based on .. forecast of Canadian| == ie ee FAMILY RECIPES 
town Montreal, the Hotel de | revenues of $157,000 and expenses Cee 8 Ne ee — 5 
LaSalle combines the personal | o¢ 155 500 ee ae oo 
Fraoch Canada with the comfort | The net profit of $1,500, if it| pesiwm THE PIROUETTES and the fonetées of the National 
and facilities expected by the er ae Pe pet appees ‘Ballet Guild’s dancers lies a business paradox that would stop a WHAT YOU SHOULD HAVE 
modern business executive. $123,209. Major ite cng io hee less determined company—the greater the ballet’s success, the HEALTH 

The Hotel de LaSalle is a hig ai des the J. &, tour, are the ex- bigger its financial loss is likely to be. pg cea of. St. IN YOUR MEDICINE CHEST 
stall with beth or shower, some | Dense of creating six new produc-| Guetta" gr Swan Lake. She has been dancing with the company 
with both. Two lavish pent- | tions, $26,400, and administrative) oie oo ee gs. 
houses and several suites are | costs of $27,190, wy 34 at ; 

we : ision. ffset this i t, the com- 

available—eome with television a ‘as “a net $19,000 ysl be hoped that out of the yearly} Ballet Guild’s board of directors 


special projects such asa fashion| budgets set up in business insti-| must bring with, them & <0 HOUSEKEEPING | CHATELAINE INSTITUTE 


show and a Hamilton garden 
charity, a reasonable percentage| those used in their day-to-day 
THREE FAMOUS RESTAURANTS aes oe at pe Re me may be allocated for the encour-| businesses. HELPS YOU CLEAN HOUSE 
Le Pavillon ronto, and $2,000 from program | @gement and maintenance of the; If a ballet company could be Ff 
Cavelier Room sales. arts.” operated as ordinary commercial 
Club Cafe For the rest — about $90,000 to ‘ was a group we span a be Set sgt _— 
100,000 — the company relies on| in Toronto’s financial community eliminate ause it loses 
enn we bah Nh seni tbatlons from individuals and| who put up the capital to launch | money; the repertoire might con- THE NEW LOOK 
f | dl L \ il corporations. Each year, it con-| the National Ballet in 1951, and a| sist only of classics such as Swan STYLE & BEAUTY . 
He e e a d 'y ducts a fund-raising campaign | similar group guarantees the com-} Lake, because the classics are FOR SPRING 5] 
(Drammoad St. just above Dorchester ) following the Toronto engage-| pany’s annual bank loan (of about; drawing best at the box office; 
RESERVATIONS—Teronte: EM 4-3875 ment. $100,000) which provides its! the season might be shortened, to 


4602 Says Ballet Guild President’ working capital. save dancers’ salaries. 
Meatreste Ur A. G. S. Griffin: “It is greatly to The businessmen on National It Isn’t Business 


But, since ballet isn’t a busi- HEALTH REMEMBER, FATHER [S$ 


ness, it can’t, be run that way. 


“Our chief reason for playing A PARENT TOO! 
DISTRIB Ti the U. S. is to give Canadians 
good ballet,” says Carman Guild. | 
His explanation: A ballet com- 
pany can only progress by per- : 
forming frequently, to many 
ors ae ‘ . different audiences and in ade- FOOD CHATELAINE MEALS 
* Service is the key to today $s marketing. quate theatres. At the moment, ’ 
| the only concentration of good OF THE MONTH 
theatres and sizeable audiences 
_— : ’ _within economical reach is in 
@ Proximity to the market is an essential. Ontario, Quebec, and the eastern 
and central U. S. The financial 


Fake ae anieee ane HOME PLANNING ONE ROOM WITH A 
The Atlantic Provinces make up Canada's | In its repertoire ,the company | | 24-HOUR LIFE 
strikes an even balance between 


eastern market of two million people. _ classical and contemporary pro- 
| ductions. Partly, this is for sound 


business reasons — the current 


| success of the classics a e box 
New Brunswick is the Geographic and | office is of recent date. rat by SPECIAL INTEREST CLUB NEWS a NEEDLECRAFT e 
| 




















. : “—~ next year public tastes might 
Economic centre of this one billion dollar | swing back to modern ballet; if TEENAGERS 
this happens, the compary must 


retail market. be ready. Partly, too, the com- 
pany’s objective is to encourage 
Canadian creative artists—chore- 
e ‘ | Ographers, composers, writers — 
Your product will reach this market better _by buying and performing their 
with New Brunswick distribution Bee 

: | The National Ballet’s ideal is 
ilities. | to give public performances nine 
facilities _to 10 months a year. “A ballet 
| company is not a lifeless machine 


| which be ed into ac- 
DEPARTMENT OF INDUSTRY AND DEVELOPMENT tivity and relegated to quiescence 








: at the whim of a board of direc- 
Fredericton, N.B. tors,” says President Tony Griffin. 
: Ne “Part-time dancers cannot hope 
HON. J. R. PICHETTE JOHN A. PATERSON to achieve top standards of excel- 


lence.” 

Minister Deputy Minister The company therefore keeps 
its dancers on salary six or seven 
months a year, and is constantly 
trying to extend that period. It 


: x also offers them free tuition at its 
te 7 BT a CATT] Coe GI | summer senot io lp the dane 
dition between seasons. A dancer| 
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Patronage solicited for cut flowers, 
plents, floral designs and decore- 
tions for all occasions. 

Flowers te all parts of the world 
Special attention to Commercial and 
industrial requirements. 


24 HOUR SERVICE 
Phone WA. 3-6361 


PARK PLAZA FLORISTS 


8-10 Avenue Rd., Terente 
Lech Kind, Prop. 
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over last year on the average. 
Such an increase of about 7% 
in real terms would greatly in- 
tensify the present shortages and 
something will have to yield, 
either in the competition for 
funds to finance projects, or in 








All-Canadian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


we 24 2 roe 
Seles and Gagincering pitiless 
7 Pork Avenue, Mpnitreni - 
69 Eglinton Ave. East Torito * 
.2197 Sherbrooke St. East, Montténl > * 
(Sawmill Division) 
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Finance 


dustry, and an attempt is being 
made to ensure that a greater 
percentage of the funds provided 
by Parliament is expended dur- 
ing the fiscal year in question. 

The increase in road construc- 
tion estimates is due to the new 
gap-closing agreement signed 
with nine of the ten provinces 
under the Trans-Canada High- 
way Act. 

The agreement calls for com- 
pletion of the transCanada high- 
way by 1960 and this is going to 
mean considerabiy increased ex- 
penditures by the provinces with 
consequent increased payments 
by Canada. — 


R. G. Johnson, Defense Con- 
struction (1951) Ltd—Work done 
under defense contracts (exclud- 
ing DCL’s assistant role in other 
projects such as the Colombo 
Plan) is valued at $880 million of 
which 3,500 contracts, valued at 
$620 million have been complet- 
ed. It is estimated that the fiscal 
years 1957/58 expenditure will 
be something over $90 million, 
compared with 1956/57 estimated 
total of $150 million. 

New contract awards for 1957/ 
58 are estimated at $100 million 
compared with ‘the current year’s 
estimated $125 million. 

Rate of imcrease in capital 
spending in 1957 will probably 
be big enough to place a strain 
on the available supplies of labor 
and materials, especially struc- 
tural steel. In these circum- 
stance’, the reduction in the vol- 
ume of defense construction 
should be welcomed by the in- 
vestment hungry economy. 

Interpretation of the Prime 
Minister’s speech was a debate 
topic among the delegates long 
after he had left the meeting. It 
was the first time in seven years 
that he had addressed the con- 
vention, and his address was tak- 
en by the delegates as a major 
political statement on the present 
situation for construction. 

were some of the pas- 
sages in his address which the 
construction men are still dis- 
cussing and count as most signifi- 








The Trust Company of Cuba 


HABANA, CUBA 


AGUSTIN BATISTA 
President and Chairman 
of the Board 
ANTONIO RANGEL 
Chairman Executive Committee 
JOSE I. DE LA CAMARA 
Vice Chairman of the Board 
GONZALO R. ARELLANO 
President, Por Larrafaga 
Fabrica de Tabacos, S. A. 
JORGE BARROSO 
President, Cia. Azucarera 
Central Cuba 
JULIO BATISTA 
Secretary 
JOSE M. BOSCH 
President, Cia. Ron 
Bacardi, S. A. 


EUTIMIO FALLA 
Sucesién de L. Falla 
Gutiérrez 


ALFONSO FANJUL 
Vice President, Cuban 
Trading Company 
me PAUL MENDOZA 
Mendoza 


JUAN J. MARABOTTO 
Vice Chairman Executive 


JOSE A, MESTRE 
Manager 
LUIS RANGEL 
Vice President 
+ CESAR RODRIGUEZ 
President, Almacenes 
Ulera, S. A. 
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CONDENSED STATEMENT OF CONDITION AS OF DECEMBER 3i, 1956 


Cash on Hand, in Banco Nacional de 
Cuba and Due from Banks 


Republic of Cuba Bonds and Other 


Stock of Banco Nacional de Cuba..... 
Other Securities ........6200. 


Customers’ Liability on Acceptances... 


Items in Transit with Branches i 


Letters of Credit... 


December 31, 1956 $201.225.980.23 December 31, 1956§ 11.346,999.52 
December 30, 1955 174.557.736.31 December 30, 1995 10.463 


TS 


$ 70.959,310.70 


57.829,300.00 
488,000.00 
2.332,909.77 
69.060,280.16 
2.972,752.24 
3.212,012.06 
6.528,002.81 
2:854,726.02 
$216.237,293.76 
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TIES 


. $201.225,980.23 
3.212,012.06 
452,302.15 





11.346,999.32 
$216.237.293.76 
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In 1957 
Yields? 


ply of funds available for hous- 
Ing. 

“The present shortage of funds 
is a reflection of what appears to 
be an abnormally intense phase 
of our economic development 


which I would expect to see/| 


relax somewhat, back toward 
what we have experienced on 
the average during the past five 
years. But it does appear, I am 
told, that this year, or at any 
rate the first half of it, will be a 
very active one indeed in the 
construction business generally, 
and in the demand for funds to 
finance capital expenditures.” 
Home Improvement 

Of the resolutions which came 
before the convention, probably 
the most interesting was that 
concerning home improvement. 
This has been a major campaign 
in the U. S. for more than a year 
with widespread national sup- 
port. But this is the first time 


that a national: organization in: 


Canada has taken it up. It has 
been estimated as a $750 million 
market. 

When the new housing program 
showed its first sign of decline, 
provisions under NHA for home 
improvement loans were extend- 
ed and, a campaign was launch- 
ed by the Building Centre in To- 
ronto backed by various organ- 
izations with a steering commit- 
tee appointed. 

But the move within the CCA 
to press the campaign is reported 
to have been independent of any 
previous efforts. At mid-week, 
the resolution had still to receive 
official CCA support but few ob- 
servers believed it would be re- 
jected. 

Sponsors of the resolution 
besought the government to give 
serious consideration to the res- 
toration on a national scale of old 
but still sound dwellings. While 
dwelling starts were forecast for 


a downturn in the years immed- 


iately ahead, it followed as being 
in the national interest that em- 
phasis be placed on improving 
the existing housing and in this 
way seek to improve the quality 
of what we have. 

Such a policy, they claimed, 
would have both social and eco- 
nomic benefits. It would help 
stabilize the residential building 
industry by leveling out low val- 
leys and providing employment 
to those skilled mainly in the 
residential construction with a 
minimum of labor movement. 


Investment Funds 


. 
Growth Oil & Gas 
Assets Rise 8% 

Growth Oil & Gas Investment 
Fund of Canada Ltd., Montreal, 
total assets rose 7.6% to $180,690 
at Dec. 31 (from $167,865 at Sept. 
30). 

Net asset value per share rose 
3.4% to $7.88 ($7.62), based on 22,- 
940 shares (22,046 shares) out- 
standing. 

Funds are invested 17% (17%) 
in bonds and preferred stocks, 
82% (83%) common stocks. 

Here are the portfolio changes 


for the quarter ended Dec. 31: 
Amount Change 
Held at Since 
Dec. 31 —_ 40 
6,000 + 2,000 
6,000 + 1,000 
2,000 -+ 1,000 











Commonwealth 


Intl. Reduces 


MONTREAL (Staff) — Net as- 
set value of Commonwealth 
ternational 


per share, down from a net asset 
value of $11,544,153 or $7.82 per 
share as at September 30, 1956. 
‘Here are the portfolio changes 
made during the quarter: 


DEALERS ACROSS CANADA 


The clean, modern styling of Sunshine Office Desks, whether 
in mass installation, small groups or single units, strikes the right 
note for functional beauty and smooth efficiency. 


STEEL OFFICE FURNITURE 
Proof of Quality 


For a complete survey in the purchase of Office 
Furniture, investigate the Sunshine Product. 


Its beauty, functional design and genuinely high quality 
have gained THOUSANDS OF APPROVALS. 


Catalogue will be Mailed Promptly on Request 


SUNSHINE WATERLOO CO. LIMITED— WATERLOO, ONTARIO 


MANUFACTURERS OF 


A complete line of Office Furniture @ Desks (Rolled Edge, Square Edge, Modular) ©@ Filing Cabinets © Chairs 











A. E. Ames & Ce. 





$7,000,000 


Canadian Western Natural Gas 
Company Limited 


(Incorporated under the laws of Alberta) 
534% First Mortgage Sinking Fund Bonds, Series B 


To be dated February 1, 1957 
Principal and half-yearly 


bankers, at the holder’s option. 


interest (Febr 
lawful money of Canada at any branch in 


To mature February 1, 1982 


1 and August 1) and premium, if any, 
(Yulin Territory of the 


Coupon Bonds registerable as to pri only in the denomina- 
tion of $1,000 and fully registered Bonds in denominations of $1, 


000 and authorized multiples 


thereof. The Series B Bonds will be non-redeemable on or before February 1, 1962 for the purpose 
of refunding at a rate of interest lower than 534% per annum. 


The Company will covenant to pay to the Trustee aS a sinking fund for the Series B Bonds the 
sum of $140,000 on February 1 in each of the years 1958 to 1962 inclusive and the sum of $185,000 
on February 1, in each of the years 1963 to 1981 inclusive. 





Trustee: Montreal Trust Company 





In the opinion of Counsel, these Series B Bonds will be investments in which the Canadian and 


Insurance Companies Act states that companies 


under Part III thereof may, without 


themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest 





We, as principals, offer these Series B Bonds which are under option to us from the Company, 


as and when and to the extent that we exercise our option to 
sale and change in price, and subject to the 
Tory, Miller, Thomson, Hicks, Arnold and 


purchase the same, subject to 
of all legal matters on our behalf 
rick, Toronto, and on behalf of the 


by Messrs. Milner, Steer, Dyde, Martland and Layton, Edmonton, upon whose opinion our 
will rely as to titles and matters of Alberta law. 


Price: 98.50 and accrued interest to yield about 5.86% 


Subscriptions 


for the Series B Bonds will be received subject to rejection or allotment in whole or 


in part and the right is reserved to close the subscription books. at any time without notice. 





A prospectus will be forwarded prompthy on request. 


Wood, Gundy & Company 


Lamated 


Limited 


Carlile & MeCarthy 


Dominion Securities Corpn. 





Limited | 


W. C. Pitfield & Company 


Limited Limited 


James Richardson & Sons McLeod, Young, Weir & Company Greenshields & Co Ince 


Lid. 


Midland Securities Corp. Osler, Hammond & Nanton Ross, Knowles & Ca. 
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fions in Alberta and Gritish Columbia. 
This sew post hes been created os a 
result of Dominion'’s planned expansion 
in Western Canada. For the past year, 
Mr. Thomson, whose experience in the 
Food industry covers 27 years, has been 
Division Manager fer Teronto, Central 
and WNorthern Ontario, end head pre- 
viously been District Manager for To- 
ronto. 








Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 86 @& year: & years $11 
Bisewhere: $7 a year; 3 years $138 














NOTICE 


Certificate po Beg og! Ay TT. Cc te 
has been 
Insurance po Ba a ma 
the N. V. Nederlandsche Lioyd to 
transact in Canada the business of 
Fire Insurance, Automobile Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Explosion In- 
surance, land Transportation In- 
Personal Property Ins 
te Glass Insurance, Public 
Pcehity Insurance, Real —, 
Insurance, ft Insurance and, 
addition thereto, Earthquake Saeure 
ance, Falling Aircraft Insurance, 
Hail Insurance, Impact by Vehicles 
Insurance, Sprinkler Leakage Insur- 
ance, Water Damage Insurance, 
Weather Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance of 
the company, on the condition that 
if in the transaction of its business 
in Canada the company uses an 
an licized name, that name shall be 
rE HERLAND LLOYD LIM- 


A. FP. M. PRONK, 
Chief Agent. 


NOTICE 


Certificate of Registry No. C 1906 
has been issued by the Dominion 
rpoueenes Department authorizing 
the V. a) ge wera of 
‘Holland Van 1859 of Dordrecht, 
Holland, to transact in Canada the 
business of Fire Insurance, Automo- 
bile Insurance, Boiler Insurance, ex- 
cluding Machinery Insurance, Ex- 
omen Insurance, Inland Transpor- 
tion Insurance, Personal Property 
Insurance, Plate Glass Insurance, 
Public Liability Insurance, Real 
operty Insurance, Theft Insurance 
and, in addition thereto, Earthquake 
Insurance, Falling Aircraft Insur- 
ance, Hail Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, Weather Insurance and 
Windstorm Insurance, limited to the 
insurance of the same propery as 
is insured under a policy of fire 
insurance of the company, on the 
condition that if in the transaction 
of its business in Canada the com- 
pany uses an anglicized name, that 
name shall be “N. V. INSURANCE 
COMPANY ‘HOLLAND OF 1859’.” 


A. F. M. PRONK, 
Chief Agent. 
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FERRY CROSSES an ice-free channel 
open by submerged pipe bubbling air, an 


Can we use plastic pipe to keep 
the St. Lawrence Seaway open 
through the winter? 

Some experts think we can. 


And Canada could probably do 
the job—from the Gulf of St. 
Lawrence to the Lakehead—for 
an investment of between $1 mil- 
lion and $2 million. 

The secret: Pumping air 
through perforated polyethylene 
pipe laid along the bottom. Air 
bubbles swirl warm bottom water 
to the surface, preventing ice for- 
mation. 

A Swedish experiment with the 
idea is keeping open a vital %- 
mile ferry lane across an iced-up 
lake near Stockholm. It not only 
works, but pays for itself. 

The Swedes now plan to link up 
an inland port with the Baltic 


‘Sea by installing pipe and com- 


pressors along a 60-mile channel. 

This, they say, will pay for it- 
self too. 

The bubbles idea is not new to 
Canada. But it has only been 
used for keeping power dam 
waters ice-free and keeping pulp- 
wood streams moving through 
the winter. 

Now the Federal Government 
has done some serious studies 
of Gulf of St. Lawrence ice con- 
ditions. The findings haven’t been 
made public yet. 

If Gulf ice can be kept open in 
channels by sea-bottom pipes or 
icebreakers or both, opening up 
the icebound inland channels is 
practicable. 

The vast open stretches of the 
Great Lakes themselves do not 
freeze, except in the inlets, har- 
bors and along the coast. 

Thus, the de-icing concentrates 
on the St. Lawrence Seaway 
locks, the still-unborn Seaway 
Lake, the-Welland Canal and the 
Lower St. Lawrence. 

Set a round figure of some 400 
miles to be de-iced between Que- | 
bec City and Lake Erie, covering’ 


narrow stretches, canals, locks 
and heavily frozen open water. 

Polyethylene pipe (1% in. dia- 
metet, heavy-duty, perforated) 
for the job would cost roughly 
$2,000 a mile. Thus the pipe itself 
would cost about $800,000. 

Since the pipe would normally 
float, it would have to be weight- 
ed down by lead wire strung 





Bubbles Chase 
Fish to Nets 


Scandinavians are also be- 
ginning to use compressed 
air to see if they can step 
up their annual herring 
catch. 

Compressed air is being 
pumped underwater in per- 
forated hoses in some deep 
Norwegian fishing grounds. 

It seems that the air 
tickles the herring, sends 
them darting off to more 
placid coasial waters where 
they're easier to catch. 














through it, running up additional 
cost. 

Compressor stations and actual 
laying costs would make up the 
rest of the bill. 

In tidal waters and areas of 
strong current the pipe would 
have to be anchored, of course. 

The new Swedish plan is worth 
looking at. 

The manufacturing centre of 
Vasteras, situated on Lake Malar 
in Central Sweden, is studying a 
project for linking its port with 
the Baltic—a distance of some 60 
miles. 

Preliminary calculations indi- 
cate the project will be a paying 
proposition, eliminating costly 
ice-breaking and facilitating the 
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Sweden's Loko Miler, near Stockholm. This vitel %-mile lane ie kept 
an ice-clearing method which breaks 20-in. ice, could be adapted to Seaway. 


Can Seaway Work All Winter? 
Pipe, Air Bubbles May Do It 


speedy turnover of goods, there- 
by effecting savings in storage 
space. 

Old-fashioned ice-breaking to 
keep Lake Mialar’s ferry route 
open used to cost $1,000 each 
year. The total pipe-and-air in- 
stallation cost $1,750, will pay for 
itself in less than two years. 

Traffic in Lake Malar, which 
lies in about the same latitude as 
Lake Athabaska in Canada, has 
been greatly hampered by the 
protracted and heavy ice forma- 
tion in winter. The lake is deep 
and relatively free from water 
currents, and thus ig considered 
well suited for an installation of 
this kind. 

After a couple of years of suc- 
cessful use in ferry lanes, at ship- 
yards and timber sorting stations, 
an experimental pli nt was tried 
out last winter in the Port of 
Vasteras by a group of collaborat- 
ing firms and shipping experts. 

This plant consisted of 1,000 ft. 
of plastic tube perforated by 
pinprick holes bored at a distance 
of 33 ft, from each other in the 


Imperial Head 
Sees Continued 
Rapid Growth 


The Canadian oil industry 
seems scheduled for a continua- 
tion of its rapid growth pattern. 

Indications now are that the 
industry should achieve between 
four and five times its present 
stature by 1980. The only element 
in doubt will be the timing rather 
than the achievability of the goal. 

These were the predictions of 
J. R. White, president of Imperial 
Oil, in an address recently to the 
New York Society of Security 
Analysts. 

The 10-year story of develop- 
ment since the discovery of crude 
at Leduc in the Alberta plains in 
Feb. 1947 has been remarkable: 

—Land under exploration in 
Western Canada has risen from 
20 million acres at the end of 
1946 to a recent figure of 191 mil- 
lion acres. 

—Eleven geophysical parties 
have grown to 157. 

—The $12 million spent annu- 
ally on exploration and develop- 
ment has risen to $550 million. 

—Producing oil wells have ris- 
en from 393 to 9,490 and the 
number being drilled each year 
has increased from 64 to 2,400. 

-—By the end of 1956 approxi- 
mately 3.5 billion bbl. of proven 
oil and natural gas liquids have 
been found in Western Canada. 
Of this nearly 750 million bbl. 
had been produced, leaving re- 
maining reserves of around 2.7 
billion bbl. An additional.1.3 bil- 
lion bbl. appears to have been 
discovered but not known. 

i a daily oil output of 
around 494,000 b/d, the potential 
production of the western fields 
is rated around 860,000 b/d. 

. The gap between actual and 
producible, while not at all out 
of line with conditions elsewhere 
in the world, has proved an inter- 
esting subject for the amateur 
market strategist, Mr. White said. 

Our 300,000 bbl. of shut-in pro- 
duction would be sharply reduc- 
ed, it is pointed out, if the Inter- 
provincial pipeline could be ex- 
tended to Montreal—some 350 
miles beyond its current objec- 
tive of Toronto — where some 





cus of ballin © aot tn on 
2,300 miles from Edmonton 
Montreal,” he said. 


capacity, it is not a question of 
extending 





main part, at 16 ft. from each 
other at the part farthest from 
the compressor station. The 
water depth was about 50 ft. 

When the plastic tube was be- 
ing laid out the ice had a thick- 
néss of about two ft. After about 
20 hrs., open ice-holes started to 
appear and 24 hrs. later holes of 
30 ft. width had formed, leaving 
a practically free lane cc’ water, 
30-40 ft. wide. After the plant 
had worked for about two weeks, 
the lane had reached a width of 
60-65 ft. 

As long as air was being fed, 
the lane remained open, while a 
layer of ice was formed as soon 
as the supply of air. was discon- 
tinued, The unusually severe win- 
ter of last year made it evident 
that the method had possibilities 
even during very heavy cold 




















spells. 


ROWLAND MORRIS 
Vice-President 


Mr.’ Francis A. J. Harrison, Cheirman nS te 
London, England, is pleased to announce the purchase of C-O- 
cra wholly owned vubsidiry of the Company, and the following appointments have been made 
the Board of Directors: 
President bAr.. Francis A. J. Harrison. 
Vice-President dr. Rowland Morris. 
General Manager ‘ir. Kenneth R. Laidley, who is also appointed a Director. 
In addition te the above Officers and Directors, the following are alse Directors of C-O-TWO Fire 
Equipment of Canada Limited: | 
Mr. David C. Dally Londen, England. 
Mr. Horace F. Parsholl London, Engiend. 
Mr. Frederick G. Gardiner Toronto, Ontario, 
Mr. Edward G. Leetham Montreal, Quebec. 
C-O-TWO Fire Equipment ef Canada Limited Is affiliated with the Pyrene Manufacturing Company 
Canada Limited, and concurrent with this announcement, the appointment of Officers end Directors 
are now the same for both Canadian Companies. ; 


FRANCIS A. J. HARRISON 
President 
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Ask your Advertising Agency or call us for your free copy of the Gruneaw Research Survey — 


and for details of territorial coverage, rates, and distribution breakdown. 
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CYCLONE 9: 
add to the 
striking power of 


RCAF’ new 
GRUMMAN CS2F-1 


A highly effective sub-hunter, Canada’s DeHavilland- 
built Grumman CS2F-1 is a deadly sub-killer too, Using 
radar to detect and track subs on the surface, and mag- 
netic airborne detection (MAD) to zero on submerged 
craft, the CS2F-1 patrols the seas off Canada with an 
arsenal of torpedoes, depth charges, mines and cannon. 


Every bit as important as the firepower of this new 
tracker is its engine power — twin Cyclone 9s by Curtiss- 
Wright. These modern powerplants, with the longest 
service background of any aircraft engine type, give the 
Grumman CS2F-1 its far-reaching overwater capabili- 
ties, its hour-after-hour dependability, its fuel economy 
for maximum patrol endurance and range. 


Sub-detection is vital in the chain-reaction “off-shore 
patrol” that day and night guards North America — its 
perimeter extending from the Arctic Ocean south around 
the entire continent. Everywhere in this protective net- 
work Curtiss-Wright power plays a leading role. 
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Divisions and Wholly Owned Subsidiaries of Curtiss-Wright Corporation: 
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What's 
New 








Electric Toothbrush 
Electric toothbrush for the home 
gives your teeth the dentist's 
professional gleam. With spiral 
bristles, brush is whirled in 
clockwise or anticlockwise direc- 
tion by a small motor. But 
there’s no danger of electric 
shock or bruising of mouth tis- 
sues, claims the manu‘acturer. 
If too much pressure is applied, 
brush action stops automatically. 
Price in the U.S.: $19.95. Extra 
brushes: $1.95 each. , 


No Tell-Tale Breath 


New alcoholic malt beverage 
being marketed in the U.S. is 
said to leave no oder on the 
breath. Designed as a substitute 


for beer, it has the same alco- 


holic content as beer (U.S.) and 
the same foamy head. But its 
taste is quite different. Avail- 
able in cola, punch and collins 
flavors to tempt a wide range 
of non-beer drinkers. 

* * 


Builds, Travels Roads 
Mobile asphalt and tarmacadam 
plant, built in one chassis for 
easy towing and capable of 
going into production at rates 
from 30 to 50 tons an hour with- 
in 30 min. of reaching the site, 
was recently developed in Bri- 
tain. One diesel engine or elec- 
tric motor drives the entire 
plant, or there can be separate 
electric motors for each section. 
Optional extras include a min- 
eral filler elevator, wet type dust 
collector, heavy oil pre-heating 
equipment, mixing matérial 
hopper and batch timing gear. 
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Signal to Stop 


To enable meeting chairman or 
his assistant to send messages to 
the speaker, there’s a signal 
gadget that can be operated 
from considerable distance. Con- 
sists of an inconspicuous unit 
that fits on the top of the 
speakers lectern and upon 
which the message is flashed. A 
small panel, operated from the 
audience, has six buttons which 
are pushed for six different 
messages (“Speak Louder,” 
“You have five minutes left,” 
etc.) to flash in front of the 
speaker. ‘ pms 


Wet, Dry Scrub Brush 
New combination floor scrubber 
and polisher, enables user to 
wet scrub, apply wax, polish and 
buff the floors without changing 
“brushes. 


Light Shouter 


Lightweight electronic mega- 
phone being manufactured in 
Britain, weighs only five Ib, 
complete with flashlight bat- 
teries that power it. Features a 
germanium transistor amplifier, 
a 10%-in. diameter horn, and 
over-all length of 15% ft. Maxi- 
mum output is 34% watts, pro- 
viding an operating range of 
more than ™% of a mile under 
normal noise conditions. 
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Photo Record Paper 

New, high-contrast photo - re- 
cording paper now being mar- 
keted in Canada is said to record 


Allows greater trace “stretch- 
out” and thereby permits easier 


future problems of the world’s 


Some weeks ago (FP Dec. 1, 
1956) the group declared the vast 
majority of world airports un- 
suitable for the new jet age. At 
that time it was decided to deal 


cases, particularly 
delays, the safety factor is ce 
tainly lower than the pwr 

What can be done about this? 
The panel submits these sugges- 
tions: 

—The adoption of a technique 
for point-to-point radio communi- 
cations called “VHF Forward 
Scatter,” which is not subject to 
the blackouts that afflict the high 
frequencies now used. 

ICAO member states, the report 
says, should consider the financial 
aspects of providing the system, 
including that of joint 


data analysis. The all-rag stock 

of the new product is 25 percent 

thinner than other photorecord- 

ing papers to permit oscillogra- 

phic machines to accommodate 

greater footage for longer runs. 
- - - 


The Biggest Paper Bag 
. « » in the world was recently 
manufactured in the U.S. 
Me 15 x 15 x 43 feet and 
weighing 113 pounds this bag, 
and eight others of slightly 
smaller dimension were made ‘o 
order to enclose large earth- 
moving machines being trans- 
ported by rail. Three quarters 
of a mile of ten-foot-wide fibre- 
glass reinforced laminated paper 
was used in making the nine 
bags. Altogether the paper in 
them weighs more than a ton. 
~ a = 


Animal Fly Foe 


Two new insecticides for live- 
stock are being produced in 
Canada, One is an all-weather, 
dry insect powder for killing 
lice, ticks and mites on live- 
stock and poultry. The other is 
for ticks, horn flies, lice and keds 
on cattle, sheep, goats and hogs. 
Emulsifies easily with water, 
and may be used as a spray or 
dip. 


Ventilating Lock 


Lock for sash-type windows has 
five-inch ventilator arm that 
makes it possible to lock the 
window open in three positions. 
When window~is closed, venti- 
lator arm lies flat. 

= a 7 


New Catalogues 


Air Reduction Canada Ltd. 
Montreal, announces a new 12- 
page booklet entitled “A Guide 
to The Selection and Use of 
Airco Stainless Steel Arc Weld- 
ing Electrodes.” Contains gen- 
eral information not only on 
electrodes but types of stainless 
steel and various welding pro- 
cedures and techniques. 
Canadian Sirocco Co. Lid.,, 
Windsor, Ont., has published a 
20-page, two-color 
catalogue (Bulletin 7827) de- 
scribing their new central sta- 
tion type sprayed coil dehumidi- 
¢ fier. 








Company Reports 


Te assist <a goal - ap 


Financial Pest has rm methed of 


fromn the companies’ P 


Textiles 


SCYTHES & CO., Toronto, con- 
solidated net profit for the year 
ended Nov. 30, 1956, was 10% higher 
at $110,965 than the $100,535 of the 
previous year. 

Physical and dollar sales volume 
increased, says President J. A. 
Scythes. 

Capital additions to plant amount- 
ed to $24,006. 

During the year the company 
acquired all the remaining outstand- 
ing shares of Montreal Cotton & 
Wool Waste Ltd., Montreal. Its ac- 
counts have been consolidated in 
the 1956 statement. 


COneen saa Tee ir ret 3 


Surplus for yea 47,264 
Earnings per Share ‘and piveaane Reco 
erred $10.36 $9 05 


aising ané comparing company financial statements, The 


resenting corporation accounts, Variations 
ed rs ports are footnoted. 


serious crop failure in 1955. It has 
now converted mill to wood which 
should prevent any similar disloca- 
tion. 

Company arranged for sale in 
November of $2 million 3%% 10- 
year serial debentures to finance 
additions to mills and paper box 
plants. 


Paperboard operations produced a 
record 107,600 tons, 


Major new mill project was in- 
stallation of new semi-chemical 
woodpulp mill at Trenton. This will 
increase capacity, in addition to 
freeing it from dependency on 
straw. Company also carried out 
smaller improvements both there 
and at Toronto mill operations. 
These projects increased production, 
reduced manpower usage, and im- 
proved product quality. 

All units, including subsidiary 
converting plants, contributed their 
full share to company’s satisfactory 
performance. Like mills, box plants 
also set a new record level of com- 
bined output. However, the folding 
box plant at Leaside, Ont., failed 
to earn an adequate profit, although 
productivity was satisfactory. Dif- 


ees | ficulty was due to oversupply of 





Packaging 


HINDE & DAUCH PAPER CO. OF 


market. hopes for an early 

While demand for products was 
good, there were more than ample 
facilities to take care of it. Result 


has been keen competi- 
27 | tom which is expected to continue 


for a considerable period. 
CONSOL. — ACCOUNT 
Oct, 31 1956 


illustrated 


has the most pressing problems. 

The report shows clearly that 
North Atlantic was the logical 
starting place. The report will 
not be popular with airline execu- 
tives concerned with keeping the 
passengers happy, but for the op- 
erational staffs it comes as a re- 
freshing and long overdue burst 
of candor. 


This Happened 

During the summer of 1956, the 
report states, these things hap- 
pened over the jammed North 
Atlantic: 

—More than half of the flights 
were in difficulties either from 
faulty radio communications, or 
overloaded air traffic services. 

—Some 40% of the flights 
were unable to fly at the alti- 
tudes they had requested, or had 
to change plans after departure 
because of traffic control instruc- 
tions. 

—About 20% were delayed on 
the ground awaiting clearance. 

—One quarter of the flights re- 
porting on congestion of air to 
ground communications circuits 
had average delays of 15 minutes 
because of crowding. 

—Some 15% of flights report- 
ing radio failures due to elec- 
trical disturbances that kept 
them out of contact over an 
hour, 

Because of these communica- 
tions failures, 44 search and res- 
cue alerts on civil aircraft were 
made in the Gander control area 
between June and August of last 
year. No aircraft was actually in 
trouble, but a search and rescue 
alert must be called after an air- 
craft has been unable to com- 
municate with the air traffic con- 
ces centre for a set length of graduating as a B.Sc. in Chemistry from 

. Dalhousie University, Halifax. Mr. Cum- 
ming became Vice-President of Union 
Carbide Canada Limited in 1955, a Di- 
rector in April, 1956, and was appointed 
President in August, 1956, 


of the Iceland and Greenland Sta- 
tions. If technical evaluation 
supports the establishment of this 
circuit, everything possible should 
be done to have it operating by 
the summer of 1958. 

—As a matter of urgency, tests 
should be pressed forward to in- 
corporate additional ground wave 
radio stations in the North-At- 
lantic regional plan at locations 
where they will assist substan- 
tially in maintaining air to 
ground communications. 
would like. 


ANNOUNCEMENT =n 
TORONTO-DOMINION 
BANK APPOINTMENT 





A. A. CUMMING 
The Torento-Dominion Bank announces 
the eloction of Mr. A. A. Cumming to its 
Board of Directors. Mr. Cumming is Presi- 
dent of Union Carbide Canada Limited 
end has been a member of the Union 


For the experienced traveler 
the report serves as an interest- 
ing, if slightly startling, glimpse 
into the cockpit. Instead of the 
almost funereal calm affected for 





Carbide Organization since 1934 offer 
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Directory of 
Chartered Life Waderwntters 











JAMES CROSSLAND, C.L.U. 
Estate Analysis, Business and Personal Life Insurance 
Mutual Life Assurance Co. of Canada 
50 King St. W. TORONTO EM. 4-8371 














FERNAND de HAERNE, C.L.U. 
Estate Analysis — Succession Duties — Business lesurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 





MONTREAL UN. 6-8731 











MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 














HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 














SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 














MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcifie 8377 
Specializing im Estate Analysis and Business Insurance 











ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 

















REG. C. ELLIS, C.L.U: 


Specializing in Term lamaniaed Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 











McKEE HAS THE ENGINEERS 


to design your plant—and the organ- 
ization to build i-—anywhere in the 
world. It’s a ready-made staff com- 
posed of technical specialists in every 
field of engineering necessary for 
the complete design and construc- 
tion of your new plant in any of the 
industries we serve. 


More than half a century of experi- 
ence has given us an unmatched 
fund of practical knowledge that is 
reflected in many cost-saving and 
time-saving advantages for you. 


Arthur G. hid & Coma ah Coad, a 


Engineers end Contractors ¢ 372 Bay Stree? « Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Compony « Cleveland 1, Ohio 
New York, N. ¥. ¢ Usion, New Jersey ¢ Washington, D.C. 
British Representatives: Head, Wrightson & Company, Limited 


Ready-made engineering staff 
for your custom-built plant... 


Seiten ae Mie cade os te ot 

ciency of McKee engineers. 

‘One of 15 specialized engineering groups in the 
Pili cxgueization, The ervicts of tandeeds 
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MMcKEE BUILDS PLANTS 
THAT EARN PROFITS 


ENGINEERING & 
CONSTRUCTION 
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bec Province. 
teel and chemical center of the future. 
Box 371, The Financial Pest, Toronte 














REAL 


ESTATE directory 





Outario 





Toronto 


Canada-Wide Service 
GENERAL CONTRACTING 


for Industrial Buildings 
and complete 


BUILDING PACKAGE PLANS 


RARER ARAVVVR FI 


BES 


INDUSTRIAL 
LEASEHOLDS 


Company Limited 


* “ ~AXSS 
RRS VAS 





on a leasehold basis 


“ 
LLL BEELER DLEEDELIOA a 


i . Sd lad 
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Call or write in confidence for more information 


12 SHEPPARD STREET 


TORONTO, ONTARIO. EM. 4-9201 
(SH Se ec a eS 


G. R. DUNCAN & co. Limited 


Rea!itors 








« : Insurers 


Commercial, trackage and industrial sites; water frent properties 
121 MAY STREET souTH FORT WILLIAM 














FOR THE FINEST SERVICE 4 € 
REAL 


IN ALL BRANCHES OF ESTATE 
REAL ESTATE -~ $ 


WH. —ca 
27 Wellesley £., Terenteo. WAlaut 4-2533 R () . |} 


REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed’’ 








R. F. HEAL 


AND ASSOCIATES LTD. 
BROKERS 


112 YONGE ST, — EMpire 3-3456 
TORONTO — CANADA 
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TANKOOS YARMON 


LIMITED 
Substantial U. S. Funds 
for Income Producing 
Canadian Real Estate 


REALTORS 


320 BAY ST., TORONTO 
EM. 3.5086 
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Agents and lawyers’ cooperation invited 
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Alberta 





@ Alberta's Specialists in Commercial and Industrial Properties 


® Complete Industrial Subdivisions—Planned Property Develop- 
ment—Subdivision land—Farms—Ranches a pte to 


@ Sale and Lease-Back arranged for 
“Capitalize on Alberta’s Property Investments” 


SMITH & NOTON LTD. 311-8th Avenue W., Calgary 





WEBB, 








Manitoba 


Realtors and Financial Agents 


OLDFIELD, KIRBY & GARDNER 


LIMITED 
234 Portage Ave. 


OUR 76th YEAR 


Winnipeg 











POLO PARK SHOPPING CENTRE 
“A mejor development” 
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WINNIPEG ESTATI »> FINANCE 











COMMERCIAL AND 
INDUSTRIAL REALTORS 


SERVING WESTERN CANADA 
BURDINGS ERECTED FOR All PUR. 
POSES TO YOUR SPECIFICATIONS 
ON A LEASE-SACK Basis 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 

another Post exclusive— 

reports on the ical 

side of ind relations 

week by week. Keep your- 

Semen ees 
union y 

The Financial Post. 

Vearty by mall im Canade $6: 

elsewhere $7 vearty. 


























Quebec 





in Seven tsiands, P.Q., it’s ... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 











British Columbia 
BELL-IRVING 


INSURANCE AGENCIES LTD. 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 
REAL ESTATE VV UVER, B.C. 

Member Voncowver Reo! Estate Boord — Conadien Assn. of Real Estete Boards 
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Inco Share 


Nickel Co, of Canada and the big 
Texas Gulf Sulphur Coe. proves 
successful, many huridreds of 
tons of sulphur will be produced 
daily at a multimillion-dollar 
plant at Copper Cliff, Ont. (See 
FF, Dec. 15. 1956.) 

The joint pilot plant, in which 
Texas Gulf will investigate sul- 
phur recovery processes, wil] be 
built near the site of Inco’s new 
iron ore recovery plant at Copper 
Cliff. It will have two . sections, 
one for scrubbing and cleaning 
gas and the other for reducing 


sulphur dioxide to elemental sul- 


phur. 


The Inco iron ore recovery 


plant was built to recover high 


grade iron ore from iron sul- 
phides contained in the Sudbury 
nickel ores. As a result of the 
process used for roasting these 
iron sulphides, the recovery of 
sulphur, as sulphuric acid or ele- 
mental sulphur or in other use- 
ful forms, becomes technically 
possible. 

The fluid bed roasting process 
used in the Inco plant, the first 
$19 million unit of which went 
into operation last January, yields 
sulphur dioxide gas suitable for 
the production of useful by-pro- 
ducts. This development, plus 
recent improvements in the tech- 
nology of sulphur dioxide reduc- 
tion to elemental sulphur, has re- 
sulted in decision by Inco and 
Texas Gulf to advance experi- 
ments to the pilot plant level, 

Natural gas, when it becomes 
available, will be among the re- 
ducing agents investigated by 
Texas Gulf in the pilot plant. 

Canadian imports of elemental 
sulphur run around 370,000 tons 
a year, the bulk being used by 
the pulp and paper industry. This 
industry is also the market for 
the liquid sulphur dioxide now 
made at Copper Cliff, which has 
replaced some of Canada’s sul- 
phur imports. 

A portion of the sulphur di- 
oxide gas from Inco’s new iron 


plant will be delivered to a new 


$3 million acid plant to be erected 


by Canadian industries adjacent 


to the new operations, 
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Alta. Oil Output 
Hits New Peak 


From Our Own Correspondent 

CALGARY—Alberta’s daily av- 
erage oil production hit a new 
record high for the week ending 
Jan. 14 when it reached 468,157 
bbl. The previous record was 
461,890 b/d in mid-August last 
year. 

Figures by the Alberta Petrol- 
eum and Natural Gas Conserva- 
tion Board show that week’s pro- 


| duction rate surpassed the prev- 
| jous week by 78,775 b/d. 


Once again the “Big Three” of 
the provinee’s oil fields led the 
production parade with a total of 
265,272 b/d. Pembina recorded 
127,851 bbl., Redwater 79,427 and 
Leduc-Woodbencd, 59,994. 





Trans Mountain 


Jan. Throughput 


Total oil deliveries through the 
Trans Mountain oil pipeline in 
December 1956 averaged 157,856 
barrels per day. The scheduled 
deliveries through the system for 
January 1957 are expected to av- 








JAPAN DIRECTORY—List cof Japanese 
manufacturing exporters, plus Japan in- 
formation on trade journals and Ao 
tunities. Just $1.00 today, NIPPON AL, 
920 3rd Ave., Box 738-F, Seattle, Wash- 
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A COMPLETE BUILDINGS SERVICE 


Choose your location from 75 acres—lawrence-Dufferin 
area Toronto 


(All services — paved roads — excellent adjacent 
employee housing) 


Full architect and engineer services available 
Sites only if desired, or 


New e buildings now ready for occupancy 
(sized—16, 21, 32 and 42 thousand sq. ft.) 


Mortgages arranged, trade of present buildings accepted 


Before you decide, check first with 


ORFUS CONSTRUCTION COMPANY 
8 Vinci Crescent, Toronto. Tel. ST. 8-5011 
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WANTED ONE OR TWO 


ipeg and ver. 

Douglas Latter, 388 Donald St., Winni- 

peg. or Royal York Hotel, Feb. 10th p.m. 
to 13th p.m. 


WINNIPEG — NEW BUILDING 
MAIN ST., ready in May. Up to 1700 feet, 
possibly more. Second fioor. Will finish 
to suit. Private parking. H. Pollack, 
623 Brock St., Winnipeg 9. 


BUILDING MATERIALS 
DISTRIBUTORSHIP WANTED 
FOR WESTERN CANADA 
COMPETENT EXECUTIVE has 15 years 
experience in the marketing of quality 
building materials through lumber and 
building supply dealers in Western Can- 
ada. Now interested tn establishing own 
business after working as salesman, sales 
manager and general ma:cger with lead- 
ing building materials manufacturer. 
Well acquainted with 1200 potential and 
profitable outlets in Western Canada, 

with excellent reputation to match. 
Age 45, good health. Will supply refer- 
ences and credit rating. 








agent for Western Canada, please write 


to W. M. TORGERSON, 575 Elm Street, | 


Winnipeg, Manitoba. 








PRIVATE OFFICE in old established | 
professional firm with bookkeeping and | 
secretarial services if required Lig 

’ e | 


to private individual. Box 


Financial Post, Toronto. 


POSITIONS WANTED 


EXPORTERS 
EXPERIENCED accurate typist 
knowledge of Consular and Export docu- 
mentation, perfect command of Spanish 
and French, dictaphone, electromatic 
typewriter, seeks position. Box 371, The 
Financial Post, Toronto. 


ELECTRICAL ENGINEER — Nine years 
experience including sales and design for 
leading electrical company plus design 
and administration with consultant. Have 
dealt principally with mining, lumbering 
and pulp and paper industries. Married. 
Age 30. Preter suitable sales or consulting 
position. Box 344, The Financial Post, 
Toronto. 














OFFICE MANAGER AND ACCOUNTANT 


seeks change. Financial statement prep- 
arations and analysis, budgets, standard 
costing. Good organizer. Age 43-20 years’ 
experience. Excellent references. Box 382, 
The Finatcial Post, Toronto. 








AAA-1 LEASE BACKS 


TORONTO. Only 2 tenants, with 
20-year leases. $210,000 cash 
required. Yield 101.% net. 


MONTREAL — 15 year net lease. 
Yield 10%, %. 


Call J, Fruchter for information 


E. W. GLADSTONE 
REALTOR 
Member Toronte Real Estate Board 
217 Bay St., Svite 606, Teronte 
EM. 2-2731 





If you are in- | 
terested in distribution or manufacturer's | 


with | 





Suitable for Light Manufacturing or Warehouse 
PRICED FOR IMMEDIATE SALE 
Possession Feb. 1, 1957 


Apply direct to owner: Lons Stone Works Lid., 
222 St. Mary’ 





Norwood P.0., Winnipeg, Man. 
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FO 
PRESTIGE BUILDING 


Immediate Possession 
Excellent Advertising Location 
Highest class industrial area 

Land for expansion 


18000 sq. ft.; 15° ceilings; sprinklered 
4000 sq. ft.—de-luxe offices—4' acres land 


J. A. WILLOUGHBY & SONS LIMITED 


Realtors 


46 Eglinton Ave. E., Terente HU. 1-3391, MO. 4584 





WAREHOUSE SPACE IN SARNIA FOR RENT 
Up to 6200 sq. ft. on ground floor at reasonable tee} 
and o te. th, ‘Wellina and’ tas eae oa 
siding attached. Located in Sarnia harbor area. 

Features excellent access and loading facilities at truck and rail- 
road car level. 


Office space available in same building. 


For further information write phone:- R. T. Halliley, P.O. 
Box 201, SARNIA. Telephone ED. 7.3011. ue 
































INDUSTRIAL PLANT 


Available for Occupancy 
With Low Rent 


26,000 square feet brick constructed plant for rent in 
Chatham, Ontario, with rail siding and truck dock 
facilities. Electrical installations, 

and offices newly installed in 1950. For 
mation write | 


, heating, 
detailed infor- 





ae Box 335, The Financial Post, Toronto 





























INDUSTRIAL PROPERTY 
WITH 
DOCK ON SEAWAY 


FOR SALE OR RENT 


Apx. 6000 sq. ft. factory 
10 acres land 


125 miles east of Toronto 
Located in good community 
Close to No. 2 Highway 


PHONE OR WRITE TED MOORE 


W. H. BOSLEY & CO. 


27 WELLESLEY ST. E., WA. 4-2533 
TORONTO 

















General Realty 


Homes, Industrial Properties, 


602 7TH AVE. W., CALGARY, PHONE 24965 


Farms and Ranches 





| 
In Calgary 








$165,000. 





erage 175,000 b/d. 

Deliveries for February, 1957) 
are anticipated to be 175,000 b/d. 
The first pumping unit of the new | 
Jasper pump station was initially | 
tested on the line on Jan. 12. 


W. H. West Jr. 
Heads TPF&C 


Walter H. West Jr. is new pres- 
ident of Tewers, Perrin, Forster 
& Crosby, Inc., actuaries, em- 
ployee benefit plan consultants, 
and reinsurance brokers, effective 
Jan. 1. He succeeds John Alden 
Towers, who died in November. 

Home office of Towers, Perrin, 
Forster & Crosby, Inc., is at Phil- 
adelphia, with branches at New 
York and Chicago and its Cana- 
dian affiliate, Towers, Perrin, 
Forster & Crosby (Canada) Ltd., 
Montreal. 

Mr. West. the new president 
and a director, was formerly vice- 
president in charge of reinsur- 
ance division. He is also a direc- 
tor of the Canadian firm. 

Other appointments effective 
Jan. 1 include officers of the 
Canadian company: 

J. H. Shreiner, vice-president 
of parent and Canadian compan- 
ies, becomes treasurer of both; is 
also director. 

Keath P. Gibson, associate ac- 
tuary, becomes vice - president, 








1 Tamblyn 


KINGSTON, ONT. 

Princtss St. at Wellington 
~ Presently rented but immediate possession can be arranged. 
9,700 sq. ft. on 3 floors, including second entrance on Wellington. Covered 
driveway for trucks. For further partictlars about this. valuable property 

call Beatrice Sankey. WA. 4-7148; evgs, WA. 2-9218. 


JOHNSTON & DANIEL 
Real Estate Brokers 
Lane (St. Clair Subway) 


INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations inthe * 
Toronto area. 


go ee SF 
or iia 


for lease, sale 
or on contract 





@ Financing arranged if required. 
@ Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. | 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


RU. 1-5661 





Terente, Ont. WA. 4-7148 











DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 


properties for cash 
and you. may 


Lease Them Back 


ON FAVOURABLE TERMS 
Por full details contact 


E. W. GLADSTONE 
REALTOR 








217 Bay St., Suite 606, Toronte 
EM, 2-2731 





‘decisions. Yearly b 











OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 
LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 

YEAR-ROUND AIR - CONDITIONING 
—AUTOTRONIC PASSENGER ELEVA- 


—FIRE RESISTANT STORAGE ROOMS 


—@-CYCLE FLUORESCENT LIGHT. 
“PARKING ADJACENT TO THE 
BUILDING. 
—SMALL SUITES AND COMPLETE 
FLOORS AVAILABLE. 
FOR RENTAL DETAILS OF THIS AND 
LARGE AND SMALL 
PLEASE CALL W. R. ASTLES. 


EXCLUSIVE AGENTS 


AE APACE, 











_ Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 

mail in Can- 
7 yearly. 


ada, $6: elsewhere 
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SLOUGH 
ESTATES 


(CANADA) LTD. 
toyal Bank Building . Toronto EM 3-9033 
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NO WRONG GUESS 


on this townsite 
as the location for 


YOUR NEW FACTORY 
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BUSINESS FOR SALE 


PROPOSALS INVITED 
UP TO 
12 O'CLOCK NOON, : 
s oe 1987 canada Tepenaent SS Siar of otmcetion tn the Gusinees edeninietretion 
50% OF A MANUFACTURING C PANY | . area with some some possibilities of part-time consulting work. Send 


MILTON PLYWOOD COMPANY LIMITED 


LOCATED IN SALES MANAGER 
MILTON, ONTARIO Canada Life De Desires Management ,, eppentunity with medium sized meee 
| ; . insur- tario preferred. Presently residing in Montreal. 
Inspection of plant and financial books by appoint« pa a a Maye gt ng 7d, or a Ses ee ee ee 


sales Manager. . University graduate — General Science — age 35 — married. 
ment until day of sale. For further information and tor. i. 3 Presently employed with large Canadian ‘Chemical Company. 


description brochure write — wire — phone — the —— eo aioe: ‘Montnenl |. veaentatl se Mong Box 373, The Financial Post, Toronto. 
of the brokers. The highest or any all cash or i 

part; cash and time payment proposal for purchase | Andrew Rankine . : special assistant 

shali not necessarily be accepted. Stamp % 


: CREDIT SUPERVISOR 
DRAPER REAL ESTATE COMPANY LIMITED 


m: A manufacturer of national seeking a top-grade 
1434 Lakeshore Road Telephone purchasing agent; credit man in the 25-35 age group for ite rapidly expanding credit 
Toronto "14," Ontario Clifford 9-6865 Canadian Exporters Association Tyee general ay 


enccpertal, combos should have 0 B.Comm.; MCL oF 
Canadian Corporation Business Brokers lie reliant aha 3 cqileicat tammth Gk Alen 6 Feta backgroun credit work. 


This is a senior position offer excellent opportunities for 
sdvencement, and the starting salary will be ecnmmnenaureae Wilh 
aay mn 


Pee Peas eae cupeeience Sete. All replies 
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| r Send full resume 
; oe Oe ee oe ee For steel building products company in Hamilton. 
GROUND WOOD PULP BUSINESS FOR SALE participation . Box 375, The Financial Post, Toronto ’ 
“an ina Ulan ; Preferably graduate civil engineer with experience 
ag ted. in ‘the Wingara. Peninsula. ‘Rail siding. facilities saoell T. Kelley’ Bld, in construction industry for nationwide direction 
ner wishes to retire. Capital required approximately $100,000.00. ° : ° 
fe ecg wheres “"ilenteeah managing : of field forces erecting company’s products. 


CHARTERED ACCOUNTANT Salary open. Bonus, pension plan and other bene- 


fits. Direct replies to 
/ manager | Chartered Accountant required for a medium-sized Steel 
FOR SALE ufacturing at RJ Fabricating Company located in a town in Eastern Ontario. 
At Discount, First Mortgage 


ee Box 364, The Financial Post, Toronto 
ad ino. ¥.s. Experience in Systems and Procedures, Cost and Budgetary 

$90,000.00 at 6%, 20 nong all Controls preferred. 

years, new industrial build- Canada 


about 30 years. 
ing, Value $150,000.00. Ohrysler Corp. vice-pres., Spruce Falls Power Age 


and Paper Co. Salary dependent upon qualifications. | 
: : Box 2366, The Financial Post, Terente ehicle merchandising mi Lynn, MacLeod Engineering § EXECUTIVE SALES MANAGER 
Sex 372,: The Financial Post, Terente across Canada. piles Ltd. (Thetford Mines, Que) j 
ada Lid, 


Pare, executi vi in writing should state age, education, experience, and 
pres.: Georges Payeur, Viibmeet. er + th uired re should be addressed to: 


: dent finance; Pau eee Experienced Sales Manager required by an im- 
MANUFACTURERS AGENT REQUIRES = || Prrene Co. | and Hcy DJons, vie pendent OD a cae tae portant compeny in Western Cansde, To be 
manufacturer's agent on Public Utilities, Power with same blishing Co. See oe re responsible for developing and building up a sub- 

See ie a ant; Rowland| | motion manager ee oF ig stantial market. Must ha * 
i Row . ve a et eo educa- 







































































FARM FOR SALE 


, . as : . . : supt. . . 
dd: cares form, doco 16: Genuies tl] Asthts: budesemnta. siditeie Git cab ct eee | "¥. E. Newman, chairman; ©. J. TAX MANAGEMENT 
Seaway Centre, suitable for sub- Bf) cess; they read The Financial Post | Columbia Cellulose Co, wis 
division or Commercial property on them righ Ltd, (Vancouver) — T. N. Beau- tions : 
#2 Highway. “janes by nese by dope — pre, formerly assistant deputy. Council (Ottawa) We have an opening in our Tax and Insurance Department for r 
ecisions y "| minister, etc., Defense Production] — Dr. F. T. Rosser, vice-president a mature man, capable of rapid promotion to the position of (0. Box number 774 Calgary, or 681. Vancouver. 
ada, $6; elsewhere $7 yearly Dept., ee ee vee dministration. Manager. Tax responsibilities cover the whole range of taxa- 
pees. secretary, Canadian Can- tion including Income, Excise and Municipal. Applicants should 
‘ lay & Cellulose Co., to be; ada Ltd, (Toronto) — Richard be in the 30-37 aniverslt : 
Do you require Quebec representation? executive ‘vice-pres. O’Brien, French language and 1 A a ae igi de 


R. L. Crain Ltd. (Ottawa) — Peter| Quebec marketing adviser, accounting or legal training, and must have had considerable 
aul Wiahedeas antat aie yihen act: imiwue.mor” B. Smellie, purchasing agent suc- 


Permutit Co. experience in at least one of the above taxation fields. At- CHARTERED ACCOUNTANT 
- Corbett, amigned — C. K. McLeod, wi tractive starting salary, with substantial loyee benefite Required as ee 
Lingerie end eonte mig. industries industries . eka dation, Waiter Kidde Te Co ey omg ac ures - and Office > Manager of 
: en e a progressive manufacturing 
‘inten toed coda Ourtis Lighting of Canada Lid.| Port Weller Dry Docks Lid. (Port All applications will be treated in strictest confidence. company in N 
BOX 358, THE FINANCIAL POST, TORONTO Sonam. "Ee enein Hedley F.| Weller, Ont.) — J. J, Vaughan, | Reply giving full particulars, 
vidson, engineer. general manager. on 
~~ | Dominion Life Assyrance Co.| Reader's Digest Association Please apply in writing, marked a vapor so sty and sal- 
(Waterloo, Ont.) — & D. Auer, ada) Ltd. (Montreal)—H. M. oo. private, to: expected to: 


SALES AND DISTRIBUTION 4 FACILITIES ins C. Geek w mee Sid tepi 


j John Funk & Associates 
Upton, pees _gontinues Pe ax i 7 of Canada (Teronte) — , , ' Limited 

. managing rector, sienry man sal “ar . ‘ M 
Well organized company with offices in Montreal, vice-pres. and actuary, Lincoln tion-edverising, rep lacing C. W. Box 400, Terminal “A”, Ah anagement Consultants, 
Ottawa, Winnipeg, Vancouver and Toronto, special- National Life, Ronald G, Stagg,| Chamberlin. retired. Torente 1, Ontario. A! //Z 25 Acedemy $t., St. Catharines, Ont. 
izing in audio-visual radio, TV station and motion vice-pres. Lincoln National Life, | Toronte-Dominion Bank (Toronte)— Attention: Mr. W. J. €. Stewart ‘ 
picture equipment, seeks new lines in these and and Carl. A. Pollock, president} A. A. Cumming 


, ger Union ~ 
other fields. Dominion Electrohome Industries| Carbide Canada, L a director. 


Ltd., Kitchener, Ont., directors. 
! Box 379, The Financial Post, Toronto Dow Chemical of Canada Ltd. 


‘To — Ral . F — EXECUTIVE LABLE 
ep OORenananeeeenneeannoenesesasesnsensancesasucel _ manager, cities ole ieckdon Y AVAI CONSTRUCTION SUPERINTENDENT eR HOTEL aoe 
‘(Mi nee yt le ey ba ws ; Preferably graduate ey y= Applicant must have a minimum af ten to 
AN . ndl aM fact ” ’ tablished 27 years ision organi ¢] oman team position with expanding fifteen years experience in heavy construction and preferably with experi- i for ai , Ww uit 


high rated, three full ti | omplete island coverage to handle sale of nylon yarn to nter Locati in the field Ri iver Area ee eee ee 
re ree me salesmen, complete ’ e , concern. Fluent linguist. tion — ver 
representing largest Canadian manufacturers, can handle an tire manufacturers and provide|| nox 359, The Financial Past, Toronto. eT, ae ee ee eee gerial experience in the restaurant field and be capable of 
BOX 380, THE FINANCIAL PCST, TORONTO suming additional responsibility. The man we are ates tap 
‘ vice to the industry: R. C, Finlay, 


additional line, manufacturers only. All correspondence confi- merchandising and technical ser- 
product sales manager, nylon tire 


BOX 319, THE FINANCIAL POST, TORONTO — and ne pide hoch ie TRAINING AND DEVELOPMENT = 
merchandising, w Universi 
headquarters Toronto; R. E. Cook. || with pracliaf experience m”, NEW PRODUCTS SALES EXECUTIVE WANTED 
service, headquarters, education and all of in- 


FOR Firm engaged in building status, salary requirements and send with photograph to our 
Kingston. Oth tw By Ry 
FOR S ALE . pees ak t.tt Geiapinent sede Gedibinains MANUFACTURER Veedulive, onpable’ 60 orem advertising agents, McConnell, Eastman & Co. Limited, 382 


) mi ears afte eA or Me Advertiser wants to éontact manufac- ae Phe A was ton P aoe Portage Avenue, Winnipeg 1. All replies will be acknowledged 
OLD ESTABLISHED Machine Shop business in FOREMOST mae te roe peng: om Baer ng ogg ~ “reat , and kept in strictest confidence. 

British Columbia complete with fabricating steel MANUFACTURER : unlimited 

facilities available as a going concern. Modern Our brand name is known from 


t-to-coast in Canada and the | 
buildings 23,000 square feet complete with ample. United Stotes. i has been backed UNIVERSITY 
storage facilities. Apply in confidence to by powerfel notional advertising 


for years. We are concentrating EXTENSION 
alumi ni d 
BOX 378, THE FINANCIAL POST, TORONTO OR GRENOS GENE Coverage oF 


will appoint twelve franchised as- 
sembly-manufacturers in all key ASSIST ANT 
cities. If you with to enter a : 

DISTRIBUTOR a rraroaingan AVAILABLE market thet has, in the opinion 


for Distributors for all parte ai National Oe are As- University graduate 
ation, twen . * * . 
reportable, Radios vege » with. training in the 
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million dollars in Canada this 


) , uN : : : 
service their areas. Write fully, giving references to your, our preposition wit eppost social sciences, Experi- 


fe you. The modest capitol re- : ; 
BOX 91, THE FINANCIAL POST, TORONTO quired ples the high set pro ft on ence in adult education gressive Canadian ‘fm ae: Bes 


aimost immediate returns are only desirable. Apply: = 


several of the attractive features Administrator. 
pea lo giana tas : enced in Employee Selection, Job 


R SALE rc eleebicher. : dome EA Bop manera 
FO wo rly Personnel Ad- 














Enquiries to box 304 


At going octouns wih 88 et onc sharmncatbasicnpivar tees WRITE JO8 AND WAGE ANALYST 
tions and records in their respective fields 


1. A metal fabricating business located in a 


ty—$400,000. ) | 
os western Ontario ci yo 2 @ AVAILABLE STATISTICIAN WANTED 


A number of thoroughly experienced eli-ectablished Teronte Enchonge ines want Grech med oy a ie 
SALES MANAGERS, DIVISIONAL SALES: MANAGERS foreman with gener bockgroond end’ experience In he ||| educational marital, status, and 


and SALESMEN in the Thies on excl “te | tease’ ia petngy Bet «Bw 
DRUG AND COSMETIC FIELDS on Personnel Manager ae 
Placement Consultants & Psychological Services fications, to 
Box 376, The Financial Post, Teronte : | 46 Averwe Road, Toronto 2 WaAlinut 3-9805 












































In both instances fair and reasonable terms can be ar- 
Complete particulars will be vided, confidentially, to 
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Cooler Pigs — More Profitable Pigs 


‘Cold Summer’ Air Conditioning Sales Rise 140% 


By RODNEY TOUCHE 


Summer 1956 may have seemed cool and 
unexciting in Canada. But mark it down 
as a happy year for the air conditioning in- 
dustry. 

And it was literally a first-rate barometer 
of what will happenin the hot summers to 


Here are figures that suggest. 1956 will go 
on record as a year of staggering growth in 
Canadian market for this relatively new 
ipment; 


1952 added up to $4.3 million. 
@ 1953 totaled $6.2 .aillion. 
®: 1954 totaied $7.9 millon. 
@ 1955 totaled $7.8 million. 
@ 1956 may have reached $18.9 million. 


Before you run to explore this amazing 
new market, note that the 1956 figure is an 
estimate. 


Accurate. records have not vet been com- 
piled for the whole year. But in the first 
eight months of 1955 imports of air condi- 
tioning equipment were worth $5.1 million, 
representing 65% of the year’s total. 

In the first eight months of 1956 imports 
amounted to $12.3 million. If the seasonal 
swing remained similar, the remaining four 
months for which figures are not yet in, will 
have made up the $18.9 million total. 

But looked at by any standard 1956 saw 
the Canadian air conditioning market burst 
into healthy, activity, to the point probably 
where nothing less than a snowball growth 
ean follow. How big has the market become? 

Taking an average of the last three years, 
imports have accounted for 67% of the total 
supply of equipment for the Canadian mar- 
ket. 

If imports for 1956 are confirmed at $18.9 
million, the shipment value of the equipment 
sold last year exceeded $28 million. 


Ke 





own om 


‘“mate-sensitive” 


Add to this figure retail mark-up, costs of 
installation and control equipment. . 

“The total value of the Canadian air con- 
ditioning market must now be at least $<0 
million,” estimates Edward Milner, president 
of the Canadian Refrigeration Manufactur- 
ers Association. 


It’s “Real Growth’’ 
This is real growth, something that will 


warm, the heart of every salesman, for one 
@ Imports of air conditioning equipment im~ 


reason: It took place in a year when “cli- 
merchandise” got glued to 
the retailer’s shelf by low temperatures, 
cloudy skies. 

Until now, many air conditioners have 
been thought of mainly as “seasonal” mer- 
chanfdise, selling when hot days, clammy 
nights, made their promotion worth while. 
The 1956 news means that buyers are 
prompted by other, all-year-round factors. 

It means that air conditioning is becoming 
a necessity in Canadian factories, offices, 
stores. 


Here’s what else it might mean: 


@ That for many householders the air con- 
ditioner has become “the next thing we'll 
buy.” The point has been reached where the 
bulge of an air conditioner in a window 
brings. one nearer the hypothetical Jones 
than anything else. 

® That for factory and office managers air 
conditioning has become important enough 
to affect staff relations and output. 

® That for store keepers the air conditioner 
really does boost business. 

Any one of these factors makes it plain 
that the market potential in 1957 and beyond 
is fabulous. 

What is the market like? 

Well, air conditioning is slipping into 
strange places. It was tried last year in one 


a. BF Tees TRESS Se 
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of New York’s buses and on a Canadian fur 
ranch. It was installed in the reval palace 
in Saudi Arabia and the 26-year-old, 18- 
story, Canada Permanent building in down- 
town Toronto. 


It made the Seceny Mobil building in 
New York the world’s largest air conditioned 
office building and it was fitted into an over- 
head crane cab in the 120 deg.-hot forge 
shop at Hayes Steel Co., Ont., cutting down 
the temperature 30 deg. 


Hotels and Offices 


Air .conditioning is going to form part of 
an intricate centrally-controlled climate sys- 
tem in Montreal’s 2l-story Queen Elizabeth 
hotel and B. C. Electric’s 22-story head office 
in Vancouver. 


It has been installed in a 2,000-seat church 
in Oklahoma. 


= 
By May, 1957 the 500,000 sq. ft. T. Eaton 
Co. store on College St., Toronto, will have 
been air conditioned at a cost of $600,000. 
The installation in the Canada Permanent 
building cost some $740,000. ° 


These two big jobs, carried out by the 
Canadian Ice Machine Co., are strong hints 
of the bomanza that lies ahead for the in- 
dustry in Canada. 

Air conditioning is bringing higher profits 
to farmers. 


According to a survey made by Carrier 


Corp., cows provide more milk, pigs put on. 


more weight and hens produce more eggs, 
when air conditioning allows them to live 
in the most suitable climate. 


The company reports that cows like tem- 
peratures between 50 deg. and 60 deg., pigs 
like 60-75 deg., chickens 60-80 deg. 


Chinchillas prefer 60 deg to 70 deg. and 


A Feature 


rt 





Air conditioning and refrigeration ... 





What would happen to us without them? We 


suffocate in modern aircraft. | | 
We would lack fresh foods in summer, frozen foods in winter. 


Retail sales would wilt in midsummer’s stifling heat, and 
many branches of science would find progress slowing. 


Big-league hockey, curling would shrink; some industries 


would die. 


would roast or 


Happily, our freezing and cooling industry is growing today as 


never before. 


New booms, new horizons are opening up. 
This Financial Post feature report tells the growth story. 


low relative humidity. This fact has led to 
sales of room air conditioners to Canadian 
ranchers. 


Similar experiments led to the building 
of a hog house at South Bend, Indiana, 
equipped with a 10-ton cooling installation. 


With the temperature kept at 65 it took 
100 days to bring a 240 Ib. hog into prime 
market condition. It took hearly a year and 
twice as much feed, to produce a similar 
pig in a climate of 90 deg. : 

Of course the effect of air conditioning on 
animals isnot of much market importance. 

t these uses go to show the major market 
trend which is developing, the trend away 

air conditioning as a seasonal luxury 
towards air conditioning as an all-year- 
round ingredient of our living. 


Snowball Character 


And it’s becoming an ingredient because it 
has a snowball character, with sales breed- 
ing sales. Air conditioning caught on first 
wherever there was a competitive situation. 


Store keepers were saying they might as 
well invest their money in air conditioning 
because they would be paying for it anyhow 
—in loss of business. Office and factory man- 
agers saw it as an inducement to staff. Motel 
owners found it as important an attraction 
as TV. 


And now it’s gathering speed. People who 
find air conditioning in one place want to 
find it everywhere. 


The industry’s salesmen have helped bring 
about this situation by emphasizing some 
off-beat but cogent reasons for buying air 
conditioning equipment. Among the points 
they have stressed for some time are these: 


It’s air conditioning’s task not only to reg- 
ulate temperature but also to control humid- 


ity. Humidity, they say, puts the sting into 
Canadian life. Heat is only a two-month 
summer problem. Humidity is at least a six- 
month problem. . 


The dry air that comes during the Cana- 
dian winter is a major source of ill-health. 
It is blamed for the spread of epidemics, for 
rheumatism, for many nervous diseases. 


And its effect on the human body is im- 
ene ls Ay ore edoner > Sone 
Sao eee rer 


The wet air that comes during 


summers drains energy, brings about list- 


lessness, much more effectively than high 
temperatures. 


Along with a better climate, air condition- © 


ing is said to bring a quieter, cleaner at- 
mosphere. It makes it possible to ventilate 
without having to upen the window and let 
in dust, cold and noise. 


During the hay fever season this is a boon 
to the allergic. 


This trend toward windowless living is 
already developing in the U. S., where 
apartments are being designed so that some 
rooms are in the centre of blocks without 
any exterior wall. 


Although such apartments rent for less 
than those with fresh air and @ view, they 
must offer advantages in being noiseless and 
air conditioned. 


Arehiteets Influenced | 


Air conditioning in this respect is influenc- 
ing architects and interior decorators. In a 
building with an artificial climate it is no 
longer necessary to seek cross ventilation. 
Nor is it preferable to use paints and fabrics 


- 


that will suit the dirtier atmosphere of the 
outside world. 


huge computer installations 
lems in heat dispersal that can now be easily 


Prices run from $700 to $700,000. Central air 
conditioners are being fitted in most new 
buildings now. But it is in the conversion 
of existing buildings that the big contracis 
are arising. There is a huge market ahead 
here. 
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Rush Hours Could Be Pleasant 


By ALVIN EPF 
Editor 


Heating & Plumbing Engineer 
(Maclean-Hunter) 


Bubble-cooled city vuses are 
the latest engineering triumph 
in man’s move toward an air- 
conditioned world. 

With clean, dry, cool air 
wafting around each of its 51 
passengers, an experimental 
bus last August proved for the 
first time that cool commuting 
in public vehicles is not just a 
dream. 

After being christened with 
ice water, the bus, owned by a 
New York firm, began a two- 
week test run. It covered seven 
different routes and carried 
thousands of passengers. Pub- 
lic acceptance was an enthus- 
iastic 100%. 

After checking performance 
data, engineers of the Trane 
Co., La Crosse, Wis., knew they 
had licked two big problems 
that had baffled designers for 
11 years — the continual open- 
ing and closing of doors and 
the changing passenger loads. 

In addition the new air con- 
ditioning system worked off 
the main engine thereby re- 
ducing costs and over-all 
weight, 

Still regarded as in the ex- 
perimental stage until more 
field experience is gained, the 
bubble cooling system was de- 
veloped after research at 
Trane’s|' “House of Weather 
Magic” at La Crosse, one of 
the largest research centres in 
the U.S. devoted to research in 
the science of heat exchange. 
This system represents the 
final development of bus air 
conditioning by Trane, who 
made the first air-conditioned 
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THIS COMPACT equipment cools a city bus. 


Testing Cooled Commuter Bus, 


intercity bus in 1936. 

Initial cost of the bubble 
system on a standard bus, fully 
installed, will be between 
$3,000-$4,000 in the U.S. Op- 
erating costs are now being 
considered. 

Already Trane is tooling up 
to produce the system this 
year. By 1960, 50% of all new 
bus construction will include 
air conditioning, say the com- 
pany’s market researchers. 

Installed costs in Can<da will 
run between 15%-20% higher 
than U.S. prices, according to 
E. C. Phillips, executive vice- 
president and general manager 
of Trane Co, of Canada, a 
wholly owned subsidiary of 
the U.S. parent company. He 
said the price differential was 
due entirely to smaller produc- 
tion runs and this cost would 
come down as more orders 
were received. 

“We're watching closely de- 
velopment work being done by 
the Fifth Avenue Coach Line 
of New York and our parent 
company for eventual applica- 
tion here. Our transportation 
division engineers have taken 
special courses at La Crosse, 
we're studying tooling methods 
and costs and planning manu- 
facturing space so we'll be 
ready to roll when the bubble 
system is ready for the mar- 
ket,” Phillips said. 

Already transit officials from 
one large western city are 
more than just casually inter- 
ested in air conditioning their 
buses. 

Canadian Market 


Canada’s market for air con- 
ditioning buses is good for 
about $60 millions. There were 
12,357 motor buses registered 


Cooling Keeps 


Easter Flowers 


Thousands of Toronto and 
Montreal housewives will dec- 
orate their homes this Easter 
with daffodils which 16 hours 
earlier nodded in fields near 
Victoria. 


Developments in refrigere- 
tion make this possible. 


Many of these flowers will 
come from the farms of 
Geoffrey Vantreight Jr., of Vic- 
toria. He produces about 300,- 
000 dozen daffodils and 100,000 
dozen tulips In a season. 

This can add up to a lot of 
risk if nature plays too many 
tricks. But nature can be con- 
trolled to some extent and 
that’s where the refrigeration 


Before coolers were installed 
losses were heavy and the 


inside the packing boxes could 
hit as high as 100 deg F aboard 
the aircraft on a 10-hour flight 
from Victoria. The flowers 
were saleable but did not last 
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holding them at the peak of 
their beauty through refrigera- 
tion. 

Picked in Bud 

Last year, for example, Vic- 
toria had very hot weather in 
May. Tulips came on early, 
two or three weeks before 
people were accustomed to 
buying them and too early for 
Mother’s Day. They had to be 
picked, but could they be sold? 

The answer was supplied by 
the refrigeration system. The 
tulips were picked while they 
were still in bud, cooled and 
then held until the time was 
right; that is, until people 
wanted to buy them. 

Each of the two locker rooms 
has an area of 256 square ft. 
and is 10 ft. high. They are 
packed with movable shelves 
on welded, tubular scaffolding. 
The scaffolding is on wheels 
and can be pushed in and out 





in 1955, the latest year for 
which complete figures are 
available. Taking an initial 
cost of $4,800 (20% higher than 
U.S. cost) per unit and the 
provincial bus registrations, 
the biggest market is, as ex- 
pected, in Ontario — nearly 
$20 million for slightly more 
than 4,000 buses. Quebec is 
second (nearly 3,000 buses for 
just about $14 million and Al- 
berta third with 2,700 buses. 

In terms of passenger com- 
fort, 1.2 billion passengers 
now carried a yearly 200 mil- 
lion miles by urban tranist 
systems (including streetcars) 
may no longer dread that ride 
home in a hot, stuffy bus after 
an exhausting day’s werk. 

On intercity and rural routes, 
buses in 1955 carried 65 mil- 
lion passengers over 77 million 
miles. But here allowances 
have to be made for the large 
highway cruisers, many of 
which have air conditioning, 
especially those on cross-coun- 
try runs. Their problem is 
quite different because their 
loads are relatively stable and 
doors are shut most of the 
time. 

Trane’s new system, how- 
ever, adjusts itself automatic- 
ally regardless of the number 
of passengers, engine speed or 
how often doors are opencd 
and closed. 

This constant refrigeration is 
maintained by an eight-cylin- 
der unloading compressor 
under the floor of the bus in 
front of the engine. When the 
engine is operating at a low 
speed or idling with a high 
load, all cylinders of the com- 
pressor are loaded. As the pas- 
senger load is reduced or the 
engine speed i the 
compressor automatically ad- 
justs its capacity to these new 

How K Works 


Balance of the system in- 
eludes lightweight aluminum 
condenser and evaporator coils. 
The coil used to condense the 
refrigerant is in the roof of the 
coach. To provide correct con- 
densing capacity, the fans used 
to cool the condenser coil are 
maintained at constant speed 
through a special hydratilic 
drive system linked to the 
main engine. 

Evaporator coils remove heat 
from the coach; they’r under 
the floor in the middle of the 
bus. Cooled air from the 
evaporator coils is circulated 
by electrically driven alumin- 
um fans. The air is filtered, 
corrected for humidity, cooled 


. the home, in 


ran 
_ ped 
predicts 


is 10,500 cu. ft. per minute and 
evaporator air volume 2,800 
cu. ft, min. 

Both the compressor and the 
hydraulic pump are _belt- 
driven from the main engine. 
The compressor is connected or 
disconnected from the drive by 
an electrically-operated fric- 
tion clutch and runs at 25% 
above engine speed. 

Passengers Help Test 

New York’s weather was 
perfect — hot and humid — 
for testing the bubble system. 
And since transit officials were 
anxious to know public opinion 
of this new cooling system, 
they went to great lengths in 
their public relations cam- 
paign. 

While the test bus was on 
its experimental run, company 
officials talked to passengers 
and handed out postage-free 
ecards for replying to printed 
questions. 

Sample questions: 

—What do you think of our 
experiment? 

—Is the air conditioning 

worth while? 

—Does it add to your rid- 
ing comfort? 

—Would you ride more 
often on buses like this one 
in the summer? 

—Do the closed windows, 
made of heat-resistant 
make your ride quieter? 

Also on the card was an 
explanation of the air condi- 
tioning system, its purpose and 
the nature of the experiment. 

As the cards came back, 
comments ranged fro n “a ride 
in an air-conditioned bus is 
worth five cents nore. (present 
New York i fare is 
15c)” to “When are you going 
to get more of these buses?” 

New York’s congested traffic 
and deadly summer weather 
had combined to give the 
bubble-cooled bus a realistic 
workout and the system had 
come through with a winning 
performance. 

Air conditioning of urban 
buses is a major step toward 
better living. It means that 
“some people can live in air- 
conditioned worlds of their 
own right now,” according to 
D. C. Minard, president of 
Trane Co. 

He points out that it’s pos- 
sible now to enjoy year-round 
benefits of air conditioning in 

ars, trains and 

offices, - 

nts, supermarkets, theatres 
anid night clubs. 
will not be long before 

all public is ge are equip- 


airliners, ships, restau 
“Tt 


with 


most hospitals and all new 
mess buildings, messing facil- 
ities include a small deep- 
freeze. 


Food Research 
Research on food preserva- 


- tion is done for the RCAF by 


> 





the Defence Research Medical 
Laboratories, Toronto. Most of 
these experiments are made to 
eliminate the need for refrig- 
eration. In a time of emergen- 
cy, power-units needed to 
maintain refrigeration may 
fail or be damaged. 
Dehydration of food is a 
main subject for research. De- 
hydrated meats lose 70%-75% 
of their weight, reducing space 
and tonnage necessary in ship- 
ping the food. Dehydrated 
foods do not spoil easily. 


ments on flying equipment and 
clothing. These studies are 
made primarily on the wear- 
ing quality of the materials. 

Using small refrigerators, 
only one of which is of the 
walk-in variety, tests are also 
made on armament stores, in- 
struments and aircraft parts. 
Refrigeration is used only in 
order to perfect equipment for 
combating the effects of natu- 
ral refrigeration. During the 
winter months, these studies 
are conducted under natural 
conditions at Churchill, Man., 
by members of the Namao de- 
tachment. 


Refrigeration is also used 
for the storage of photographic 
supplies. Color, and black and 
white unexposed film is kept 
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air conditioning 
and ventilation 


Consult C.R.E.L. if your plans call for a complete 
air-conditioning system, a ventilating system 
for the removal of dust, fumes and waste 
materials, or a pneumatic system for conveying 
your products. 

We have successfully completed many similar 
installations over the past 40 years. Let us put 
our experience to work for you. 

Please ask for Brochure No. 5 describing our 
services. 


CANADIAN ROGERS EASTERN LTD. 


108 VINE AVE., TORONTO 9, ONT. RO. 2-7211 





Whatever your temperature | 
requirements, you can be sure 
of perfect control with... 


FRICK REFRIGERATION 
and AIR CONDITIONING 





t % . ¢ te 
~ . ay % = + 
eae 
‘ > 


"In my few years as an architect I’ve found this to be 
very true. Some competing companies make products 
which are so much alike that I have difficulty telling 

them apart. They look the same, cost the same, and act the 
same... at least when they are first installed. 
This is where a company’s reputation comes into the picture 
and makes it easy for even a beginner like myself tc 


make the right choice, 


“Take heating equipment for example ... that’s a very 
eompetitive field, but as in so many others, a few 


“For over forty years the Dunham 
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INSULATION is as im- 
portant in refrigeration as 
the coils and compressors 
themselves. 


In the search for more 
efficient insulating mate- 
rials, Dow Chemical came 
up with Styrofoam, a solid 
‘foam substance. It is being 
used throughout Canada 
today in-cold storage ware- 
houses and chill-box trucks. 

One of its oddest uses is 
in an experimental Eskimo 
igloo, set up by the Depart- 
ment of Northern Affairs. 
It is windproof, easy-to-heat 
and — best of all — can’t 
melt in the spring. 

This show model Styro- 
foam igloo was on display 
at the Canadian National 
Exhibition. 





Frozen food sales in Canada 
in 1955 made up 1% of food 
store sales, 5% in the U.S. Pre- 
dictions are that in both coun- 
tries the figure will be 20% in 
10 years. 

Recent growth of frozen 
food sales on this continent is 
the result of a revolution in 
the production and distribution 
of perishable. foodstuffs which 
has occurred over the past 10 
years and is continuing today. 


The popularity of frozen 
foods lies in the fact that they 
a@re preserved in the garden 
fresh state unless, for conven- 
jence, they are cooked prior to 
quick freezing as with meat 
pies and fish sticks. 


This change in dealing with 
perishable food products has 
not been possible without the 
development of many new 
types of mechanical refrigerat- 
ing equipment. 

Form of this equipment 
Varies greatly, depending on 
the particular food products it 
is designed to freeze. Canadian 
engineers have been skillful 
and effective in designing indi- 
vidual machines capable of 
being manufactured in Canada 
for our market as well as in 
the designing of complete sys- 
tems of refrigeration. 

Because Canada has lagged 
five to 10 years behind the U. 5. 
in. development of consumer 
acceptance of frozen foods, de- 
signers in this country have 
been able to profit from the 
earlier mistakes of others and 
to initiate new developments 
and improve on older ones. 


Practically all the new re- 
frigerating systems in Canada 
installed in the past 10 years 
have been designed by Cana- 
dians. Individual components 
of those systems, built to Cana- 
dian design, are now being sold 
in Europe and in the U.S. 

With better refrigerating 
equipment, meats, fruits, vege- 
tables, soups, pies and other 
baked goods look better, taste 
better, and each year are cost- 
ing less, thus dropping out of 
the strictly luxury category. 


More Economical 


The housewife in this coun- 
try is beginning to realize that 
meat cuts can be better and 
more economically trimmed in 
a production plant than is pos- 
sible on the old style butcher 
store wooden block. Restau- 
rants and. institutions are 
aware of the importance of 
knowing how much “edible” 
meat they are buying when 
they make a meat purchase. 
Cost per serving is known with 
pre-packaged quick frozen 
meats. 

Vegetables, such as peas, can 
be much more closely graded 
after removal from the pod 
than is possible in the s0- 
called fresh state. 


amples of superior public type 
plants which deal with huge 
quantities of these products in 
the new form are: 


B.C. Ice and Cold Storage, 
Vancouver; five plants of 
Trans Canada Freezers in Al- 
berta and Saskatchewan; Rex- 
dale Cold Storage, Montreal. 
Louisburg Fisheries plant on 
the east coast is the largest and 
most modern complete fish 
freezing and warehousing plant 
to be built on this continent. 


Nuclear research has result- 
ed in much investigation and 
discussion of the possibility of 
preserving foods without re- 
frigeration by irradiation. Cur- 
rent reports suggest that the 
difficulty with this process is 
that it results in off-flavors. 
Further, the cost of this method 
of food preservation is still 
prohibitive. 

Antibiotics as food preserva- 
tives are helpful with some 
products in maintaining quality 
up to the moment the product 
enters the quick freezing space. 
Antibiotics in the quantities re- 
quired to preserve foods over 
longer periods, as is possible 
with refrigeration, produce 
dangerous side effects in the 
consumer. 


Mechanical refrigeration has 
been highly developed over 
recent years. Capacity has been 
installed in Canada to permit 
the changeover from canned 
foods to frozen foods and from 
butcher block meat cuts to fac- 
tory prepared quick frozeri 
quality meat cuts. 


The frozen food revolution is 
upon us in Canada and will re- 
sult in better food for more 
Canadians, more leisure for 
housewives, better economics 
through reduced waste and 
new markets for many new 
pre-prepared specialty food 
products. 


Frozen Vegetables 


Let’s take a look at the foods 
which are being fresh-frozen. 


The per capita consumption 
of frozen vegetables has more 
than doubled on this continent 
since 1947. Six major frozen 
vegetables account for about 
three fourths of the frozen 
vegetable pack. 

Today, with slightly more 
than’ one billion pounds of 
vegetables frozen, peas, snap 
beans, lima beans, spinach, 
broccoli and corn are the major 
products packed. 

Between 60 and 63% of the 
vegetables packed are packed 
in consumer or retail-size con- 
tainers, with the balance going 
to institutional use orto pro- 
cessors of soups and prepared 
foods. 

Frozen deciduous fruits and 
berries have been fairly static 
for the past 10 years. 

Only about 18 to 20% of this 
product is packed in retail-size 


turkeys, ducks, geese and ma- 
ture chickens. 

Some work has been done on 
frozen concentrated milk but 
it is not yet in commercial 
marketing channels. 

The “prepared frozen foods” 
group is currently the fastest- 
growing part of the industry. 
These foods offer the house- 
wife more built-in services 
than do most frozen foods, and 
the growing acceptance of con- 
venience products has made 
them increasingly popular. 

Prepared frozen foods in- 
clude those that have received 
one or more preparatory opera- 
tions customarily performed in 
the home. Most of these items 
have no commercial counter- 
part in fresh or canned form. 
Today, there are more than 
200 prepared frozen food items 
on the market, The production 
of these items exceeded 500 
million 1b. in 1955. 

Frozen potato products were 
the largest single product cate- 
gory in 1955. French fried pota- 
toes, poultry and meat pot pies, 
fish sticks and dessert pies ac- 
counted for about two thirds 
of the total output of prepared 
frozen foods. 

Chinese, Italian, Mexican 
and kosher dinners have all 
gained in popularity. 


Future Trends 


Let’s look at the future and 
examine points that may show 
us production trends. 


® Prospects are favorable for 
continued rapid growth in 
production. 

@ Innovations in technology 
and marketing may bring 
rapid increases in the output 
of frozen meats and other 
foods now frozen in compara- 
tively small volume. Such 
products may account for 
much of the increase in the 
future. 


| Frozen Foods 20% Total Sales 
In Canada Within Next Decade 


® Growth in the population, 

consumer income and the de- 

mand for convenience foods 

probably will expand the 

market for frozen. foods. 

Frozen meats at present con- 
stitute a small part of the total 
food output and total meat 
production. In the immediate 
future, various types now be- 
ing developed and marketed 
may offer the largest potential 
growth to the frozen food in- 
dustry. 


Some of the large processors 
have been conducting surveys 
to determine the potential of 
these products. Some people 
connected with meat market- 
ing expect that as much as 20% 
of the volume of steaks, chops, 
and roasts sold in retail stores 
will be in frozen form by 1960. 


Prepared frozen foods are at 
one time the growth factor and 
the problem of the industry. 
There are more small business- 
men getting into this portion 
of the industry than any other 
place in the food business. 

The growing acceptance of 
convenience products, stimu- 
lated by rising real incomes 
and increased urbanization is 
likely to bring more different 
products into this market and 
larger sales for this group. 

The bulk of prepared frozen 
food is marketed through re- 
tail outlets. However, during 
1955, about 85 million Ib. 
moved into institutional out- 
lets. The production for frozen 
french fried potatoes to restau- 
rant outlets is expanding 
rapidly. Portion controlled 
meats and poultry products, 
dessert pies and other bakery 
products also are reported to 
be packed for the institutional 
trade. 

The use of prepared frozen 
dinners is increasing. Some of 
the largest frozen food packers 
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now are selling prepared din- 
ners, Other markets probably 
will continue to expand. 
Already air lines buy frozen 
dinners to serve their passen- 
gers and many small restau- 


.rants in the future may find it 


profitable to serve them. An 
increasing number of well- 
known restaurants are prepar- 
ing frozen foods and selling 
them for off-premise consump- 
tion. 

In general, it is probable that 
consumption of frozen foods 
will corttinue to rise. This is 
indicated by several factors. 
One of these is more stomachs 
to fill, and for some frozen 
foods this may be more im- 


portant than expanding per 
capita consumption. 

The population of the U.S. 
and Canada increased 10% 
from 1950 to 1956. It is esti- 
mated that, with no increase 
in per capita consumption, the 
frozen foods industry can plan 
on a 20% to 35% increase 
through growing population 
alone in the next 20 years. 


Today many families seldom . 


or never buy frozen foods. 
Higher income, more low- 
temperature storage space in 
the home, more frozen food 
cabinets in grocery stores and 
continued improvement in 
quality may cause a larger pro- 
portion of families to become 


regular purchasers of frozen abel and the limited cabinet 


foods. ; 

As a result of the private 
labe| in retail stores, more 
frozen food packers now than 
formerly are packing for pri- 
vate label buyers. This trend is 
of particular importance for 
those processors who feel they 
would like to devote their 
efforts toward the processing 
end and turn over the mer- 
chandising at all levels to the 
buyer. 

Sraaller packers are having 
more difficulty getting their 
products in the display cabi- 
nets of retail stores because of 
the increase in the volume of 
frozen foods under the private 


Another trend in the indus- 


diversity on the part 
of the outside company. 





; 
J 
oe, 


RASA REY BBG RE OS . 
. ‘ *as —~* 


Out of the house 
of weather magic 


Cold by the carload for frozen food . . . 
comfort by the acre for offices and factories . . » 
controlled climate for shops and homes. 

These are but a few of the benefits originating 
in the Trane “House of Weather Magic”. 


MATT RATTLER eel Piha mre zon GOR CANADIANS 


In this laboratory devoted exclusively to 

the science of refrigeration and heat exchange, 
exhaustive testing and researeh provide 

a constant flow of new ing developments 
ta solve problems in modern air-conditioning 


for Canadians. 


containers, with the major por- 
tion of the pack of 660 million 
lb. going to preserve manu- 
facturers, pie bakers, ice cream % ‘ = oo 8 ‘ Co ee ® ke ee 
makers and institutional feed- = Se “ ee _meecaee “—~ ‘ee ee 


The fresh quick frozen 
graded product reaches the 
housewife in better condition 
more often than does the same 
product when the freshness has 


been permitted to deteriorate 
in transit. Many of these fresh 
quick frozen foods ‘are com- 
petitive in price with their pre- 
cooked canned counterpart, 
when pound for pound of 
drained weight is considered. 
In 1956 in Canada some 40 
million lb, of turkeys were 
frozen and sold for the Christ- 
mas market. In past years such 
turkeys were largely imported 
from the U.S., but 1956 saw an 
upsurge of Canadian produc- 
tion and consumer understand- 
ing of the superior grade. 
Today's quick frozen fresh 
foods require warehousing 
across Canada under conditions 
of constant low tempereture 
and high humidity. The past 10 
years have seen a great deal of 
new construction of this type 
from coast to coast. Some ex- 


ing uses. ‘ 

Strawberries today make up 
two fifths of the total fruit and 
berry pack. ! 

Citrus products have been 
the big story in frozen foods. 
In 1955, 48 billion Ib. of 
oranges were consumed in 
frozen form. This more than 
equals the total amount of 
frozen food in all other prod- 
ucts. 

Frozen meat output reached 
250 million Ib. in 1955 and this 
was primarily portion control 
meats, specialty frozen meats, 
with a small but rapidly in- 
creasing pack of retail cuts of 
frozen steaks, roasts and chops. 

Commercial poultry process- 
ing plants in recent years have 
frozen about 30% of the poul- 
try they slaughtered. This pro- 
portion frozen is largest for 
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Whatever your problem in refrigeration, 

air conditioning or heat transfer, specify Trane 
for products researched, developed and proven in 
the “House of Weather Magic”. 
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Industry Association Assigns 
Nine Committees to Problems 


For the past 12 years the 
voice of the air conditioning 
and refrigeration industry has 
been the Canadian Refrigera- 
tion Manufacturers Associa- 
tion. It now represents nearly 
75% of the industry in Canada. 

It is the spokesman for 29 
firms that are active members 
and 16 firms that are associate 
members. Another seven firms 
are prospective members. 

Before the association was 
formed in 1944 several sporadic 
efforts had been mace to inte- 
grate different companies in the 
refrigeration field. 

In December, 1931, seven 
companies manufacturing re- 
frigeration products formed 
the Electrical Refrigeration 
Manufacturers’ section of the 
Canadian Manufacturers’ As- 
sociation. The section was 
formed primarily to finance a 
promotional organization to be 
known as the Electric Refrig- 
eration Bureau. 

H, 8. Brown, Canadian Gen- 
eral Electric Co., was the 
chairman of this first organ- 
ization of the industry. 

The activities of ‘this group 
gradually diminished and the 
association was disbanded be- 
fore 1939, 

In 1942, an industry advisory 
committee was set up to ne- 
gotiate with the Wartime Prices 
and Trade Board concerning 
the allocation of materials and 
supplies in the Canadian re- 
frigeration industry. Edward 
B. Wilkins, Frigidaire Products 


=— 


E. POPE 


of Canada, was chairman. 

In November 1943, the need 
for an established trade asso- 
ciation in the industry to deal 
with problems arising in ad- 
dition to liaison work with the 
Wartime Prices and Trade 
Board became obvious. Accord- 
ingly, the Canadian Refrigera- 
tion Manufacturers’ Association 
was established again as a 
trade section of the Canadian 
Manufacturers’ Associatio., un- 
der the temporary leadership of 
D. Robertson, Universal Cooler 
Co., Brantford. 

In 1944, the organization of 


R. A. STENCEL 


the Association was completed 
and G. A. Holmes, Sparton of 
Canada, was elected the first 
president. 

From its inception, the as- 
sociation has dealt with prob- 
lems of considerable scope, 
such as tariffs, taxation, legis- 
lation, transport, codes and 
regulations, apprenticeship, 
statistics, exhibits and publici- 
ty. 

Standing committees have 
been formed tc deal with dif- 
ferent aspects of the work. 
Nine such committees are 
working at present. 


W. 5S. McLEESE 


This is the current board of 
directors: 

President, Edward Milner, 
Edward Milner Co., ‘Toronto; 

Vice-president, J. F. Morris, 
Universal Cooler Co., Brant- 
ford; 

Directors: J. M. Lock, J. H. 
Lock and Sons, Toronto; R. D. 
Long, Brunner Corp. (Canada), 
Toronto; E. Pope, Carrier En- 
gineering Co., Toronto: R. A. 


Stencel, Canadian Ice Machine 


Co., Toronto. 

The past president is W. S. 
McLeese, Inter-Provincial 
Freezers, Toronto. 


packaged units. A series of 
them strategically placed will 
even provide efficient air con- 
ditioning in a multiple story 
building. 

For tenants faced with fu- 
ture moves and owners of 
buildings erected without pro- 
vision for central systems they 
are a logical solution to air 
conditioning needs. 

Air conditioning industry 
people predict a $6 million 
market for packaged units in 
1957. 

Here’s how they will sell: 

® Restaurants, bars, drug 
stores, beauty parlors and 

other service shops will take 
about half of those sold. 

@ Offices will account for 

most of the remainder. 

@ About 80% of the units 

will be sold in Ontario and 
Quebec. 

® Most of the others will be 
installed in Winnipeg, Regina 
and urban centres in south- 
ern Manitoba and southern 

Saskatchewan. 

Packaged units were intro- 
duced in the 1930s but there 
were few takers until after 
World War II. Since 1949, 
when the industry overcame 
the last of postwar shortages, 
demand for them has increas- 
ed by leaps and bounds. 

In 1951 sales of packaged 
units to offices were up 20% 
over the 1949 base. 

In 1952. they were up 50% 
and in 1953, 100%. 

In 1955 volume was three 
times as great as in 1949. 

Prosperity, competition and 
a succession of hot summers 
are some of the main reasons 
for the steady upsurge in pack- 
age unit sales. Another has 
been the careful, analytical 
sales approach made by lead- 
ing manufacturers and sup- 


about 5%, records show. — 


How They Sold 
Next to restaurants, drug 
stores have done most to 


find that packaged units at- 
tract soda fountain business 
and preserve the fresh, clean 
atmosphere associated with 
pharmaceuticals. 

Cool, dry air also prevents 
hot weather damage to stocks 
of chocolates and other easily 
spoiled items. 

Many early purchases of 
packaged units were made on 
impulse by businessmen who 
resented a hot and humid 
office atmosphere after lunch- 
ing in an air-conditioned res~ 
taurant. 

This hasty buying, however, 
often led to inefficient systems 
and disappointment. Today 
nearly all sales of packaged 
units, like those of big central 
air-conditioning systems, need 
careful surveys. 

Such preliminary prepara- 
tion, engineers point out, will 
often result in savings and 
benefits not always anticipat- 
ed by buyers. These include 
lower cleaning and decorating 
expenses and sharply reduced 
maintenance costs. 

Surveys made before pack- 
aged units are installed take 
into account every feature of 
a store or office which influ- 
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(CANADA) LTD. 


HEAD OFFICE 
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Soho Street, Toronto 
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ences temperature and humid- 
ity. Items checked by each 
trained salesman include, for 
instance, the area of glass, ex- 
posure to sunlight, the number 
of light bulbs in use, and the 
temperature of the water sup- 
ply. 

With the collected informa- 
tion and measurements, and 
industry factors adjusted for 
each geographical area, the 
salesman can calculate accur- 
ately the number and types 
of units needed to provide effi- 
cient air conditioning for the 
premises. 

Packaged Units 

Several companies in Can- 
ada now market packaged 
units, though none makes the 
complete unit here. However, 
many components such as 
compressors, fans, cooling 





WHAT'S THE COMMON FACTOR ? 


Built in 1912, Toronto-Dominion Bank’s elegant head office had no 
allowance for modern air conditioning for the entire building. Despite 
this overwhelming factor, Cimco installed a completely efficient sys- 
tem with minimum architectural change, and without disturbing the 


staff. 


The Canada Permanent Building in Toronto was recently 
completely air conditioned by Cimco with a central chilled 
water system which is piped to individual units in each 


_ Office where the operation is noiseless, draftless and can 


be controlled by the occupant of the office. 


POOP OV Rn ny 
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Cimco is presently installing complete 
air conditioning for the T. Eaton Com- 
pany’s College Street store in down- 
town Toronto. To bring maximum 
comfort to the 500,000 square feet of 
this building a central system of cir- 
culated cold air is utilized with 50 
zones of control. To make up the total 
of 1750 horsepower three automatic 
Freon 11 Centrifugal York Turbomatic 
Conmipressors of 350 h.p. are being 
installed. 
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Cimco Air Conditioning may be the common factor in these three 
buildings but each system is differeni—designed to suit a particular 
building layout. What is probably more important, each building 
existed before the oteent of modern air condoning design. 


Cimco's staff of sales engineers ore well versed in all problems of 
design, estimating and scheduling for any type of system and appii- 
cation. We would be pleased to put our experience at your disposal 
is providing ‘voor sexed. qnetont tor Yee Aaee tenging or 
planned). Call us today. 


CONDITIONING L_comnet 
; ee 
A DIVISION QF 


CANADIAN ICE MACHINE co. LTD. . 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 
erench Offices: Railton, 9. John’s, Menmeal, Ottewe, Torente, Udailen, Weidipae Calipaoy: Giiadiaen aia 








tank of water and pass before an inspector. 
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for refrigerator systems is part of one production 
line. The systems, under full internal pressure, are dunked into a 5,900 gal. glass-sided 


She looks for leaks, showing as bubbles. 





Coolants the Hidden 


Workhorses in Coils 


The tremendous expansion in 
refrigeration and air condition- 
ing in this country over the last 
few years would never have 
been possible without the out- 
standing advances in process- 
ing of chemical refrigerants. 

The skill of the chemists in 
whomping up “coolants,” tail- 
ored to a variety of end use 
requirements, has made the 
potential of the industry al- 
most limitless. 

Right now the rich plum for 
air conditioning experts is the 
household and the automobile 
markets, Fairly satisfactory 
units have already been de- 
veloped in U.S, and are now 
being used in certain areas. 
But when further modifica- 
tions, expected in the near 
future, are worked out for a 
good packaged household air 
conditioning unit, and for an 
automobile unit that can be 

used in a variety of climatic 


conditions, the market for 
coolants will then take an- 
other major bound forward. 
Behind the whole tremen- 
dous postwar growth in resi- 
dential and commercial refrig- 
eration and air conditioning 
has been the discovery and 
variety of fluorinated hydro- 
carbon coolants, Today this 
chemica] family of refriger- 
ants (Freon is a well-known 
Du Pont trade name, Genetron, 
a General Chemicals trade 
name) supply almost 100% of 
the refrigeration and air con- 
ditioning market in residential 
and office building equipment. 
Although the two major 
suppliers in Canada don’t re- 
veal the market volume, an in- 
dication of this tremendous 
growth can be had from the 
sales expansion in air condi- 
tioning and refrigeration 
equipment. This has more than 


quadrupled in the past four < 
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Hotels, Hospitals, Institutions, Perishable and 
Frozen Food Distributors and Retailers . . . 


specify and use 


¥ Ld 
F Mam) 
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PROVIDE 
all welded steel 
construction; 
maximum 
useable 
storage capacity; 
easy to keep 
clean and 
sanitary. 
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Reach-In 


and Walk-In Refrigetators; 


standard and custom; specifications and 
prices on request. 


THE 


Bex 250 - 


EDWARD MILNER CO. 


O'Cennor Postal Station - 


LIMITED 


Terento 16, Ont. 
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years to over $40 million an- 
nually today, 


In certain large industries, 
particularly packing houses, 
breweries, cold storage ware- 
houses, ammonia is still the 
main coolant used. 

Skating rinks use calcium 
chioride in a brine solution as 
the coolant. 


Chemist’s Preblems 


. When chemists set out to 
produce a coolant that would 
meet all the exacting specifi- 
cation requirements of mod- 
ern living and refrigeration 
and air conditioning equip- 
ment they were faced with 
several major gspecification 
problems, These included: 

—The new coolant had to 
be non-toxic. (This has been 
one of the major limiting 
factors with ammonia.) 

—It had to have no harmful 
effects in contact with a wide 
variety of construction equip- 
ment, particularly copper. 
(Here again ammonia is limi- 


* ted.) 


—It had to have a good af- 
finity for lubricating oils 
since it comes into direct con- 
tact with oil in many types of 
compressors. 


—It had to be flexible 
enough to operate over a wide 
range of temperature. 


—It had to be non-explos- 
ive, non-flammable, odorless 
and harmless to foods, etc. 


Although there:are a num- 
ber of Freon or Genetron cool- 
ants offered today and more 
are being developed as time 
goes on, the workhorse of the 
industry is Freon 12. This is 
the product extensively used 
in résidential and much of the 
office building equipment. 
Freon 11 is probably the next 
most widely used of the fluor- 
inated hydrocarbon family. 


There is only one manufac- 
turer of this product family in 
Canada—Du Pont Co. of Can- 
ada (1956) at its new Maitland, 
Ont., plant. Freon compounds 
are liquified compressed gases; 
colorless, stable and _ inert. 
They are non-explosive, non- 
flammable, non-toxic and non- 
corrosive. They are also non- 
irritating with a pleasant, if 
any, odor and harmless to 





foods, flowers, furs and fabrics. 
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Specialists In 


Servin g the Air Conditioning and Refri geration Industry Through 


PROFESSIONAL ENGINEERING SERVICES 


Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Electrical Contracting and Construction ¢« Air Conditioning 
e Electrical Installations « Motor Rewinding 
Conversion e Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario-—Grantham Avenue Telephone Mutual 2-8351 


Hamilton, Ontario—1025 Barton St. East 


Telephone Liberty 5-1194 
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You'll stand a better chance 
of throwing that 100th birth- 


But isn’t a dry climate more 
nealthy? Certainly not, say 
ventilation specialists. 

Not only is excessively dry 
air a menace to good health, 
it can be a killer. The reason: 
Dry air aids the spread of air- 
borne germs, irritates rheuma- 
tism and plays havoc with the 
nervous system. 

Like most myths, the popular 
idea that dry air is best for 
good health dies hard. 

From the health point, the 
sole advantage of a dry climate 
is that it also brings sunshine 
and fresh air. 

Research has proven there is 
no basis for the old idea that 
aridity destroys germs. 


Killing Flu Germs 


Recent experiments show 
that flu germs survive indefi- 
nitely in dry air. But once 
moisture ig added they die 
rapidly. When humidity 
reaches 50% practically all 
germs die. 

The medical explanation is 
that mouth saliva is efficient 
as a biotic only up to a cer- 
tain concentration. In dry air 
the solution evaporates too 
quickly to perform its work. 

Awareness that extreme 
aridity is detrimental] to health 
is now gaining support in med- 
ical circles both in Canada and 
abroad, 

One of ‘roronto’s top pedia- 
tricians blames excessively dry 
air as main cause of tracheitis 
(full name: laryngotracheo- 
bronchitis), a children’s nose 
and throat disease which fre- 
quently requires immediate 
operation to prevent the victim 
choking to death. In winter 
the Toronto Hospital for Sick 
Children admits es many as 
40 such patients per month; in 
summer, with the rise in in- 
door humidity, the disease is 
almost unknown. 

Further evidence for this be- 
lief comes from tthe big chil- 
dren’s hospital at Great Or- 
mond St., London, Eng. In a 
city where the winter is both 
milder and damper, and build- 
ings are kept at much lower 
temperatures than in Canada, 
this hospital seldom admits 
more than half a dozen patients 
in a year. . 


Damper the Better 


Research in the U.S. has 
produced statistical evidence 
that in almost all localities 
damper air would result in 
better health. 

For example, in New York 
City an increase of 6% relative 
humidity was accompanied by 
& 6% drop in the death rate. 
It was found that humidity 
variations had the greatest ef- 
fect on the death rate at tem- 
peratures between 60 deg. and 
70 deg.—the range in which 
most people spend the greater 
part of their lives. 

Research in other countries 
has confirmed these findings. 

On checking deaths in Paris 
against weather data it was 
found that a marked increase 
in deaths from respiratory dis- 
eases invariably followed a 
drop in humidity. 

The fact is that humans re- 
quire plenty of moisture if they 
are to be healthy. 

They need it in liquid form 
and in the air they breathe. 
Unless this air is moist the 
mucous membranes lining the 
nose, throat and lungs dry out. 
The membranes can then no 
longer filter out dirt and germs. 

Many doctors believe that 
to avoid colds, asthma, sinus in- 
fections, etc., indoor relative 
humidity should be at least 
40%, and preferably 65%. 

However, the U.S. Bureau 
of Statistics shows that the av- 
erage winter indoor humid- 
ity for the whole continent 
is a mere 12%. In many parts 
of Canada it is only about 5%, 
according to the National Re- 
search Council. 


What About Your Home? 


Homes suffer less from aridi- 
ty than public buildings. This 
is because the air gets moisture 
from cooking, dishwashing and 
bathing. Nevertheless, most 
homes are so dry they have 
minor electrical storms. Ex- 
amples: crackling you get when 
brushing your hair or remov- 
ing a sweater. Cracking plas- 
ter is another symptom. 

Most buildings, regardless of 
the heating system used, will 
suffer dehydration unless water 
is added to the air. This re- 


_ quires a plentiful supply. 
factors 


Two to be deter- 


Life-or-Death 


midity is 25% for Vancouver 
and less than 6% for Ottawa. 
These will be the approxi- 
mate humidities for public 


ventilation rate and a low sup- 
ply of moisture. 

When the ventilation rate is 
at the required minimum of 
10 cu. ft, min. per persori, some 
moisture is provided by the 
occupants. This results in a 
60% humidity for Vancouver 
and 2a 45% humidity for Otta- 
wa. Even in winter Vancouver 
public buildings may not re- 
quire humidifying. 

In some modern houses ade- 
quate humidity is provided by 
normal moisture sources with- 
in. However, older and larger 
houses,. with loose-fitting win- 
dows and doors, have high 
ventilation rates and relatively 
smal] natural moisture sources. 
Such homes may have the same 
low humidities ag public build- 
ings. 

Need Evaporation 


Older houses may require 
evaporation of more than nine 
gallons of water daily to main- 
tain 40% relative humidity at 
75 deg. for each 10,000 cu. ft. 
This allows for one air change 
per hour with outdoor air sat- 
urated at 20 deg. 

The activities of an average 
family of four will normally 
produce about 0.7 lb. water 
vapor per hour. This may rise 
to 2 Ib. on wash days. 


Taking the temperature of 
39 deg. for Vancouver and 10 
deg. for Ottawa, for illustra- 
tion, it can be seen that to 
maintain humidity at 40%, for 
Vancouver 0.4 air changes are 
normally necessary and 1.1 on 
wash days; for Ottawa 0.25 and 
0.65 respectively. Since only 
0.3 air changes are necessary 
for freshness, some houses get 
adequate humidity through 
normal moisture sources with- 
in. 

An important point is that 
moist air feels much warmer 
than dry air at a similar tem- 
peratur>. Humans perspire 
more indry air, and perspiring 
is a cooling process. 
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How can you heat 


an apartment building 
to please everyone? 


Every room is a separate heating rone 
with its own thermostat. Tenants can 
control the temperature according to 
their own preferences. The SelecTemp 
room heating unit automatically paces 
itself to supply just the right amount 
of heat needed. Unlike conventional 
“on-off” heating systems SelecTemp 
modulates from a slow “idling speed” 
up to full capacity. If one side of a 
building or home faces a cold wind 
while the other gets heat from the 
sun, the SelecTemp heating system 
automatically adjusts for this extra 
heat loss or gain in each individual 
room. In each SelecTemp unit the air 
is filtered, then heated by low pressure 
steam and circulated by a steam driven 
fan. There is no electric motor—both 
fans and thermostats are non-electric. 
For all types of buildings and homes. [ron 
Fireman SelecTemp heating is ideal 
for any type of building or home, new 
or old. From the largest apartment, 


IRON FIREMAN. O 
Cngineord “8 
HEATING AND COOLING 


January 26, 1957 


HEATING 


hotel, office or institutional building to 
the smallest residence, Iron Fireman 
SelecTemp system gives the same re- 
sponsive and dependable service. It’s 
a new, yet thoroughly proved method 
of heating that sets new standards of 
comfort and economy. 


Low installation and operating costs. The 
installation of Iron Fireman Selec- 
Temp in new or old construction is 
economical and practical. Installation 
costs are low. Overheating is elimi- 
nated and many owners report sub- 
stantial savings in fuel bills. 


For cooling. Individual unit cooling 
with SelecTemp heating makes the per- 
fect twosome for year ’round comfort. 


Send for free Werature. If you plan to build 
or modernize a building or a home, you owe 
it to yourself to investigate Iron Fireman 
SelecTemp before deciding on any heating 

Don't miss the opportunity to learn 
about this great modern advance 
in heating . .. Iron Fireman SelecTemp. 
Mail the coupon below. 


THE FINANCIAL POST 


SelecTemp room unit sndicated by errow 


Lee Street Apartments, Gakiand, Califernta 


“The installation presented an engineering 
problem,” says Mr. Gordon Peterson, Genera! 
Contractor, “as the boiler room is located at the 
extreme end of the building, a distance of 420 
feet from the last SelecTemp unit. The system's 
flexible operation, its ability to heat only the 
occupied rooms, as well as its immediate re- 
sponse, is commended by our tenants. We feel 
that the SelecTemp heating system is the 
finest that has been devised for apartments.” 





80 Ward Street, Dept. 113, Toronto, Ontario 


Name. 


0 Send SelecTemp specifications and full information. 
for demonstration of ia 
ait dusen SelecTemp room unit, 
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This is a story about a revolution — achieved by modern freezing 
methods. Now anybody can have fresh strawberries, or other fruits 
ond vegetables, all year round. Food packers who realized the 
possibilities of this market are reaping the rewards. 


Inglis have contributed much to the development of this expanding 
industry. For years it has been Inglis business to design, build, instoll 
and service industrial refrigeration systems for quick freezing and 
storing food products of all kinds. What does this mean to you? 
Simply this — that if you want modern refrigeration this exp >rience 
is yours for the asking. 


PLATE FREEZERS * TUNNEL FREEZERS * COMPRESSORS * CONDENSERS 
AIR HANDLING UNITS ¢« SYSTEMS & COMPLETE LAYOUTS 





ENGINEERS & CONTRACTORS 


John taglis Go. Limited, 14 Strachan Ave., Toronto. Offices: Halifax, Ottawa, Montreal, Calgary, Vancouver. 
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The six new 1957 models of Chest Type and Upright 
Freezers and the Model #810 Combination Refrigerator- 


Freezer are outstanding in appearance, performance and 
price. There is a Gilson “Snow Bird” Home Freezer to 
suit any requirements of Style, Size, and Budget. 


OTHER GILSON LINES INCLUDE: 
HEATING AND AIR CONDITIONING 


DOMESTIC GAS and Oll PURNACES 


Head Office & 
Call TAylor 2-1110 


Gc ain MANUFACTURING CO. LTD. 


243 York Road, GUELPH, Ontario - 
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Here are clues to profit 


You ean profit from | is no better than his information. 
ou can profit from . ‘a b other 
comprehe miprehensiv business news 
the sw 

oy by 4 — dence, make sound dec 
make more money because it helps you antici 
developments across the nation. Yearly by mail in Canada, $6; 

e $7 yearly. 








ent Faster, Depreciate 


owner and slower deprecia- 


@® Reduced maintenance and 

redecorating costs for the man- 

agement. 

® Cleaner and more comfort- 
conditions for 


Air conditioning in office 
buildings is relatively new 
when compared to other appli- 
cations. It was first used in the 
textile industry to control at- 
mospheric conditions in cotton 
mills. Movie theatres, restaur- 
ants, retail outlets and rail- 
road cars came next. 

Widespread adoption of cool- 
ing in office buildings did not 
oceur until after 1945. Being 
among the last to enjoy the 
benefits, office buildings have 
not been subjected to pioneer 
systems and, generaliy, are 
weil equipped. 

The load an office building 
cooling system must handle 
comes frorn lights, people and 
the weather. The first two 
sources are constant whereas 
the weather is variable and 
troublesome. 


Position of the sun around a 
building or behind clouds puts 
a variable demand on the air- 
conditioning equipment. The 
size of window areas and 
types of shading also have an 
effect. 


“Tons of refrigeration” is 
the commonest term used in 
measuring air conditioning 
plant capacity. The expression 
comes from the old ice system 
which measured the amount of 
cooling a ton of ice would do 
in 24 hours. 


Applying this term to office 
buildings, a ton will condition 
between 300 and 500 sq. ft. of 
space, depending on the var- 
iable factors. 
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WEATHERMASTER AIR CONDITIONING 
is staying at the Queen Elizabeth... 


The Queen Elizabeth will be one of 
Canada’s truly great hotels. No 
detail has been overlooked to ensure 
that guests will look forward to 
returning again and again to this 
landmark in the heart of Montreal. 
Here is air conditioning as dramati- 
cally modern ae the building it will 
keep so livable. It’s the femous 
Carrier Weathermaster System, 
coupled with a refrigerating capacity 
of 1100 tons. Individual modular 
control with 1400 Weathermaster 


units gives inside, year round comfort. Garrier office. 


The Weathermaster System was 
developed by Carrier especially for 
multi-story, multi-roomed buildings. 
Scores of distinguished Canadian 
buildings are air conditioned with 
thie world-famous system. 

If you are planning a new building 
or modernizing an old one, it will 
pay you to learn the complete 
Weathermaster story. Consult your 
architect, engineer or your nearest 


General Contractor: Pigott Construction Co. Ltd., Hamilton 
Mechanical Contractors: Canadian Comstock Co. Ltd., Montreal 
John Colford Contracting Co. Ltd., Montreal 


Carrier 





CARRIER ENGINEERING LIMITED 





857 The Queensway 


Terente 14, On. Moantreai, Quebes 


1477 Sherbrooke St. W. 


215A-10th St. NW. 
Calgary, Alberta 


AIR CONDITIONING «+ REFRIGERATION + INDUSTRIAL HEATING 





The best method of distrib- 
uting the cooling medium into 
the space to be air conditioned 
has long been the most diffi- 
cult problem engineers have 
had to face. Adequate methods 
are now in use, Sut the search 
for new and improved solu- 


considerably different 
highly improved from what 
we now have. 

During the past few years, 
the trend has been to the use 
of high velocity ductwork in 
a double-duct system. Veloci- 
ties up to 5,000 ft. per min. 
through spiral ductwork are 
now used. 

In older systems velocities 
rarely exceeded 2,000 ft. per 
min. The results are great sav- 
‘ings in the space required for 
ductwork. 


Two New Systems 

Design engineers, after years 
of research, have developed 
individual room unit systems 
that have proven themselves 
ir. office building work. These 
fall into two categories: the 
fan-coil unit, and the high 
pressure induction unit sys- 
tems, both of which are wide- 
ly used. 

With both systems individu- 
ally controllable units placed 
under each window can pro- 
vide widely varying amounts 
of cooling or heating depend- 
ing on the demand. A conven- 
tional piping system supplies 
each unit coil with either cool- 
ed or warmed water. 

One side of the building 
may be getting chilled while 
the other gets heated water; 
such a situation is quite com- 
mon during the spring and 
fall. 

In the fan-coil system room 
air is circulated over the coil 
by a fan. Ventilated air is usu- 
ally supplied through a sep- 
arate duct system, although it 
can be admitted directly to the 
unit from the outside through 
a wall opening. Control is pro- 
vided by a variable speed 
switch on the fan motor, or by 
several types of valving to 
vary the water flow through 
the coil. 

Induction units have no fan 
and rely on a high pressure 
stream of air from a central 
fan to induce the room air 
through the unit coil. The high 
pressure air provides the need- 
ed ventilation and will induce 
up to five times as much room 
air as is being provided from 
the central source. 

Control of these units is only 
possible through valving on 
the water since it is inadvis- 
able to vary the flow of high 
pressure air to each unit. 

Refrigeration equipment for 
water chilling has gone through 
many stages of evolution since 
the first ammonia machines 
“snag adapted to air condition- 

g. 

Development of the herme- 
tic centrifugal water chiller 
in 1951 was undoubtedly one 
of the greatest improvements 
ever made to refrigeration 
equipment used in office build- 
ings. 

This machine is consider- 
ably lighter in weight and 
quieter in operation than old- 
er types. It is quite suitable 
for roof tops as well as base- 


_ments. Capable of completely 


automatic operation, a herme- 
tic centrifugal eliminates the 
need for an operator in con- 
stant attendance. 


These Are the Types 

Window type air condition- 
ers have received some atten- 
tion for office building work, 
particularly where only one or 
two offices in an existing 
building are to be cooled. This 
unit must be treated as an 
appliance having a useful life 
of about one quarter that of 
the central station equipment. 

In some instances packaged 
or self-contained air condition- 
ers are used in office buildings. 
These units have a complete 
refrigeration cycle  self-con- 
tained within them and only 
require condenser water and 
electrical connections. 

Their life is somewhat short- 
er than the central station 
equipment and they cannot 
provide as close temperature 
control. Since they are usually 
located within the space to be 
cooled, noise can be a problem 
as their motors range from 
three to seven and one half 
horsepower. 

The problem of what sys- 
tem to use varies with the 
type of building such as whe- 
ther new or existing, high or 
low, etc. In a new building 
any system can be used, de- 
pending on the money avail- 





BOTTOMS UP, MEN 
A firm in the U. 5S. is offering 


able and the results desired, 
whereas with an existing 
ildi the additional prob- 
lem of how to install the pipes 
and ducts presents itself. 
The fan-coil unit system is 
most advisable for existing 
buildings and new alike since 
it has the sn.allest amount of 
ducts and pipes to install. 
High pressure systems, both 
of the double-duct and induc- 
tion unit types, require a great 
deal of cutting and patching 
when instailed in existing 
buildings. In some cases, there 
is no space available for the 





@ Cooling is performed by 
a combination of refrigeration 
and air flow. 

@ To change a liquid to a 
vapor large quantities of heat 
are required. 

Starting with these two basic 
precepts, air conditioning and 
auto companies can combine to 
make your automobile a mobile 
four-wheeled island of clean 
70-deg air on the hottest, most 
humid day. 

It may cost you between $400 
and $1,000. But a surprising 
number of car buyers in the 
luxury class think it’s worth 
it. 

This year North American 
ear owners may purchase some- 
thing like 500,000 air condition- 
ers of one kind or another for 
thetr autos. That’s assuming 
new car sales run around 6.5 
million. 

Southwestern U.S. is the big 
market for car air conditioners. 
. They're a fairly common sight 
in San Antonio, Houston, Dal- 
las, Ft. Worth and other Texas 
cities. 

Naturally the biggest market 
potential is in the Southern 
U.S. But wherever there is 
frequent excessive summer 
heat or high humidity — and 
this takes in much of Canada— 
some air conditioners will sell. 

The car air conditioning sys- 
tem starts with a refrigerant 
—a’ liquid that boils at low 
temperature. 


By regulating pressure on the 
refrigerant, its state may be 
controlled—it may be a low- 
pressure liquid, low-pressure 
vapor, high-pressure liquid or 
high pressure vapor. When the 
pressure is changed the tem- 
perature will change. This fact 
allows the temperature within 


However Jammed Traffic Gets 
Here’s A Way to Keep Cool 


the car to be governed by con- 
trolling the evaporation and 
condensation of the refrigerant, 

Thus air is continually with- 
drawn from the passenger corn- 
partment, mixed with fresh 
outside air, cooled, filtered and 
returned. 











Each of our more than 750 Branches is 


Why not increase your business abroad by 


THE CANADIAN 








to help you do business anywhere in the world. 


o» the Manager of our nearest Branch today? _ 




















FILTERS 


for 


maximum protection 
of plant machinery 


Your plant machinery 
represents a major cap- 
ital investment. By the 
simple expedient of sci- 
entific filtering you can 
prolong the life of ‘your 
equipment and save 
dollars! 





VOKES are specialists in Filters for Oil— 
Fuel — Air Intake — ( Air — 


VOKES (Canada) Limited, 3801 Dundas Street West, 

















New 7-wing, 8-level University Hospital, University of Saskatchewan, Saskatoon. Architects: Webster & Gilbert. Consulting archi- 
teets: Govan, Ferguson, Lindsay, Kaminker, Maw, Langley, and Keenleyside. General Contractor: Smith Brothers and Wilson. 


At University Hospital, 
conditioned air contributes to comfort of patients 


Another example of how Canadian Sirocco 
meets air conditioning needs 


Maintaining adequate general air conditions in a 
hospital the size of the new University Hospital, 
Saskatoon, Saskatchewan, requires reliable, efficient 
equipment. Here, where new life begins, aad many 
lives are saved through the miracles of surgery and 
medicine, effective circulation, tempering, washing, 
and filtering of air is extremely important. 


It is significant, then, that Canadian Sirocco equip 
ment. was chosen to do the job. 


The hospital includes 13 operating rooms, maternity 
suites, nurseries, 12 allergy-control rooms, disturbed- 
patients’ ward, kitchen, cafeteria, nurses’ stations, 
classrooms, washrooms, and an extensive meen: 
... all serviced by Canadian Sirocco. 


Hospital authorities are highly pleased with the 
Canadian Sirocco equipment installations . . . as are 
officials of other important Canadian Si 
hospitals, office buildings, schools, and industria] 
plants in all parts of Canada. 

Products (Canada) Limited, 310 ~~ ay East, 
Wine ereete. | : 
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How Long Foods Fresh? 
Labs Probe for Answer 


There are scores of commer- 
Cial refrigerators scattered 
among NRC's laboratories, for 
storage of microbiological cul- 
tures, for testing the keeping 
quality of foodstuffs." some 
even to keep soil samples 
“fresh.” 


Studies of food preservation 
and the processing of agricul- 
tural products are fields in 
which cold storage and re- 
frigerated transport problems 
rank high. 

In the low-temperature la- 
boratory in ‘the division of 
Mechanical! Engineering, is one 
of the biggest refrigeration 
plants in Canada. It operates 
a unique icing wind tunnel and 
@ huge spray rig built by a 
welding firm for helicopter de- 
icing experiments. 

In the division of Building 
Research, research workers are 
trying to lick a typical Cana- 
dian construction problem: 
Walls and windows sizzling in 
semi-tropical heat inside while 
being exposed to forty below 
Outside. It takes some ingen- 

uity to set up laboratory con- 





ditions that will accurately 
reproduce such extremes of 
temperature. 


Research workers are getting 
more and more curious about 
heat and cold, snow and ice — 
simple words but a world of 
unsolved puzzles such as: 


Radar detection of sea ice; 

Fast freezing of foods 
(studied by means of a model 
cell); 1 

A theory of ski resistance; 

Performance of fuels and 


lubricants under Arctic condi- 
tions: 


Possibility of year-round 
navigation on the St. Lawrence 
River by creating an ice-free 
channel; 


Absorption of microwave 
radiation by snow; 

Frost heave on roads; 

Even heat-pump problems, 
because a heat pump is but 
a refrigerator in reverse. 


Where Question Begins 


And that is where the really 
fundamental questions begin: 
What is snow, in the first 


place? What do we mean when 
we say, “water freezes” or, “a 
metai melts?” How cold is 
cold? 


By means of a “super-re- 
frigerator’ called a cryostat, 
it’s possible to get close to 
absolute zero. This attempt of 
“how low can you get?” isn’t 
merely a race for the record. 
It has many practical sides. 

For instance, at very low 
temperatures atoms arrange 
themselves in an orderly ar- 
ray, like a platoon in a drill 
hall; whereas, the warmer it 
gets, the more disorderly the 
atoms become. The orderly 
atoms can be studied much 
easier than the ones that are 
rushing around. 

An entire section of the NRC 
is now dedling with tempera- 
ture and its standardization. It 
may seem a far cry from prac- 
tical applications to refrigera- 
tion problems, but it isn’t. 
Without this kind of basic re- 
search work one could never 
be sure what would happen 
when the kitchen refrigerator 
started to defrost. 


Refrigerator Cars 
Carry ! More Perishables 


products 

showed a 6.3% increase over 
the corresponding period of 
1955. 

A more detailed analysis of 
perishable car loadings shows 
that while there was a slight 
decrease in fruit traffic during 
the period, vegetables register- 
ed an 11.2% gain while meats, 
etc., increased 6.9%. 

CPR reports that a heavy 
demand is being placed on its 
refrigerator car inventory both 
by the regular increase in per- 
ishable freight traffic and by 
the introduction of new prod- 
ucts requiring protection and 
controlled temperature transit 
conditions. The incidence of 
breakage in glass products 
such as empty bottles, for ex- 
ample, is drastically reduced 
by keeping the glass from 
chilling. Water base paint has 
in the last year or two taken a 
prominent place among reéfer 
shipments as this product re- 
quires protection from freezing 
damage whereas temperatures 
affecting oil base mixtures are 
not as critical! 


In 1956 CNR moved 100,000 
carloads of perishables over its 
lines. Of these, 30,000 were 
carloads of fruits and vege- 
tables from the U.S. Meats and 
packing house products ac- 
counted for 20,000 carloads, po- 
tatoes and fresh vegetables an 
equal amount and Canadian 
fruits 15,000 carloads. 

The balance — 15,000 car- 
loads — was made up of can- 
ned goods, wines, beer, etc., 
commodities which can be 
moved in box cars during 
warm weather but which must 


. 


be protected from freezing and 


in scieunanans 
At the end of 1956, the rail- 


units is scheduled for early 
this year. 


Refrigerated Ships 

The CNR has also taken 
steps to increase perishable 
goods traffic between Canada 
and the Caribbean. Last year 
Canadian National Steamships 
installed refrigeration on five 
ships of its West Indies fleet. 
On each of the vessels, two 


cargo holds providing a total 


of some 3,000 cu. f& were re- 
frigerated. 

The five steamships refriger- 
ated last year — the Canadian 
Conqueror, Canadian High- 
lander, Canadian Leader, Cana- 
dian Observer, and Canadian 
Victor — sail regularly be- 
tween Canadian ports and 
Nassau, Santiago de Cuba and 
Kingston, Jamaica. 

Refrigeration is designed to 
work under these conditions: 
maximum ambient tempera- 
ture, 100 F; maximum sea 
water temperature 88 F; cork 
insulation 8 in. thick. 

Several years of research 
and development by CPR cul- 
minated in 1956 with the 
introduction of a portable ice- 
crushing plant with automatic 
elevator, mounted on a railway 
car. This new device — which 
represents an investment by 
the railway of over $25,000 — 
not only delivers uniformly 
crushed ice at a rate of 1,000 
lb. per minute, but refrigerator 
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include expansion and magnet valves, float 
switches and suction line controls. Alco valves 
provide efficient and reliable refrigerant contro! as 
required by modern Canadian industry. 
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cars can be iced from the ad- 
jacent track thereby minimiz- 
ing the transit time consumed 
in service operations. 

CNR is continuing develop- 
ment/and promotional work of 


Canex is a metal box with in- 
sulated floor, sides and lid. 











in food stores large and small, from coast to coast 


[HUSSmann] 
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plays an important part in the merchandising of 
CANADA’S REFRIGERATED FOODS 


DISPLAY AND STORAGE REFRIGERATORS ¢ SHELVING « CHECKOUTS 


HUSSMANN REFRIGERATOR CO., LIMITED, BRANTFORD, ONTARIO 
A SUBSIDIARY OF HUSSMANN REFRIGERATOR CO., ST. LOUIS, MO., U.S.A. 
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KEEP CUSTOMERS COMING ... with Frigidaire Air Conditioning. Let your Frigidaire Dealer prove 


what low-cost “custom cooling” can do for your business! Self-contained 


including one just right for your needs. 


INCREASE THE DESIRE TO BUY 
with attractive displays in Frigid- 
aire Frozen Food Merchandisers. 


PLEASE CUSTOMERS, EMPLOYEES 
_ . by providing the convenience 
of a Frigidaire Water Cooler that 
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PROTECT PROFITS .. 
cost with refrigeration powered 
by Frigidaire Compressors. 


and remote systems, 


KEEP ‘EM BUYING . 
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to 200 and 450 Ibs. of ice per day. 
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FRIGIDAIRE PRODUCTS ARE BUILT AND BACKED BY GENERAL MOTORS 


One or more of the Frigidaire products shown here can 
give your business a “boost” that will mean greater traffic, 
increased sales, increased profits, improved customer and 
employee relations, and lower operating costs. 


WANT PROOF ? 


Your Frigidaire Air Conditioning and Commercial Refrige- 
ration Dealer can tell you in dollars and cents how these 
products can be used to your advantage. It won't cost you 
one cent to find out. It may be costing you dollars not to 
know, Call your Frigidaire Dealer today — Or write... 


. with Frigidaire’s sparkling, clear ice cubes or cubelets that make food and 


drinks more appetizing, more desirable. Compact rnodels of Frigidaire Ice Cube Makers produce up 
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Open glass-top and glass - front 
models invite self-service, pro- 
mote impulse buying that means 
extra profit for you. 


is always ready with the finest, 

most refreshing drink of water 

ever enjoyed. A complete line of 
’ bottle and pressure models. 


Safe, dependable operation. 
Protect food quality, prevent 
loss of sales and profits due to — 
spoilage 


with dependable Frigidaire 


Frigidaire Products of Canada, Limited Reach-In Refrigerators that put 


Toronto 13, Ont., or Montreal 9, Que. at your finger tips. “Flowing 


Cold” protects freshness — 
guards against food 
THERE'S A FRIGIDAIRE COMMERCIAL DEALER NEAR YOU 





St. John's, NAG. ...cccesses Baine, Johnston & Co. Ltd. Montreal, Que. ese ees eeeeces 


Amberst, N.S. .....cceeees. D. A. Casey 
Halifax, N.S. ......... seeeee Sinclair Refrigeration 
J. O. MacLeod 
Eastern Appliances & Furniture, Ltd. 


F. J. McEachern 
F. W. Robinson 


. Sterling Refrigeration Limited 
Stone-Stewart Limited 
Cooper Coolers 
Consolidated Electric Shop 


liances Limited 
Limited 





Hamilton, Ont. ser seeeereee 
Kingston, Ont. eeeeeeeeeeus 





J 
Bayly’s 
Hannah 
A. A. Widdicombe & Son 
W. McCloy 
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REFRIGERATION 
AIR CONDITIONING 


In warehouses . . . factories . . . packing houses . . . stores 
hospitals . . . laboratories . . . ships . . . wherever things 
must be kept cold . . . you will find UNIVERSAL COOLER 
equipment . . . giving dependable . . . economical. . . 
satisfactory service. UNIVERSAL COOLER equipment 
assures the highest standard of performance at lowest 
operating cost . . . quiet running . . . trouble free... 
styled in the modern manner. 


UNIVERSAL CooiER © 


AEFRIGERATION: 


forEren/hespote 
UNIVERSAL COOLER COMPANY LIMITED 


BRANTFORD — ONTARIO 


Standardize on Universal 
Cocler when you require 
Refrigeration for any purpose. 
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transport. Thousands 
of flowers and perishable foods 


By J. B. GRAYDON, 


manager, 

Robert Elder Ltd., Toronto 

Forty years ago industry 
asked the refrigeration engi- 
neer to develop mobile cooling 
units which would maintain the 
same conditions as existed in 
their cold storage rooms. 

The engineer’s answer: De- 
velopment of the mobile truck 
refrigeration equipment of to- 
day. 


Trucks operate under all : 


weather conditions; they: oper- 
ate in weather ranging from 
far below zero to 100 F. Mod- 
ern truck refrigeration equip- 
ment can maintain constant 
temperatures whatever the 
weather outside. 

Development of the modern 
automatic equipment of today 
is one of the real “romance” 
stories of the refrigeration in- 
dustry. 

Practically every approach 
in applying the then available 
equipment and materials 
proved to have negative re- 
sults. Various types of insula- 
tion which stood up very well 
in stationary storage rooms 
wouldn't stand up at all due to 


couldn’t be used because of 
weight factor. 

The commonly accepted 
practice of applying a vapor 
barrier seal to insulation on 
stationary cold storage rooms 
was easier said than done 
when it came to truck bodies. 
The vibration and weaving of 
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PRODUCTS LIMITED 


Manufacturers of Refrigeration, Air Conditioning and Heat- 
ing Equipment. Construction and Sheet Metal Products. 


AN ANNOUNCEMENT OF INTEREST 


TO USERS OF REFRIGERATION AND AIR CONDITIONING 


A co-operative agreement for the interchange of development 
engineering, research and manufacturing techniques has been 
arranged between KeepRite Products Limited, Brantford, Canada, 
and McQuay Incorporated of Minneapolis, Minnesota. 


By this agreement, KeepRite Products Limited will manufacture 
and distribute in Canada many of the well-known and proven 
McQuay products, and McQuay Incorporated will manufacture 
and distribute the established KeepRite Products in the United 


KeepRite development engineering will now be working hand-in- 
hand with McQuay engineers to provide the industry with the best 
products available in Refrigeration, Air Conditioning and Heating. 


KeepRite Products Limited are proud to be associated with this 
well-established organization who have the finest. engineering 
development and manufacturing facilities in the field of heat 
transfer equipment. 


BRANTFORD 
CANADA 


“MADE IN CANADA BY KeopRite” MEANS FASTER DELIVERY, BETTER SERVICE 
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not have been time. 
Similar operations now take 


driven 

snow, made it practically im- 
possible to maintain a perfect 
vapor barrier seal. 

Seams would open or if the 
outer metal skin was accident- 
ally holed, moisture would en- 
ter and the insulation value 
would become nil. It was not 
unusual for truck bodies, par- 
ticularly low temperature 
bodies, to increase in weight 
sometimes in excess of 1,000 
lb. due to moisture pickup. 

Refrigeration equipment such 
as compressor units, cooling 
coils and other refrigeration 
components proved totally in- 
adequate on truck body ap- 
plications too. 

Road shock and vibration 
once again was the worst 
enemy and it became fairly 
obvious that an entirely new 
approach had to be taken for 
this new and at that time com- 
paratively restricted division 
of the industry. 

Real Pioneers 

The dairy industry and par- 
ticularly the ice cream manu- 
facturing plants were the real 
piori@ers of truck refrigeration 
and are still the largest indus- 
trial users. - 

The early 1920s brought 
about a complete tranformation 
of their business when the 
electric or “iceless” cabinet 
came on the market. Prior to 
that time they maintained ‘salt 
and ice cabinets in their deal- 
ers’ stores~which had to be 
serviced or “packed” practical- 
ly every day to keep their 
product. The changeover to the 
electric ice cream cabinet led 
to some other form of ice cream 
delivery and the mechanically 
refrigerated ice cream truck 
was developed. 

These were refrigera by 
means of steel holdover plates 
filled with a eutectic solution 
designed to freeze at approxi- 
mately —6 deg. F. This system 
required a source-of refrigera- 
tion capable of producing and 
maintaining a refrigerant tem- 
perature of —20 deg. F and as 
most plants had excess refrig- 
eration, formerly. used in mak- 
ing their own ice, it was used 
as a source for the trucks. 

In the meantime the large 
insulation companies had not 
been idle and had developed 
materials light enough in 
weight—yet capable of stand- 
ing up to vibration caused by 


constant road pounding—and ~ 


also impervious to moisture 
penetration. 

The refrigeration manufac- 
turers had also been working 
for years on units specially de- 
signed to stand up to the beat- 
ing they have to take when in- 
stalled on trucks. Many parts 
that were originally developed 
during the war for aircraft are 
now commonly used in refrig- 
erated trucks. 

Vibration eliminators are in- 
stalled in various parts of the 
system, which practically elim- 
inate the hazard of road shock. 


Rolling Re rigerato rs 
Engineering’s Triumph 


hicle weights in order to carry 
more payload with subsequent 
larger tariffs per trip. 

New Materials 

As a result, truck body and 
trailer construction are now 
using newer lightweight ma- 
terials of tremendous strength. 
The refrigeration industry can 
also supply a lightweight sys- 
tem for any application. 

The larger carrier running 
his huge semi-trailers across 
the country for days without 
stopping can choose one of 
many systems. Commonly used 
is an over-the-cab installation 
powered by a gasoline engine 
providing the energy for the 
refrigeration compressor. 

This can also be coupled with 
an electric standby which can 
be switched over to electric 
plug-in where the vehicle is 
stopped. These units are close 
coupled, connected to a forced. 
air cooling coil within the 
cargo area of the vehicle. 

Other forms of constant 











+ 





i tiny get ont eie Qu be *. . eee | * é 











ELECTRIC MOTORS 
Designed and manufacturéd for your 
applications, up to 600 H.P. 


Make a note to see the Leland Exhibit at the 
National Heating and Air-Conditioning Show 
March 11th to 13th, Booths 418 and 420 


=e Leland SY DevGN 


LELAND ELECTRIC CANADA LIMITED 


Guelph, Ontario 
Sales Coast to Coast Service 








“over the road” refrigeration 
are power take-offs connected 
to the truck drive shaft, hyd- 
raulic drives and direct con- 
nections to a live axle. Smaller 
delivery \ans for stop and start 
city use that require constant 
“over the road” refrigeration 
usually mount a refrigeration 
compressor on the truck en- 
gine block connected to the 
truck crankshaft by means of 
pulleys and a belt. : 

The cooling evaporator in the 
truck body is usually a forced 
air coil or this lighter weight 
truck plate. The original hold- 
over system using lighter more 
efficient plates is still very pop- 


ular today although invariably 
trucks using this system carry 
their own compressor unit 
which is plugged into power at 
night. | 

In the past two or three 
decades the rise in the Cana- 
dian standard of tiving has 
been phenomenal. The consum- 
er long ago accepted with ap- 
preciation the convenience of 
the constant availability of 
fresh milk and other dairy 
products. 

There was a time when the 
annual orange in the Christ- 
mas stocking was an exception- 
al treat. Nowadays, refriger- 
ated transports speed from the 
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This skilled marketing team can help you 


In North Bay only The Daily Nugget gives you ccmplete 
coverage. And only this top marketing team/on The Nugget 
can give you all the facts and services you need to get full 
value for your money in North Bay. 


In addition to giving you first hand information on the North | 
Bay market in relation to your specific product, they will do 
e distribution checks « individual mailing pieces to retailers 
« hooker solicitation « assist in establishing reliable dealers 
e promote special pages where feasible « handle release 
dates where climatic conditions are a factor. 


To get the most value for your advertising dollar in North 


From left to right L. J. STONE, Classified Advertising Manager, &. &. BLAKELY, Advertising 
. Director and National Advertising Manager, G. V. GRAINGER, Retail Advertising Manager 


CALGARY Heraid + MEDICINE HAT News - EDMONTON journal » VANCOUVER Prevines 


TORONTO 

The Southam Newspapers, 382 Yonge St. K. |. Bower, Manager 
MONTREAL 

The Southam Newspapers, 1070 Bieury St). C. McCague, Manager 
GREAT BRITA 

F. A. Smyth, 34-40 Ludgate Mill, Londen £.6. 4, England 

UNITED STATES 
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forming vacuum seals in the 

heat, flavor, etc. for up to two 

hours. 

~—~An infra-red dish heater 
uniformly heats and sterilizes 
each dish just before it’s placed 
in the container. Requiring 40 
secs. to 60 secs. to heat each 
dish, this unit will handle from 
200 to 480 dishes an hour as re- 
quired. 

—A, tray cart which acts as a 
portable floor pantry carrying 
20 trays of containers, Soups, 
beverages, ice-cream can be 
stored in insulated steel dis- 
pensers on each cart, For large 
installations, combination con- 
tainer packing and tray assem- 
bly tables provide a motorized 
belt production line at the cen- 
tral kitchen. 

Apart from reduction of patient 
complaints, other benefits which 
the system claims to bring are a 
cut in food service employees, 
less food waste, and easier cater- 
ing for individual dietary needs. 

A large mealpack system will 
be in operation at the end of. this 
month in University of Alberta 
Poliomyelitis Hospital, Edmonton. 


New Lab. Facilities 


New development and control 
facilities to expand services to its 
chemical customers across Can- 
ada will be provided in a $70,000 
laboratory building and ware- 
house now going up for Chipman 
Chemicals Ltd, beside its Hamil- 
ton pesticide plant. 

Chipman Chemicals is jointly 


owned by Canadian Indusiries 


Lid., Montreal and Chipman 
Chemical Co., New Jersey. 

The building contract has. been 
let to James Kemp Construction 
Ltd., Hamilton, and completion is 
scheduled by April, 1957. 

The laboratory building will 
consist of development and con- 
trol laboratories, a pilot plant 
equipped for milling and grind- 
ing, and a locker room and lunch 
room for Hamilton plant person- 
nel. In addition, there will be 
office accommodation in the 
building for the company’s chief 
chemist who controls formulation 
of products at plants in Winnipeg, 
Moose Jaw, Buckingham and 
Hamilton. 

The warehouse is especially de- 
signed for herbicices and will. be 
separate from the existing stor- 
age for other products. 

Chipman Chemicals is a leading 
formulator and distributor of 
herbicides, seed treatments, in- 
secticides and fungicides for the 
Canadian market, 
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Another B. C. Biggest 


Now being manufactured by 
American Fabricators Lid, at its 
New Westminster, B.C., plant are 
what's claimed to be the longest 
glued laminated beams ever sup- 
plied for use in Western Canada. 

Intended for MacMillan & 
Bioedel Ltd.’s new bag plant in 
Burnaby for which H, A, Simons 
Ltd. are project engineers, the job 
consists of 14 roof beams 103 ft. 
7 in. long and 28 solid sawn col- 
umns each 20 ft. long, including 
all hardware and steel connec- 
tions. 

The beams will be manufac- 
tured under the strict quality 
control, and will have the indus- 
trial appearance grade of finish. 
Erection will be carried out by 
American Fabricators’ own crews. 

The company has recently com- 
pleted beams of larger section for 
the pulp warehouse of B. C. 
Forest Products Ltd., at Crofton, 
B. C. 


Ford’s Fifth Depot 


Property acquired last year by 
Ford Motor Co. of Canada in 
North York Township, Ont. near 
the junction of Highways 401 
and 400, will be the site of a 
new $1 million parts and acces- 
sories depot. 

The new depot will replace 
Ford of Canada’s present parts 
and accessories warehouse in 
Etobicoke, Ont. 

“The growing number of Ford 
of Canada cars and trucks on the 
roads has sharply increased the 


Ford of Canada now has eight 
warehouses servicing dealers end 
customers across Canada wh 
95,000 different parts and ac :es- 
sories ranging from a connecting 
rod for a 1928 Model A to thou- 

of parts for the latest 1957 
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recent example comes 
from Steel Co. of Canada with an 
installation toe boost efficiency of 
its heat treating equipment. 

As a result of the installation 
of dual tanks in the heat-treating 
line, the complete unit can be 
converted from water to oil 
quenching in less than a minute, 
it’s stated. A push-button control 
moves the ponderous tanks in or 
out as required for the products 
coming from the heat-treating 
furnace. 

Prior to the installation of the 
double tanks, screw products had 
to be scheduled for oil harden- 
ing in separate lots. Products for 
water quenching were also treated 
separately, 

The new installation has obvi- 
ated the need for separate han- 
dling and speeded up the whole 
operation. 
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Under One Roof 

Brantford Molded Plastics 
Ltd, has centralized its opera- 
tions in a 15,000 sq. ft. plant on a 
five-acre site with railway siding 
at Cainsville, just outside Brant- 
ford, Ont. 

Located in the Cainsville in- 
dustrial] area, the new plant is de- 
signed to supply the company’s 
rapidly growing market in cos- 
metics, hardware and housewares. 

Brantford Molded Plastics, a di- 
vision of Eric H. Hardman Ltd., 
Toronto has, till now, occupied 
three properties at Brantford. 
The new plant incorporates de- 
sign, molding, assembly and 
decorating facilities under one 
roof. 
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Custom Made Rivets 


Another company’s step to- 
ward further integration which is 
proving especially successful is 
that of Capital Metal Industries 
Ltd., Toronto. 

Recently, Capital Metal Indus- 
tries bought the entire equipment 
Manu- 
facturing Co. and installed it in’ 
its Toronto plant. 


Now, in addition to the lia 


ular line of screws, stampings and 
other metal specialities, Capital 


Metal Industries is turning out’ 








heated furnace for the continu- 
ous processing of copper, i 
minum or steel alloy wires. 

The furnace may be selected to! 
handle from one to 20 wires con- 
tinuously and can be used for 
wire softening, enamelling, glass 
fibre coatings or can be supplied 
to fill new plant requirements. 

Basic features of the equipment 
are variation of heat and speed to 
suit processes, and a choice of 
temperature sensing control in- 
struments. 

It is an automatic operation and 
one process operator may handle 
production of several installations. 


Prestressed Scores 


Prestressed concrete, afflicted 
by the growing pains of most new 
techniques, has scored an im- 
portant success in British Col- 
umbia. 


After rigid tests, it has been 
officially approved by engineers 
of the proviricia] Department of 
Public Works, for use in construc- 
tion of the Nurses’ Home and 
Training Centre at Essondale. 

Prestressed slabs, 48 ft. long 
by three feet wide — longest yet 
supplied in Canada, it’s claimed 
— underwent tests which called 
for loading 6% tons of sacked 
cement across them, They were 
designed and manufactured by 
North American Prestressed Con- 
crete Ltd., a B. C. company which 
is currently making prestressed 
concrete members for a number 
of projects throughout the) 
province. 

North American uses portable | 
prestressing plants which go to 
the jobsite to manufacture the) 
required structural members. On | 
the mainland and Vancouver | 
Island, the company has five pre- | 
stressing tables varying in length | 
up to 210 ft. 

Originator of the North Amer- 
ican prestressing system is John | 
R. Strandberg, Sr., Kansas City, | 
head of the B. C. company and 
various concrete and construc- 
tion firms in Kansas and Missouri. 

Current projects on which 
North American is working in- 
clude construction of a deep-sea 
pier on Burrard Inlet and an 
armed forces training centre on 
Vancouver Island. 
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Address: Atomic Avenue 


located at its head offices at 766 


vice-president of Julius Kayser 
& Ce. in Canada, has been ap- 








izing equipment, switch and fuse 
gear, etc., has moved into Atomic 
Avenue. 

The site is in Etobicoke in 
Metro Toronto where a new head 
office and plant provides the 
company with greatly improved |- 
production and handling facilities. 

This latest move culminates 45 
years in the electrical industry 
during which time, the company 
has found itself repeatedly out- 
growing its locations in Toronto. 


Branch sales offices operate in 
Montreal and Vancouver with 
representatives and distributors 
from coast to coast, 


James, 


BTH Spreads 


The British Thomson-Houston 
Co. (Canada) Ltd, is developing 
its activities across Canada on a 
coast-to-coast basis. 


It has purchased premises and 


for home and industry. 


King St.. W., Toronto, where a 
wider range of BTH electrical ap- 
paratus is being stocked. 


It has also opened an office in 
Vancouver where H, D. Schell, 
formerly with Sangamo Co., is in 
charge. The company has a third 
office in Montreal’s Victoria 
Square. 


Located in the new industrial area of St. 
Manitoba, this new Kelvinator 
building houses the Kelvinator Sales Cor- 
poration Limited with its sales and service 
staff. This handsome structure, covering 
22,744 square feet in area, marks another 
progressive step by this Canadian organi- 
zation, famous for its electrical appliances 


A’ unique service to the business contem- 
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New KELVINATOR BUILDING 
St. James, Manitoba 


plating a building program is offered by 
Commercial Leaseholds. This organization 
of engineering and construction specialists 
handle all details from design to financing. 
Your occupation of buildings is arranged 
on a purchase or rental basis. 7 

There is no obligation incurred by your 
request for complete information. Please 
write, visit or telephone for the details you 
desire. 


MERCIAL LEASEHOLDS 


COMPANY LIMITED 
Head Office * Hamilton, Canada 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (QUEBEC) Limited, 
Post Office Box 63, Postal Station Snowden, Montreal 29, P.Q. 





Points In Br ief ment for Barnebey - Cheney Co., 
Wooster Rubber Co., major pro- | Columbus, Ohio, in the Toronto 





Powerlite Devices Ltd., fast- 
growing Canadian manufacturer 


ducer of houseware and automo- 


tive products, and U.S. parent of 
Wooster Rubber Co. (Canada), 
Cooksville, Ont., has bought over 
Jamestown Finishing Products 
Inc, at Jamestown, NY. 

Control & Metering Ltd., To- 
ronto, has been appointed to 
handle all heavy duty odor re- 


area. 

Expansion cf operations of 
Cariten Automatic Vendors Ltd. 
are in the air. An interest in the 
company was purchased recently 
by Famous Players Canadian 
Corp. Carlton Automatic Vendors 
is catering to industry as well as 
theatres. 








moval, air recovery, air purifica~-| F.G. Duggan Lid., Toronto and 


tion and food preservation equip-/ Vancouver, now represents pet panic in the Gilbey interna-/} planis. 


lines of Cabin Crafts Inc., Geor- , tional organization. Gilbey’s 
gia, throughout Canada, Accounts | Canadian plant was established 


previously serviced from the 
U. S. will now be catered for by 
warehouses in Toronto and Van- 


couver. 
* * 


New Gilbey Company 
The Canadian branch of W. & 
A. Gilbey Ltd., London, Eng., has 


in 1933. In the last ten years, says 
general manager of the new 
Canadian company, Tom Fogden, 
“Our business volume in Canada 
has increased by about 450%,”.. . 

With the New Year, Sathurst 
Power & Paper Co., headquarters 
in Montreal, consolidated  pur- 
chasing for its Toronto, Hamilton 








been incorporated as a Canadianjand Whitby, Ont., container | 
The purchasing office is 
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HOW TO BUILD BUSINESS in a new motel... 


Every one of the 40 guest rooms at the Flying Dutchman 
Mote! has a Honeywell Round thermostat. 


Separate temperature control for restaurant: 
centre means maximum comfort regardless of weather 
conditions and occupancy. 


A HONEYWELL ROUND 


is the one sure way to maintain proper temperatures auto- 
matically for uniform comfort winter and summer. 


A modern, wall mounted thermostat makes time-consuming 
adjustment of old-fashioned manual controls obsolete . 


provides sensitive, accurate control of heating and eooling 
units—all automatically. 


Luxuriously furnished guest room with Honeywell Round 
thermostat features “home-comfort” .. . makes “Flying 
Dutchman” first choice in Kitchener area. 


or increase heating 
efficiency and comfort 
in any building 


Honeywell Customized Temperature Control insures 
maximum comfort, cuts heating and cooling costs at 
the new Flying Dutchman Motel... it can do the 
same for you. 


To build business, the year ‘round, the Flying Dutchman Motel near Kitchener, 
Ontario provides guests with PERSONALIZED COMFORT. All the guest 
rooms are equipped with a Honeywell Round thermostat, so guests can choose 
the temperatures they like best. 


That’s how Honeywell Customized Temperature Control works at the “Flying 
Dutchman”. Honeywell Customized Temperature Control can easily be adapted 
to suit the exact requirements of any building old or new. It is designed to 
maintain temperatures that are best suited to occupational and comfort needs 
of people in different parts of a building. So at the office and factory, conditions 
are far more conducive to efficient work ... im schools, correct temperatures 
provide better learning climate . . . in hotels and apartments occupants receive 
the same home-comfort that’s featured at the “Flying Dutchman”. 


Another plus-value of Honeywell Customized Temperature Control is reduced 
heating and cooling costs. Overheating the whole building for the sake of a 
few people isn’t necessary. And you don’t have to heat or cool rooms or offices 
that are not being used. 


Only Honeywell can provide true customized control because only Honeywell 
manufactures all three types of control systems . . . pneumatic, electric and 
electronic. For complete information call your lees Honeywell Office, or write 
Honeywell, Dept. 300, Toronto 17, Ontarie. 


Honeywell 


eal 


ae 


EE 2 RTS S SNS aT 





eS ete 


ve - 


: % 
a 


wees oo 


i. ne ke ee es oe 


\ wn ee OP SS See | ee 


= =e = eS eS 





# 

* 
- A 
If” 


j. 0. Campbell, Vice-President, Consumer 
Products Group, Canadian Westinghouse 
Co. lid., announces the appointment of 
E. P. Zimmermon os Monager, Lemp Divi- 
sion. Mer. Zimmerman will be in cherge 
of the sewly-expaended Westinghouse 
lamp operations in Three Rivers, and 
will be responsible for menvfacturing, 
distribution and sales of the company's 
entire range of incandescent, fivorescent, 
miniature, and photographic lamps for 
domestic ond industrial use. He joined 
the company at Homilten in 1955 offer 
@ number of years of advertising, mer- 
chandising and production experience. He 
wos formerly sales manager of the Lemp 
Division. 
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Want peace of mind? Write for FREE copy 
of my booklet “YOUR ESTATE PLAN NOW! 
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RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 

Inv te our sew wall cleaning and 

renovating service. We restore like new 

every conceivable type of decorated sur- 
face with simplicity and speed at all 
cost. Write for our brochure on re- 


markable work or telephone us for free 
estimate and other helpful details. 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 


ion at all levels. 


It is no secret that Butler 
‘has never been the same 
since the death of his wife a 
couple of years ago. Also 
there is the obvious embar- 
rassment of a Prime Minister 
living in No. 10 Downing 
Street with no hostess to 
share the responsibility of 
endless hospitality. 


Macmillan Possesses 
Sense of Showmanship 


Equally obvious was the 
fact that Macmillan possesses 
a sense of drama — or show- 
manship if you like — allied 
with a brilliant if unconven- 
tional mind. 

Nor was it overlooked that 
he and President Eisenhower 
worked harmoniously  to- 
gether at Allied Headquar- 
ters in North West Africa 
during the Hitler war. 

If Sir Anthony Eden’s 
health had permitted him to 
carry on there would have 
been a temperamental “Suez” 
chasm between himself and 
the President — a chasm 


bridged without much stress 
and strain. 

In the circumstances it is 
small wonder that the Presi- 
dent of the U.S. welcomed 
the premiership of Macmil- 
lan with warmth and en- 
thusiasm. 

With all this in his favor 
it was brave, but characteris- 
tie of Macmillan, to keep 
Selwyn Lloyd at the Foreign 
Office. 





I do not imagine that Lloyd 


which could not have been 





Business 
abroad? 








Fly B-0-A-C’s 
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‘15 day special’ 


“Tailored” for the quick business trip. Fly B.O.A.C.’s 
economical Tourist Coronet Service to Britain and 
connect with British European Airways to all of 
Europe. Across the Atlantic fly the Stratocruiser, 
the finest aircraft serving Canada . . . and in Europe 


the superlative Viscount. 


Spend fifteen full days in Europe on B.0.A.C.’s 
year-round epecial . . . save $97.00 on the regular 


tourist fare. 
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SEE YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE OR 
BRITISH GQVERSEAS AIRWAYS GORPORATION 








will be there forever, but his 
reappointment was a typical 
example of Macmilian’s poli- 
tical courage. 

It may also have occurred 
to Lord Salisbury, and in- 
deed Her Majesty the Queen, 
that there were some advan- 
tages in selecting a prime 
minister whose mother was 
an American. 


Winston Churchill shares 
that distinction with Macmil- 
lan and no one will deny that 
Churchill did pretty well as 
the Queen’s principal min- 
ister of stete. 

Inevitably there is the re- 
curring demand that when 
the leader of a party resigns, 
his successor should be 
chosen by taking a ballot of 
the parliamentary members. 

But this, for example, 
would not suit the Socialist 
movement because the trade 
unions would insist upon 
equal rights with the par- 
liamentary Socialist party 
and these two wings of the 
labor movement do not al- 
ways flap in unison. 


Did the Queen Play 
Traditional Role? 


Yet there is an uncomfort- 
able feeling that in the re- 
cent crisis Her Majesty, 
instead of playing an auto- 
matic traditional role, was 


actually drawn into the con-— 


test between Macmillan and 
Butler. 

As you know she even in- 
vited Sir Winston to come 
and discuss the matter with 
her. 

We do not often think that 
the U.S. political system is 
better than ours, but there is 
something to be said for the 
democracy and the ballyhoo 
of the party conventions 
when the presidential candi- 
date is selected in full view. 

A characteristic appoint- 
ment was made by Macmil- 
lan when he created some- 
thing completely new — a 
minister of power. 

His choice fell on an emi- 
nent industrialist, the 67- 
year-old Sir Percy Mills, 
who never went to a swagger 
public school nor to Oxford 
or Cambridge. 

Here was a self-made man 
who did much to pioneer the 
atomic age that is now on us. 

Since a minister must be a 
member of Parliament, Sir 
Percy is being given a peer- 
age so that he can be at- 
tacked and suppo the 
comparative calm of the 
nonelected upper chamber. 

Another act of common 
sense was the appointment 
of Dr. Charles Hill to the 
Duchy of Lancaster at the 
full pay of a senior minister 
— £5,000 a year. 

The Duchy is one of those 
quaint relics from the past 
which can be put to modern 
use when required. Thus 
while Dr. Hill’s traditional 
task is to administer the non- 
existent funds of the Duchy, 
he is actually the newly 
created Minister of Propa- 
ganda, the first since the end 
of the war. 


An Ordinary Doctor 
With Vocal Power 

Charles Hill was just an 
ordinary physician possessed 
of a rich voice of immense 
power, who became im- 
mensely popular as the Radio 
Doctor in the pre-television 
era. 

But the British have a 
stupid dislike of propaganda. 
To them there is something 
vulgar about openly boosting 
the nation and the nation’s 
government in the market 
places of the world. 

But necessity is the enemy 
of tradition and now John 
Bull and Company is to have 
a PRO at full Cabinet pay. 

I am sorry to report that 
the coal miners of Britain 
have taken a decision that is 


> 





It would be a happy move if 
he became the next gover- 
nor-general of that happy 

Majesty’s 


brook might be the next 
governor-general of Canada. 
Certainly I have no special 
knowledge on this subject, 
but no one can deny that it 
would be an imaginative ges- 
ture. 

The famous newspaper 
baron shows an utter disre- 
gard of the years and the 
fertility of his mind is equal- 
led only by its energy. The 


ment installa 
ings will compare favorably with 
the best on this continent. 








only trouble is that he would 
probabiy insist upon remov- 
ing Rideau Hall to New 
Brunswick. 


Finally I am glad to be 
able to report that in Britain 
we are enjoying a mild and 
sunny winter. 

Perhaps our new Minister 
of Propaganda will prepare 
a “Come to Sunny Britain” 
campaign for next winter. At 
any rate it is an idea. 


tion, said the build-| ' 
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contracts. 


Preparation of plans was in the. 


hands of R, Clarke, chief archi- 
tect for the Alberta public works 
department, and his staff. 


Among those consulted on de- 


_sign were Leopold Stokowski, the 


renowned orchestra leader, and 
the National Research Council in 
Ottawa. : 

While the auditoriums are a 
gift, the Government has appoint- 
ed a nine-man committee to 
handle administration matters. 

Ralph R. Moore, deputy min- 
ister of economic affairs, is chair- 
man of the committee. An ad- 
visory committee also will be 
named. 


The Edmonton auditorium is on 





the University of Alberta 
campus. 
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noted for tone, touch and dur- 
ability since 1871. 


Write for name and addren of 
wsearest branch or dealer. 


WILLIS & CO. LIMITER 


5579 Pare Street, Town of Mount Reyal, Montreal 9, Que. 
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NEW a) DUDGE shows em 
~ the most glamourous styling on the road- 


starts new frend with new Shape of Motion 
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Dodge brings you a new kind of beauty in the low-price field—big and wide, long and low. (Imagine! Just 41% feet from roof to road!) And 
it’s brimful of delightful styling ideas fresh from tomorrow. There’s even more inside room and outside road clearance than last year, tool 


Dodge 


Flight-Sweep 'S7 styling ... new road-smoothing Torsion- | 


drive ...new high-torque engines, 
e.-- new Totai-Contact brakes. 


CHRYSLER CORPORATION OF GANADA, Litt TED 
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Fur Fashion Shows 


us in Trapper-Land! 


Morrison announces boldly in 
print, the advantages of buying! 
fur right there in The Pas, duty 
exemptions for longer visits, no 
state tax, no luxury tax. 

Bill Morrison, with the aid of 
his wife Connie, a commercial 
artist, brought a new aspect to the 
fur business in The Pas. 

They decided to hold a fashion 
show right on the spot. Using 
goods from the store—just what 
people could see any day of the 
week—they put on a successful 
showing. 

Mrs. Morrison later took the 
show to Churchill. A fur show 
where the furs originate seemed 
a novelty. 

“In fact, manufacturers wrote 
asking if they could send stuff 
to us for it,” said the surprised 
Morrisons: “We plan to put on 
shows every year now.” 
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Malpeque oysters 
for the rehabilitation program 
cause in 1915-1920 beds around 
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INSURANCE LIFE COMPANY 


HEAD OFFICE e« TORONTO, CANADA 
Established 1887 


Balance Sheet as at December 31, 1956 
Most of such work is done by |» 


ASSETS older women, and even they have : 
BONDS 
Government and Government Guoranteed Securities $ 90,150,312 
Municipal and Other Public Body Securities... 69,897,970 
Public Utility Bonds ......... 77,425,533 ste | BR ee Mite iS 
Other Corporation Bonds... 189,620, ut scarce, sinew. é i ee . 
< : ~ $427,094,501 Storekeepers in The Pas are|© | iis A 
PREFERRED AND COMMON STOCKS a alert to what goes well with|: Me a 


sealer rhymes When Indien sewers come into || : S A S K A I C H E WA N oe 
Common Stocks 23,842,045 the store to ask, “What do you!” ee ee | i 


41,830,746 mor _tney have their answer : ee ee construction is ahead of schedule __ 
ready. many jackets, so many dies eee Bee Re ; ‘ 
FIRST MORTGAGES ON REAL ESTATE..... 170,587,157 pairs of moccasins, so many mit-|, Me The mill building 70° x 460° is nearly completed. Rail spur facilities have been 
LOANS ON THE COMPANY'S POLICIES tens, or hats of bleached — ? ee . installed. Power and water services are now being installed. Production equipment 
Loans made to policyholders on the security of their policies in hide adorned with beadwork an si big ea et will start arriving at plant site located 2 miles north of Regina on January 15th, and 


accordance with the provisions of the Company’s policy contracts 33,170,713 a Pay ane shave os g the sewing “Se the mill is scheduled to go into production May Ist, 1957. 
circles get together to pool their This modern mill will produce resistance welded steel pipe in the size range of 
Oe ee eee er ee ee pawns ideas, and to handle the job as-| sine up in trapper country. Bill. $14" O. to 16” O.D. The rated capacity is 75,000 tons of steel pipe per year 
oe sembly-line style. , Morrison of The Pas, Man., serve the ever-expanding oil and gas industry in the Prairie Basin. 
Other Real Estate. 6,258,135 In some instances, the group 
models one. Northerners call the | $ 
12,458,135 has turned over all the cash to cravats Tapiskagans. 
a children’s fund which provides . — 
INTEREST ACCRUED BUT NOT DUE.. 7,240,155 a good Christmas for every child. i 2 pay }~? ! a be g22: 
OUTSTANDING PREMIUMS......... : 9,478,106 There is, too, the difficulty of| large muskrat- and beaver-trap- “ oe ae siege : ? 
getting moosehides for the work.| ping region, these are the special- ———— VIANLtFAC PLIRING 
CASH . 14,626,735 Bill Morrison paid $25 for an/| ty here, rather than fine fur such 
ordinary-size moosehide, plus $20/'as mink. 


$716,486,248 for beadwork te adorn a jacket, aj~ 7; em an f rtant vert 
Sanaa zipper, and two days’ work for 2 ong ok poate 2 a yard 
LIABILITIES a jacket that sells at $75. . 
It meant a slender profit of $10 
to the storekeeper. 
INSURANCE AND ANNUITY RESERVES 
The actuarial liabilities of the Company in respect to its insurance and annuity Much of the beadwork is dons 


by Indian women awaiting a ses- » e 
$589,043,489 sion in the maternity ward at the | 
DEATH AND DISABILITY CLAIMS AWAITING PROOF local hospital, or by convalescent t h Q FC.-1 tS aS 
Claims of which the Company has received notification but for which the neces- rn p Bry oo gaa e! 
sary documents are not yet complete 4,031,440 During the doco Festival eS — ae 






























































PROVISION FOR UNREPORTED DEATH CLAIMS three years ago, Morrison sudden- 
Provision for death claims which may have occurred but notification of which ly thought: “This is supposed to; 
has not been received by the Company | 950,000 be a fur festival—why am I sell- 

: _ ting all this leatherwork?” 

AMOUNTS ON DEPOSIT 


.. He promptly set to, and invent- 
Policy proceeds, dividends and amounts left on deposit with the Com- .ed some novelties. such as the 


pany by policyholders and benefciaries and acerved interest thereon... 44,097,388 _. [ready-made bow tie of mink. At- ere ee | : 
PROVISION FOR DIVIDENDS TO POLICYHOLDERS ie SS ee ee yey Pee oe 


Policyholders’. dividends te be ‘paid, during. 1957 and (provision for eccrued Seer ee GRO, Wee eS 
dividends under. quinqvennial and other deferred dividend policies................ 6,613,893 Shaganapees (beaded bowties 
OTHER LIABILITIES TO POLICYHOLDERS ° of tanned leather) sell for $1.50. 
Miscellaneous credits to policyholders’ accounts 2,911,284 Tapiskagans (full-length ermine 
r tie in four-in-hand style) fetch 
COMPANY RETIREMENT PLANS $2.50, as do Sagueysuagans (the 
The accrued liabilify of the Company in respect to the pension funds to which mink bowties). 
the Company and its employees jointly contribute, together with provision for a wee medic uandausite a = 
pensions to agents under their contracts. i 10,413,946 ee eanahent Wael se oor dog 
GOVERNMENT TAXES ACCRUED 


sonnel to and from Fort Church- 
Provision for Federal, Provincial and State taxes payable in 1957. 1,918,783 . |i, and the new mining develop- 


SUNDRY LIABILITIES ments in Northern Manitoba. 


Bill Morri 
Accrued rents, salaries, commissions, suspense items, Shareholders’ dividends, : as a desi pico heart vd Ge 
5,522,014 

















‘ pramers: Maga: 9-4 Casale af | 
mis at the versi ° . 
Fullypeld capital dock el1,500,000 Glu: balases sdmding to the cred of Manitoba, and went north to stake MORE CARGO SPACE * GREATER MANEUVERABILITY INCREASED VISIBILITY 


the Shareholders’ Account... 3,500,666 Before ike, he went ; New streamline styling and added convenience in the 


CONTINGENCY RESERVE 12,000,000 into service with the Department FC-150, latest addition to the ‘Jeep’ 4-wheel drive vehicle 
SURPLUS | 35,283,350 <nee a and +e work- line. The first vehicle in its class with all the advantages 
with Ducks Unlimi a proj- ss . 
ak i ii fae ast iene te of both Forward Control and 4-wheel drive. 

$716,486,248 an unpaid capacity. 
—— He — acted as buyer for 
NOTE—Sterling and related currency items cre converted into Fred Kerr at The Pas. * 4 

Canadian Dollars at $3.08. United States Dollar items “Overpay when there’s the 4 j CH ECK THE 

@re converted at $1.00 Canadian. slightest doubt,” Kerr always in- — -_— 


Choirman of the Board President : er - 


ae e FEATURES 
After six years of keeping Fred ie oF Uoup-chtiad cheddidd ecdadiolens ea odo, 
AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS Kerr’s books and doing occasional 3 | . 
buying throughout the North, | Px oe 

We have examined the balance sheet of The Manufacturers Life Insurance Company : Se egee F, 
as at December 31, 1956 and the income account for the year ended on that date and have Morrison ‘was persuaded to take EASIER ACCESS geen The FC-150, with its huge, 2000 tb. payload, amazing turning radius, 
made a general review of the accounting procedures and such tests of accounting records over the retail store in The Pas, for both driver and ” plus two or four wheel drive—on or off the —ensures con- 
and other supporting evidence as we considered necessary in the circumstances. We have work which Kerr never enjoyed. passenger. Ra ‘Jeep’ and “go-any- 
received all the information and explanations we have required. Morrison finds that he still has try a se where” mobility F. clan deed 4-Wheel Drive ‘Jeep’ 

The market value of the bonds and stecks at December 31, 1956, in our opinion, is in opportunity to get out around the | | ~ . =e . 


excess of the value at which these assets are carried in the balance sheet. country. yp ei vehicles and the over 50 pieces of special, job-proven equipment, 
Reserves and other liabilities under policy contracts are stated at the amounts certified Customer Picks Furs CLEAR CARGO wee 44 contact your local dealer or write directly to: 
by the company’s actuary; subject to this we report that in our opinion the accompanying “This is the last fur store in SPACE. More 
income : 


account have been drawn up so as to exhibit.a true and Canada.” Bill Morrison : ‘ bf z ae WILLYS OF CANADA, LIMITED 
company’s affairs at December 31, 1956 and of the results claims, room, easier to ~ 


ended on that date, according to the best of our information, | lead and unload. Ce ce ae WINDSOR, ONTARIO 
the explanations given to us and as shown by the books. 


CLARKSON, GORDON & CO. , | ' Canada's most use ful vehicles 


Toronto, Canada, 
January 14, 1957. Chartered Accountants. Built by Willys—the world’s largest maker 


| Z6 of 4-WHEEL DRIVE VEHICLES. 
mprssscei Den oi sa | fuses’ Mebihatata tind daalece shes snsldh th eid wlan, and service ae 
1. 4. UTHOOW ccoivienaiie ‘diltiadaite ; — ) 

VANCOUVER, B.C., Sherwood Motors (1953) Lid., 898 Burrard Street TORONTO, Ont., Willys of Canade Limited, 496 Evans Ave., Q.E.W: 
CALGARY, Modern Motors 1583 9th MONTREAL, Que., Cooke Toledo Motors Lid., 2143 St. Catherine %. We 
me ~ yarn QUEBEC, Que., Auto Moderne Liee., 498 Rue de la Couronne 
REGINA, Sask, Western Tractor and Equipment Co. lid, 1540 10% FREDERICTON, N.B., Capital Gorage lid., 355 Campbell Street 

Avenue. (Also Saskatoon} HALIFAX, N.S. Provincial Motors Lid., 35 Grafton Street 
WINNIPEG, Man., Leonard & Mclauglin Motors Lid., Portage and Maryland ST. JOHN'S Nfid., Baird Motors Lid., Merrymesting Rood 


_ 


















































January 26, 1957 THE FINANCIAL POST 3s 
SS rc 


ANTHES-IMPERIAL EXECUTIVE APPOINTMENTS 


rotinc ick Fishing 
Hopes to Cure Both 


is Fur Fashion Shows 
Hits in Trapper-Land! 


Morrison announces boldly in 
print, the advantages of buying 
fur right there in The Pas, duty 
exemptions for longer visits, no 
state tax, no luxury tax. 

Bill Morrison, 
his wife Connie, a commercial 
artist, brought a new aspect to the 
fur business in The Pas. 

They decided to hold a fashion 
show right on the spot. Using 
goods from the store—just what 
people could see any day of the 
week——they put on a successful 
showing. 

Mrs. Morrison later took the 
show to Churchill. A fur show 
where the furs originate seemed 
a novelty. 


“In fact, manufacturers wrote 


DH: 


METICULOUS 
CUSTOM- 
TAILORING 


z 


; 


raeeg 
ne 
Hi 


if 


reseeding move — if suc- 
cessful — should go a long way 
toward restoring New 

wick’s and Nova Scotia’s valuable 











oyster fishing. 
































THE 


MANUFACTURERS 


INSURANCE 


HEAD OFFICE TORONTO, CANADA 
Established 1887 


Balance Sheet as at December 31, 1956 
ASSETS 
BONDS 


Government and Government Guaranteed Securities. 
Municipal and Other Public Body Securities. 
Public Utility Bonds .......... 
Other Corporation Bonds... 





69,897,970 
77 425,533 
189,620,686 














PREFERRED AND COMMON STOCKS 
Preferred Stocks. 
Common Stocks 


17,988,701 
23,842,045 








FIRST MORTGAGES ON REAL ESTATE... 


LOANS ON THE COMPANY'S POLICIES 
Loans made to policyholders on the security of their policies in 
accordance with the provisions of the Company’s policy contracts 





OFFICE PREMISES AND OTHER REAL ESTATE 
Office Premises 
Other Real Estate. 


6,200,000 
6,258,135 








INTEREST ACCRUED BUT NOT DUE. 
OUTSTANDING PREMIUMS 
CASH 











LIABILITIES 


INSURANCE AND ANNUITY RESERVES 
The actuarial liabilities of the Company in respect to its insurance and annuity 





DEATH AND DISABILITY CLAIMS AWAITING PROOF 
Claims of which the Company has received notification but for which the necec- 
sary documents are not yet complete 

PROVISION FOR UNREPORTED DEATH CLAIMS 
Provision for death claims which may have occurred but notification of which 
has not been received by the Company... 

AMOUNTS ON DEPOSIT 
Policy proceeds, dividends and amounts left on deposit with the Com- 
pany by policyholders and beneficiaries and accrued interest thereon 

PROVISION FOR DIVIDENDS TO POLICYHOLDERS 
Policyholders’ dividends to be paid. during 1957 and provision for accrued 
dividends under. quinquennial and other deferred dividend policics................ 

OTHER LIABILITIES TO POLICYHOLDERS 
Miscellaneous credits to policyholders’ accounts. 

COMPANY RETIREMENT PLANS 
The accrued liabilify of the Company in respect to the pension funds to which 
the Company and its employees jointly contribute, together with provision for 
pensions to agents under their contracts. 

GOVERNMENT TAXES ACCRUED 
Provision for Federal, Provincial and State taxes payable in 1957. 


SUNDRY LIABILITIES 


Accrued rents, salaries, commissions, suspense items, Shareholders’ dividends, 


SHAREHOLDERS’ FUND 


Fully-paid capital stock of $1,500,000 plus balance standing to the credit of 
the Shershalders’. Account..<.:...... 


CONTINGENCY RESERVE 
SURPLUS | 
































NOTE—Sterling and related Htems are converted into 
Canadion Dollars at $3.08. United States Dollar items 
ere converted at $1.00 Canedian. 


4. 4 


. UTHOOW 6. L. HOLMES 
Chairman of the Board President 





$ 90,150,312 


LIFE COMPANY 


$427,094,501 


41,830,746 
170,587,157 


33,170,713 


12,458,135 
7,240,155 
9,478,106 

14,626,735 


$716,486,248 


on orem 


$589,043,489 


4,031,440 


. 950,000 


44,097,383 


6,613,893 


2,911,284 


10,613,946 


1,918,783 


5,522,014 


3,500,666 
12,000,000 
35,283,350 





$716,486,248 


AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS 


We have examined the balance sheet of The Manufacturers Life Insurance Company 
as at December 31, 1956 and the income account for the year ended on that date and have 
made a general review of the accounting procedures and such tests of accounting 


and other supporting evidence as we considered necessary in the 
received all the information and explanations we have required. 


records 
circumstances. We have 


The market value of the bonds and stocks at December 31, 1956, in our opinion, is in 


excess of the value at which these assets are carried in the balance sheet. 


by the 


Toronto, Canada, 
January 14, 1957. 
BOARD OF DIRECTORS 
4. #. UTHGOW 
Choirman 


G. L. HOLMES 
President 


ne company's actuary subject to this we report that im our opinion the accompanying 
accompanying 


CLARKSON, GORDON & CO. 
Chartered Accountants. 








it alive. 

Most of such work is done by 
older women, and even they have 
changed some of their techniques. 
Anything that can be sewn by 
machine is done on a hand-oper- 
ated portable sewing machine. 
They prefer thread to the strong, 
but scarce, sinew. 

Storekeepers in The Pas are 


tourists. 


ready. So many jackets, so many 
pairs of moccasins, so many mit- 
tens, or hats of bleached moose- 
hide adorned with beadwork and 
white pelican feathers. 

On Indian reserves, the sewing 
circles get together to pool their 
ideas, and to handle the job as- 
sembly-line style. 

In some instances, the group 
has turned over all the cash to 
a children’s fund which provides 
a good Christmas for every child. 
There. is, too, the difficulty of 
getting moosehides for the work. 
Bill Morrison paid $25 for an 
-ordinary-size moosehide, plus $20 


zipper, and two days’ work for 
a jacket that sells at $75. 

It meant a slender profit of $10 
to the storekeeper. 

Much of the beadwork is done 


sion in the maternity ward at the 
loca! hospital, or by convalescent 
patients at Ninette Sanatorium. 
A Sudden Thought 
During the Trappers Festival 
three years ago, Morrison sudden- 
ly thought: “This is supposed tc 


ing all this leatherwork?” 
He promptly set to, and invent- 
ed some novelties. such as the 
ready-made bow tie of mink. At- 
tached to an elastic, it fits every 
collar, and goes well on a lady’s 
sweater. 

Shagana (beaded bowties 
of tanned leather) sell for $1.50. 
Tapiskagans (full-length ermine 
tie in four-in-hand style) fetch 
$2.50, as do Sagueysuagans (the 
mink bowties). 

These items proved in demand 
all year actually, especially with 
the constant flow of military per- 
sonnel to and from Fort Church- 
ill, and the new mining develop- 
ments in Northern Manitoba. 
Bill Morrison didn’t start out 
as a designer of mink Bikinis. He 
actually trained in geology and 
chemistry at the University of 
Manitoba, and went north to stake 
claims, 

Before long, he was pressed 
into service with the Department 
of Indian Affairs, and later work- 
ed with Ducks Unlimited, a proj- 
ect on which he still serves in 





alert to what goes well with ey 


When Indian sewers come into a ae. 
the store to ask, “What do you| == 
need?” they have their answer} * 


for beadwork to adorn a jacket, aj. 


by Indian women awaiting a ses-| 


asking if they could send stuff 
to us for it,” said the surprised 
Morrisons: “We plan to put on 
shows every year now.” 





: 





SASK 


const 


the mill is scheduled to 


ERMINE NECKTIE is the latest 
thing up in trapper country. Bill- 
Morrison of The Pas, Man., 
models one. Northerners call the 
cravats Tapiskagans. 


large muskrat- and beaver-trap- 
ping region, these are the special- 
‘ty here, rather than fine fur such 
‘as mink. 


‘Tourists form an important part 
of the fur store’s clientele, and 





| 
; 


a 
£ 


ATCHEWAN... 


ruction is ahead of schedule 


The mill building 70’ x 460’ is nearly completed. Rail spur facilities have. been 
installed. Power and water services are now being installed. Production equipment 
will start arriving at plant site located 2 miles north of Regina on January 15th, and 


go into production May Ist, 1957. 


This modern mill will produce resistance welded steel pipe in the size range of 
$y” O. to 16° O.D. The rated capachy T5000 Mins 0 ONS ee > 
a ee at ee ee 


PRAT | VE PIPE 


se 2 
ANF A iN 





be a fur festival—why am I sell- o 


FORWARD 
CONTROL 


MORE CARGO SPACE * GREATER MANEUVERAGIEITY ° INCREASED VISIBILITY 


New streamline styling and added convenience in the 
FC-150, latest addition to the ‘Jeep’ 4-wheel drive vehicle 
line. The first vehicle in its class with all the advantages 


of both Forward Control and 4-wheel drive. 


CHECK THE 
BIG, NEW 
FEATURES 


EASIER ACCESS 
fer both driver and 
passengers. 


CLEAR CARGO 
SPACE. More 
room, easier te 


VANCOUVER, B.C., Sherwood Motors (1953) Lid., 898 Burrard Street 
CALGARY, Alta., Modern Motors Lid., 1583 9th Avenue East 


REGINA, Sask, Western Tractor and Equipment Co. Lid, 1540 10th 
Avenue. (Also Saskatoon) 


WINNIPEG, Man., Leonard & McLauglin Motors Lid., Portage and Maryland 


plus two or four 


GREATER AiL-ROUND VISIBILITY is achieved by the 
90° wrap-around windshield and extra large rear window. — 


The FC-1 wit etene, 2000: pate ees 
“4 wheel drive—on or off 
pan 


ey 
of 4-Wheel Drive ‘Jeep’ 
job-proven 


WILLYS OF CANADA, LIMITED 
WINDSOR, ONTARIO 
Canada's most useful vehicles 


Bult by Willys—the world’s largest mater 
of $-WEEL ORIVE VIBRCLES. 











© Chartered Accountants 





"W. J. T. ADAMSON & CO. 


Chartered Accountants 








OTTAWA TORONTO 


WINDSOR . 
EDMONTON VANCOUVER 








LEE & MARTIN 
Chartered Accountants 
Head Office — HALIFAX 








CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL @ QUEBEC © ROUYN oe 





| RIMOUSKI 








MCDONALD, NIGHOLSON & CO. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representetives af WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 








CHRISTENSON, SIMONTON & CO. 
Chartered Accountants 


EDMONTON CALGARY 








READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants : 
London Agents Reads, Cooke & Weteon, Leith House, 47 Gresham St., London £.C.2 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: ‘Chartered’ 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 
KENT BUILDING 
eo James St. 


East 
Tel, MA. 7085 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronte and 
principal cities in the West 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt, Kitchener 
Toronto 


Representatives 


broug bout 
anada 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
Winnipeg @ Edmonton @ Calgary @ Vancouver 








McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
Montreal Quebec Ottawa Terente Saint John Sherbreeke Vancouver 
Bamilten Charietietewn jEdmenten Rimouski Winnipeg Kitchener 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 
HOLLAND PETTIT, Jr, ®. DOUGLAS HILL B, €. BERTRAM 
1. D, WARDLAW DONALD D. HILL W. T, SINCLAIR 


199 BAY ST. EMpire 3-238] TORONTO 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON CG. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








NASH & NASH 
Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 














~ How Nestor’s 


These. are the 26 stocks he picked . . . 


Earnings per shore 


Powell River Ce. .cccsceess 
Simpsons Ud. ..... eeeeeee 
Steel Co. of Canede ..seds- 
Zeller’s Lid. . «26. ees $esns 


NATURAL RESOURCE COMPANIES 
Asbestos Corp. .«..-+++ soe 82 


43% 
20 
71 
24 


Cenadian Pacific Reilwoy .. 
Coens. Mining & Smelting .. 
Falconbridge Nickel Mines .. 
Hollinger Consolidated . 
imperial Oil 

Merende Mines .. 
Pacific Petroleums ..e+ccess 
Placer Development .. 


32% 
27% 
39% 
26 

55%, 
56% 
17% 
13% 


11.8 
7.9 


1.8 


(1) Figures indicate, at current growth rete, number ef years in which velve 
of equity behind common stock should double. index of growth is not 
es significant in variation of natural resource companies as their holdings 


of resources. 
(2) 


37 for full explanetion of these ratings. 


Earnings ore for 1955 except for: Canada Cement (year ended Nev. 30, | 
(July 31, 1956), Dominion Stores 
(March 7, 1956), MacMillan & Bloedel (Sept. 30, 1956), Massey-Harris- 
Ferguson (Oct. 31, 1955) Simpson Lid. (Jan. 4, 1956), Pacific Petro- 
leums (Feb. 29, 1956), Placer Development (April 30, 1956), Zeller's 


1955), Distillers Cerp.-Seagrams 


(Jan. 31, 1956). 


UV (Under-Valvation) and OV (Over-Valvation) Levels are priced & 
which the particulier stock is adjudged er underestimating or overestimat- 
ing its rate of long-lerm growth. See “How to Reed the Charts" on page 


{3) 
lotest 
Reporiec 


% Fiscel Yr.. 
5 


Ovi 
48 
72 

100 
164 
40 
98 
42 
50 
77 
77 
220 
37 
61 
90 
27 
62 


443 
2.49 
2.76, 
0.92 


72 
28 
46 
74 
37 
35 
39 
42 
45 
66 


25-60 
16-48 
22-48 
20-54 
12-35 
34-77 
42-80 

8-25 

8-22 


exes eSucsessutsecsse df" 


117 
63 
34 

116 
66 


0.35 
2.08 
3.31 
0.14 
4.24 


ef capitalization 


Interim 
(moaths } 
5 
4.23 (9) 
3.40 (9) 
1.58 (7) 


2.33(9) 


1.37 
0.57 (10) 
0.51 (6) 
ee? 
1.44 
1.02 
0.21 
1.70 
3.32 


ks Fared 


indicated 
Dividend 
Rove 
> 


Price 


Earnings 
Rat-o 


23.8 
14 
10.7 


*2.40 
1.00 
1.00 
0.75 
2.00 
1.70 
1.25 
1.50 
1.40 
1.00 
0.40 

"2.00 
1.80 
0.50 
1.70 
1.00 


14.6 
11.5, 
14,7 
11.4 
9.1 
9.1 
8.9 
14.0 
15.8 
19.8 
12.1 
12.3 


(6) 


(9) 


(6) 


nia 
se eee ESEeeeeere.e 


1.466 
1.00 
1.75 
1.75 
1.20 
0.24 
1.20 
2.00 

nil 


+1.00 


11.4 
20.6 
11.0 
13.5 
18.4 
74.3 
26.7 
17.1 
12.3 
3.1 


(4) Based on current raje or payments made in 1956. 
(5) 8, M, S equal Investments, Medium and Speculative Quality, respectively. 
Factors of importance in determining the investment risk are the nature 


(debt, preferred end common ratios), continuity of 


earnings ond dividend, relative size of the firm in its industry, current 
financial ratios, extent ef activity in shares, and its investment end 
finencial sponsorship. 


** More then 50 yeors. 


® U.S. currency. 


Tt Placer dividends are not eligible for the 20% tax credit for income tax 
purposes because, for tax purposes, the company is classified as a foreign 
business corporation, and as such, is exempt from Canadian corporation 





Hold Gains 
As Market 
Hits Snags 


Investors will remember 1956 as their most 
difficult year since 1953. For Nestor’s 26 
selected growth stocks, too, the year enced 
with the smailest year-to-year gain since that 
time. 


A lot has happened since the stocks were 


| chosen at the end of 1952. 


A rise in the stock market began in Sep- 
tember of 1953 — shortly after the U.S. ad- 
ministration had abandoned its deflationary 
monetary policy. This bull market pressed on 
through 1954 and 1955. Business switched 
from a decline to a rise in this period, and 
stock prices reflected the brighter prospects. 


Then came 1956. Business was really 
booming by this time, but stock prices en- 
countered a series of obstacles. 


First was the uncertainty over President 
Eisenhower's plans for his political future. 
In late February, he announced his willing- 
ness to run for a second term, and stocks 
bounded ahead (Canadian no less than U. 5.). 
In June, he fell ill suddenly, and stock prices 
tumbled. 


Ike soon confirmed his intention of seek- 
ing a second term, but by then Egypt had 
seized control of the Suez canal from its 
owners. Suez became the world’s major 
trouble spot us 1956 wore on, and to the un- 
certainties of the Middle East situation were 
added two new factors: the dramatic change 
in Poland’s government leaders, and the 
Hungarian revolution. 


Stock prices, always sensitive to interna- 
tional tensions, could show no definite pattern 
during 1956. Oils fared well, because the 
cut in supply from the Middle East made the 
free world more dependent upon western 
hemisphere sources. Steels also were strong, 
as heavy demand for capital goods strained 
the steel companies’ production capacities to 
the limit. 

Amid the uncertainties and fluctuations of 
the 1956 market, Nestor’s 26 growth stocks 
have had their own ups and downs. Growth 
stocks, of course, do not grow indefinitely. 
They, too, react to the broad movements of 
the market. 


This has been borne out many times in the 
four years since this able investment adviser, 
at the request of The Financial Post, selected 
26 stocks which he believed would show a 
better long-range growth than stocks in gen- 
eral. The long-range record shows them 
ahead. In some of the shorter spans, they 
have only held their own. 


Room To Grow 


Nestor, as he is known to readers of The 
Financial Post, included in his choice 16 
industrial and trading companies, and 10 
stocks in the natural resources field. All 
of them, he considered, were promising from 
the standpoint of growth. 


Today, it is still much too early to make a 
final judgment on Nestor’s choice. The selec- 
tions were made for the long pull — five, 10 
or 15 years. Periods when the stocks mark 
time or even decline are sure to arrive in 
any such period of time. 

Already, however, Nestor’s choices have 
shown their capacity for growth. In the 
past four years, the 26 stocks have risen by 
53% in market value, as a group. Five stocks 
have more than doubled in value. (One of 
these, Dominion Stores, ear 
trading at a price three its 1952 year- 
end value. 

During unsettled months of 1956, 
26 stocks a group held ; ; 

a 


verage change 
1955 to the end 1 


) 
the 
as 


Here’s their growth record .. . 


—————— MARKET PRICE 
Dec. 31/52 Dec. 30/55 


GROWTH COMPANIES $ 
Aluminium Lid. ..cccecncccccevess 50% 
Atlas Steels Lid. ...ceeeee> eccece 
Canada Cement .....eecceees eceee 
Conadian Celanese ...c.sescessees 42% 
Consolidated Paper 

Distillers Corp.-Seagrams 

Dominion Stores Lid. .....ccceeceees 144% 
Howard Smith Peper Mills 

Industrial Acceptance new 

MacMilian & Bloedel B. ..... eens 
Massey-Harris-Ferguson 

Moore Corp.* 

Powell River Co. ...ceccecas eevee! Bau 
CNN: - 20. ik 6c stn bebe ce oe 6 t 11% 
Steel Co. of Canade* 

Zeller’s lid. ......... eee eeeseeees 18% 
NATURAL RESOURCES COMPANIES 

Agboston COPE, oc kc ct beet naboneee 25% 
British American Oil .....ese06 » 20% 
Canadian Pacific Railway 

Cons. Mining & Smelting ......+++ ee 33 
Falconbridge Nickel Mines 

Hollinger Consolidated 

imperial Oil 

Noranda Mines 

Pacific Petroleum 


| 56% 


—PERCENTAGE 
—— Dec. 31/52 
Dec. 31/56 Dec. 31/56 


s $ % 
108 115 +118.2 
18% 29 +43.2 
34% 29% +58.4 
20% 13% —68.9 
35% 39%, +121.1 
38, 30% -+-23.5 
34, 39% +177.2 
40% 38 +117.1 
26% 23% -+- 58.3 
42% 31 +78.4 
_ 9% 6%, —36.9 
41 49 +444 
43% +85.) 
20 +68 4 
71 +29.9 
24 -+28.0 


Dec. 30/55 
Dec. 31/56 
Wo 

+6.5 
+ 546.8 
—15.1 
—36.1 
+9.4 
—21.0 
+-15.3 
—5.6 
—10.4 
—27.0 
—34.2 
+19.5 
—23.4 
-+-15.9 
+21.9 
—20 


17% 
58% 
24% 


42 

37% 
33% 
36% 
31 

23% 
39 

56% 
13% 
12% 


32 
46% 
32% 
27 Ye 
39% 
26 

55%, 
56% 
17% 
13% 


425.5 
4126.7 
+0.8 
—16.7 
+75.5 
4+-67.7 
4+-55.2 
+-50.7 
443.8 
iid 


—23.8 
+ 23.8 
—4.1 
—24.0 
+ 27.4 
+8.9 
+ 42.3 
+0.4 
+254 
+9.3 


Note: Price adjusted for stock splits where applicable. 
“Changes calculated on action of stock since it was selected and thet of the stock for which-it wos substituted. 


For basis of calculation see Financial Post, Oct. 15, 


stocks in the group to show the growth per- 
formance that Nestor had predicted in 1952. 

Not surprisingly, three of the other stocks 
to show good advances last year were those 
of the oil companies —- Imperial Oil (42.3%), 
Pacific Petroleums (25.4%), and British 
American Oil (23.8%). 


Of the three retailing stocks in Nestor’s 
group, two rose in price during 1956. Simp- 
sons Ltd. rose by 15.9%, and Dominion Stores 
grew by 15.3%. Zeller’s Ltd. dipped 2%. 

In the group of four companies in the 
forest products’ industry, on the other hand, 
all but one declined during 1956 as the in- 
dustry found its expanded capacity catching 
up with demand, and profit margins being 
trimmed by higher costs and the bigger dis- 
count on the U.S. dollar. While Consolidat- 
ed Paper was advancing 9.4%, prices of three 
other forest products companies’ stocks went 
down -—- Howard Smith by 5.6%, Powell 
River by 23.4% and MacMillan & Bloedel B 
by 27%. 

Like stocks of most other companies in the 
farm equipment industry, Massey-Harris- 
Ferguson was lower on the year, declining 
34% from $9% to $6%. Dividend rate was 
cut in the second half of the year. 


There’s a bright side to declines such as 


‘these, since they may present buying op- 


portunities to new investors. At Dec. 31, 
1956, 10 of the 16 growth stocks in the in- 
dustrial and trading category were priced 
at not more than 50% above their under- 
valuation levels; eight of the 16 were less 
one third above the UVL. Of'the 10 
natural resource companies in the group, 
stocks of only two were priced iess than 
50% above UVL. 
Or; looking at it from the other direction, 
14 of the stocks — including three in the na- 
tural resources group — could rise by more 


1955. 





eal 


How they’ve risen 


«+» 53% SINCE THEY WERE CHOSEN 
Dec. 31/52-Dec. 31/56 
Netural 


% ak 
+59.1 +-42.6 
+43.9 (a) +24.8 (d) 
+40.7 (b) +24.0 (e) 
+56.8 (ce) +16.0 (4) 


... AND 2.2% DURING 1956 
Dec. 30/55-Dec. 31/56 


Selected Growth Stocks .. 
The Averages .....+. 


* ~~ 
Selected Growth Stocks .. —11.8 +8.6 
The Averages ...cecees +5.9 {a} +-0.3 (d) 
+10 (b) +27.1 {e) 
+8.3 (c)} —5.8 (f) 
Note. The averages used are: 
(a) Terento Stock Exchange Industrials index. 
(b) Montreal Stock Exchange Industrials index. 
{c) DBS 96 stocks. 
(d) TSE Base Metals Index. 
{e) TSE Western Oils index. 
(f) MSE Golds Index. 


growth” he assigns to each stock is the num- 
ber of years in which the value of the equity 
behind the common stock should double. 

Here is the current list of growth rating 
calculated by Nestor on the latest published 
information concerning each of the comi- 
panies, and ranked in order of growth: 


Growth Index || 


eeeeee eee eo eeaeae 


Industrial Acceptance Corp. ........ 
Moore Corp. ...........eee. 


Consolidated Paper ......ccccsceses 
MacMillan & Bloedel .....ccccccscs 
Steel Co. of Camada .....ccccccccces 
Zeller’s Lid. .......666. dctdswéndise 
Atlas Steels Lid. eeneeeeee 
Howard Smith Paper Mills ......... 
Powell River 8 ee © bb eesnme 


Aluminium 
Simpsons Ltd. 
Massey-Harris-Ferguson Ltd. ee¢eeeee 


eevee eeneeeeeee 
eeeeveveeeaeaeeeee 
eeeneeeeecee 
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© Chartered Accountants 





GEORGE A. TOUCHE & CO. 
ACCOUNTANTS 








W. J. MeCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 

434 University Avenue 

TORONTO 


310 Bagot Street 
KINGSTON 


—_—— 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Terente @ Montreal @ Hamilton @ London 
Winnipeg © Regina @ Calgary @ Edmonton © Vancouver 








DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Montreal Windsor  Chetham Winnipeg _—s_ Regine 


Teronto 








P. S. ROSS & SONS 


Chartered Accountants 

TORONTO « OTTAWA -« CALGARY 

e LONDON, ONT. ¢ SAINT JOHN, N.B. 
Established 1858 


7 


MONTREAL e¢ 
VANCOUVER 








GEO. A. WELCH & COMPANY 
P ) 


OTTAWA 


BELLEVILLE CORNWALL 








Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA @ MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
NORTH BAY @ SAULT STE. MARIE 








DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED. TRUSTEES C. J. DICK, W. R. O'LOANE 








Henry BARBER, MAPP & MAPP 
Chartered Accountants 
112 YONGE ST., TORONTO Trustee in Bankruptcy 





PHONE EM. 4-4244 KRIS A. MAPP, F.C.A; 
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ARTHUR $. FITZGERALD 
AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO | 


PAUL E. TRUDEL & CO. 
Chartered Accountants 
455 CRAIG ST. WEST 
MONTREAL, QUE. 

















PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon 8. J. , C.A. R. Cc 
Puig Th Pusey , CA. Douit W. Bea Ch 


Suite 
1509 Sherbrooke St. W. Montreal 25 








© Certified Public Accountants 





NORMAN, SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants — 


147 University Avenue, Toronto 1. EM. 3-9238 








WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Ont. 











ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO - BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 








© Petroleum Engineers 








JOHN O. GALLOWAY LIMITED 


PETROLEUM CONSULTANTS 





© Traffic and Shipping Consultants 














WM. R. CALDWELL 
For complete investigation 
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PROFESSIONAL DIRECTORY — 
@ Consulting Engineers 





CANADIAN BRITISH ENGINEERING CONSULTANTS 
, Treatment of Industrial Wastes. , 
Terente, Ont. 


Mew Westminster, B.C. 
1662 Avenve fd. 774 Columble S$. 


Halifax, 4.5. 
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SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 
Reports, Designs, 
Decks & Merce Pacey, Migmwers 4 ras 
poe Tg By Telephone EM. 62633 


Seastet Sits 














— FOR OVER 530 YEARS— 
Consulting and Inspection Engineering 
Industrial Chemists 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Moatres! «+ ‘Torento * Halifax 4 Winsipeg «© Edmonton 
Moncton « Ottawa « Hamilton « Lenden « Windsor « Vancouver 














WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Civil, Electrical & Mechanical Engineering 


 Metesife &. 4350 Sherbrooke St. W. @ Eglinton Ave. &. 
Gttawa 4 Mentreal 6 Terente if 








JOHN H. ROSS AND ASSOCIATES LIMIED 
CONSULTING ENGINEERS 
Reports, Designs, Engineering Supervision of 
Mechanical and Electricol Equipment of buildings and industrial plants 
1251 YONGE STREET, TORONTO 7 * WALNUT 4-2508 








EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 


mt 
Thermal and Electrical Power Fields 


200 BLOOR STREET. E. TORONTO, ONT. 
Telephone: WAlnut 4-8381 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Constructors 


Consultants 

FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


600 $. VIDAL ST. 
SARNIA, ONT. 








Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 
e Reports ¢ Design ©: Supervision 
69 Eglinton Ave. E. HUdsen 1-6887 Toronto 








MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topegraphic Mapping Subdivisions; Reports Designs Surveys 


1480 Don Mills Rd., Don Mills, Ont. Hi, 7-7271 








Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West, Mentreal, Caneda 


@ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned and eperated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 
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McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydrevlic, Strectural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - - - - Vancouver 1, B.¢. 








Cc. D. SCHULTZ & COMPANY 
Limited 


325 Howe &. Vancouver, Canada 


"Ons. ongsrens’* 








P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. 





Moatreal 28, Que. 








@ Chemical Engineers 





DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 
Analysts Torente 
Metallurgists 





Tel. Em. 3-4067 
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In first half of company’s 
current fiscal year, the six 


lion or $1.75 a share, from $1.17 
in the 1955 period. Net profit 
was 2.22c per sales dollar, up 
from 1.75c a year earlier. 


Consolidated sales increased 
21.6% to $127.5 million in the 
1956 first half, and are under- 
stood to be continuing at a 
satisfactory. level in.the cur- 
rent period. 

In the March-September per- 
jod, 15 new retail stores were 
opened, 15 completely modern- 
ized, and 10 smaller stores 
closed. It is expected a total 
of 14 stores will be opened in 
the six months ending March 
15. Construction is continuing 
on other new markets, sched- 
uled for completion after that 
date. The Dominion chain now 
has approximately 175 in On- 
tario, 105 in Quebec, three in 
Alberta. Construction is under 
way on Vancouver unit. 

Company issued $7.5 million 
542% sinking fund debentures, 
Series C, in November. De- 
bentures, due Dec. 1, 1976, were 
offered at 98.50 to yield 5.62%, 
by a group of underwriters. - 
This brought funded debt to 
$21.6 million. 


Howard Smith 


Howard Smith Paper Mills 
Ltd., trading at recent $40, is 
100% above UV level ($20), 
would need to rise 30% to 
reach OV level ($52). Price is 





Selected Growth Stocks - 


& PER Quant 
eowrwwewen~e 


2087 1968 1969 19590 1960 1952 195) 2955 1955 1956 1957 


DOMINION STORES is profiting fully 


from Canada’s increasing 


growing consumer income which have of- 
fered excellent opportunity to chain mer- 
chandising methods. Under a planned pro- 
gram of expansion, this aggressive chain is 
gradually extending its operations and, 
through constant research on community 
need, is gdining a strong hold in areas it has 
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HOWARD SMITH PAPER MALS LTD. 


RaTE OF 
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6 Per Suerte 








HOWARD 
and 


entered. Earnings have shown progressive 
annual increase with potential still large. 





How To Read Stock Charts 


INDEX OF GRUWTE: The rate at 
which the 


by narrow tal 
and below the stock's price range in- 
dicating price at which the particular 


12 times 1955 earnings of $3.34. 
Yield is 3.75% based on indi- 
cated dividend of $1.50. High 
1956-57, $4844; low, $25. 

Company declared an extra 
in November of 50c per com- 
mon share along with regular 
quarterly dividend of 25c, all 
payable Jan. 31. Extra of 25c 
per share was paid in January, 
1956. 

In fine paper industry record 
level of production in 1956, up 
16%. Outlook is considered 
good. Order backlog is less 
than a few weeks ago but still 
at a good level. 

Howard Smith, as largest 
fine and specialty paper pro- 


stock is adjusted as underestimating or 
ee a pe its future rate of 


fast-growth 
rate wil) sometimes an te growth 


to make. 
Without these UV and OV ievels. a 
eurrent quotation of say, 55 or 75 would 
regarding long 


SMITH PAPER MILLS is 


Canada’s largest producer of fine : 
Pulp products and by-products slag on 
manufactured for domestic and world con- 
sumption. The company is also engaged in 
the manufacture of laminated plastics. A 
program of expansion, which is still under 
way, has lifted sales and earnings with 
further progress believed ahead. 


range value. The UV 
permit judgment as 
and another. 


tom or top f 
RATE OF 


*Background end principles 
the selection by Nestor were discussed 
in @ especial article in The Financial 
Post, Jan. 10, 1958. A limited number 


of reprints are ave on request. 





ducer in Canada is in good 
position. Production is under- 
stood to be satisfactory. Total 
sales volume in 1956 was 
highest in history. 

Some softening in kraft mar- 
ket because of new capacity 
and slackening in usage. This 
affects Howard Smith subsid- 
iary, Canada Paper. 

At Cornwall, Ont., soda pulp 
bieachery is under construc- 
tion, with completion due im 
next three or four months. 
After this, existing bleachery 
will be revamped to bleach 
sulphite pulp. 

New chlorine dioxide gen- 
eration plant work advanced. 


It will provide a new bleaching 
agent said to give much 
brighter pulp ana will be used 
first on the soda, then on sul- 
phite pulp. 

On one Cornwall machine, 
dryers have been added that 
will enable production of a 
heavier paper. At Canada 
Paper speed-up on a machine 
is under way to increase pro- 
duction, mainly newsprint. 

Another subsidiary, Alliance 
Paper, working on speed-up of 
machine for glassine and 
greaseproof papers for packag- 
ing. Expected to be in opera- 
tion by end of this month or 
mid-February. 
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¢ Management Consultants 





J. D. WOODS & 


: LiImtTtend 
: MANAGEMENT CONSULTANTS | 
15 Wellington St. West Aldred Bidg., 507 Piece d’Armes 
TORONTO, ONT, MONTREAL, QUE. 
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PAA’ © CUPRESME i. @ BaronmauiT tr. & meagan 
DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1930 
4655 SHERBROOKE STREET WEST CLAN 4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 Deminion Square Buriding 
TORONTO 1 MONTREAL | 
EMpire 3-9748 UNiversity 6-8359 








Spry & Trundle 
Limited 


Management @ Marketing @ Menvtecturing @ Industrial Relations 
44 King Street West, Toronto, Ont. 








J.W. Howard, pn. p. } 


PROFESSIONAL PSYCHOLOGIST 
. CONSULTANT TO MANAGEMENT 
150% Sherbrooke &. W, 


Montreal, P. Q. Tel: WI, 3891 








DRAKE, 
SYARTZMAN, 
SHEAHAN 
end BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 Eust 42nd Street, N.Y. 17, N.Y. 








0. A. MATTHEWS & ASSOCIATES 
- MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.8.A. 


434 University Avenue Tel; EM. 82146 








P. A. MANAGEMENT CONSULTANTS 
Limited 


WITH GO-ORDINATING APFILIATIONS IN THE U. S$. A., BRITISH ISLES AND AUSTRALIA 


® 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO 1, ONT. MONTREAL 1, QU#. 








URWICK, CURRIE 


Limitiéo 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 





TORONTO 80 KING ST. 'W., EMPIRE 6-2551 





F'PC Gas Heari 
‘Wrangle Over Lush Market 


Special Correspondence 

WASHINGTON — The Tennes- 
see-Midwestern case before the 
Federal Power Commission has 
taken another nosedive into 
Washington’s legalistic red tape 
jungle. 

Hearings opened before the 
FPC last week on applications 
from the Peoples’ Gas group of 
Chicago to send natural gas into 
the same area thet would - be 
served by Tennessee-Midwestern, 
This new hearing is the exact 
opposite of the Tennessee-Mid- 
western hearing a year ago. At 
that time Tennessee-Midwestern 
was asking permission to import 
gas from Canada to feed the Chi- 
cago area and other parts of the 
Middle West. The Peoples’ Gas 
group and a score of other con- 
cerns bitterly fought the applica- 
tion. Now, the Peoples’ Group is 
asking largely the same per- 
mission from the FPC and Ten- 


“This new Peoples’ hearing 
could easily go on for months 


western and the Peoples’ Group 
want those profits. As things 
stand now, the FPC is asked to 
determine which outfit should 
have the profits.” 

It now is likely that the Peoples’ 
Gas hearing will be finished be- 
fore the Tennessee-Midwestern 
case is again heard. In fact, the 
Tennessee-Midwestern case may 
never again be taken up separ- 
ately and may eventually be con- 


sidered in one big consolidated) : 
hearing 


with the Peoples’ Gas 


case. 
$200 Million Gas Line 
In formal terms, the case before. 











ngs Nosedive, 


Pacific Northwest is seek- 
ing permission to sell addi- 
tional natural gas to Colorado 
Interstate. The latter is seeking 
an okay to sell additional gas to 
Natural. Natural, Texas Illinois 
and Chicago Interstate are all 
subsidiaries of the Peoples’ Gas 
Light and Coke Co. 


War Declared 


At the opening session of the 
hearing it was made clear that the 
whole complicated business broke 
down into a war for the lush Mid- 
Western natural gas market by 
the Peoples’ “Group and Tennes- 
see-Midwestern; The Tennessee- 
Midwestern lawyer indicated that 
there was not room in the market 
for both operations and that it 
was either one or the other. He 
that its own case and 
the Peoples’ case be lumped to- 
gether in one gigantic, immensely 
complicated, consolidated hearing. 

Presiding Examiner Hall has 
not ruled.on this request. 

The FPC appears to be leaning 
in the direction of one consolidat- 
ed hearing. In a recent motion 
setting up the present Peoples’ 
Gas hearing, it said such a con- 
solidated hearing might result. 
But at the present it did not know 
what applications should be con- 
solidated. 

One observer attending the ses- 
sions this week commented that 
it was clear from the attitudes 
taken by Tennessee-Midwestern 
and the Peoples’ group, as well as 
other natural gas companies, that 





From Our Own Correspondent 

WINNIPEG — Manitoba’s fast 
growing area “North of °53” and 
metropolitan Winnipeg gain new 
political power in a redistribu- 
tion overhaul which will be the 
basis for voting in the next pro- 
vincial election. 

Together they will have 42% 
of the membership in the 57- 
member House. 

The electoral division shuffle 
worked out by an independent 
and permanent three-member 
commission makes drastic 


es: 

—The long settled agricul- 
tural areas have a net loss of 
six seats. 

—The territory east of the 
Red River gains one and that 
west of the Red loses seven. 

—Two other constituencies, 
one represented in the present 
House by a Liberal and the 
other by a Conservative, are 
merged. 

Of the seven seats eliminated, 
one is now represented by a Con- 
servative, one by an Independent 
Conservative, the other five by 
Liberals. 

The redistribution displaces 
Hon. N. V. Bachynsky, Speaker 
of the House, whose constituency 
of Fisher is wiped out, He rep- 
resented Fisher continuously since 
1922. With Premier Campbell he 
is the only member who came in 
with the Bracken government in 
1922. The Iberville riding of 
John A. McDowell, Independent 
Conservative, is also eliminated. 
Mr. Bachynsky has previously 
announced he is retiring on dis- 
solution. Mr. McDowell will not 
seek re-election. 

The first of its 
kind in any province, was set up 
in 1955. Its members were Hon. 
J. © j 
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Manitoba Electoral Shuffle 
Gives Power to ’Peg, North 


a few days after and in due time 
submitted to the House. The Leg- 
islature is not bound to.accept it 
but probably will, A new Elec- 
toral Divisions bill will be en- 
acted to make it effective. 
Single-Member Ridings 

The three multiple member 
Winnipeg constituencies which 
have had four members each and 
St. Boniface which had two are 
broken up. Henceforth there will 
be single-member ridings all over 
the province, all using the single- 
member ballot. 

Proportional representation 
voting in multiple member con- 
stituencies is abolished. So also 
is the transferable ballot in single- 
member seats. 

Brandon is the only constitu- 
ency unchanged. Many ridings 
have been renamed. Winnipeg 
city is divided into 12 single- 
member seats and in only one, 
Winnipeg Centre, is the name 
“Winnipeg” preserved. 

The area north of 53 which 
hitherto has had two seats, The 
Pas and Rupert’s Land, is to have 
four. The two new ones are Flin 
Flon, substantially the town of 
Flin Flon and Churchill. The last 
includes the International Nickel 
Co.’s development at Mystery 
Lake and Moak Lake where a 
new town site will be establish- 
ed. 

As it is the new Churchill con- 
stituency has a population of 
10,851. 

The change is a sharp break 
from old procedure and ends the 
party group controversies which 
have beset the Legislature for the 
past 15 years. It is a move toward 
greater political equality between 
urban and rural areas, 

It could and likely will have 
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Chrysler Corp. President L. L. Colbert had 


heartening news for 


Canadians recently: 


@ Booming world demand for motor 
vehicles will mean booming demand 
for Canadian metals — aluminum, for 


instance, 


U. $. business has been impressed by 


Canadian arguments concerning U. S. 
investment in Canada. 


Management on both sides of the 
border is planning for future prosperity, 


visualizing the 


North American econ- 


omy as the cornerstone of the free 


world. 


Colbert visited Canada to speak to the 
Empire Club in Toronto. Here's a digest. 


By L. L. COLBERT 

In the U.S., we may not triple 
the number of passenger cars on 
our roads in the next 30 years, as 
Canada is likely to do, but we 
are looking for very healthy 
growth, And from your point of 
view this can only be good news, 
considering the tonnage of Cana- 
dian metal that goes into U.S. 
cars every year. 

The meaning for Canadian in- 
dustry of these high levels of pro- 
duction is very clear. Consider, 
for example, the amount of alu- 
minum being used in a contem- 
porary automobile. At Chrysler 
Corp. alone we buy close to 100 
million lb. of aluminum a year. 

Our 1957 cars contain an aver- 
age of 100 It. of aluminum for 
each four-door sedan as compared 
with an average of 75 Ib. for our 
1956 models and an average for 
the industry of 45 Ib. for all 1957 
models. The use of aluminum may 
increase at an even faster pace in 
the future as the result of new 
techniques of precision die-cast- 
ing. 

The use by industry in the U. S. 


nickel, iron, uranium, cobalt, 
titanium and many others — is 
only one way in which our two 
economies are linked together. 

Another way is through the de- 
sire of business on both sides of 
the border to strengthen the 
North American economy as the 
cornerstone of the free world, In 
this, Chrysler of Canada is play- 
ing its part. 

In the last three years Chrysler 
of Canada has made sizable gains 
in its share of the Canadian auto- 
mobile market -——- and it plans to 
go right on making gains. 


Future Markets 


Chrysler of Canada anticipates 
excellent future markets for cars 
and trucks. For. one thing, popu- 
lation is growing so fast that by 
1985, at the present rate of 
growth, there will be nearly 32 
million Canadians. 

Besides the rapid growth of the 
Canadian population, there is the 
equally important fact that family 
incomes are rising and will con- 
tinue to rise with the rapid devel- 
opment new taking place. 





of aluminum and the whole range 
of metals produced in Canada — 


No businessman today — either 
in Canada or the U. S. — is basing 
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some detail the effect of U.S. in- 
vestment in filling out, diversify- 
ing, broadening the Canadian 
economy. 

They have also reminded us in 
the U.S. that Canada is a sover- 
eign nation — that Canada has 
her own objectives as a nation 


which she intends to reach in her 
own way. 





trade and investment, we can 
help set in motion in other parts 
of the free world the same forces 
that have made our own coun- 
tries so productive. 

Each one of us looks at the 
world from his own point of van- 
tage. And I, naturally, think of all 
the constructive developments 
that may take place when people 


| Principal Cap & Sportswear, Montreal; cl 








And they have made specific in other parts of the world begin 





Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded to Cana- 
dian firms during the last half of November by the Department of Defense 
Production and Defence Construction (1951) Ltd; it totals $4,451,684. 
Largest contract, $350,734, was awarded to Burns & Dutten Concrete & 
Construction Co, Ltd., Calgary, for construction of a junior ranks’ build- 
ing at Sarcee Camp, Alta. 

See See ee | ee ee ee ee 
secret 


Contractor Commodity 

Alpha Aracon Radio, Toronto; electronic components . 

Amalgamated Dental Co., Toronto; dental equipment 

Annapolis Valley Canners, Hansport, N.S.; canned goods 

Donald H. Bain Ltd., Toronto; canned goods 

B, C. Packers Lid., Vancouver; canned goods 

G, A, Boulet Lid., ‘St. Tite, Que.; footwear oseoese 

Bourn: & Weir Ltd., Vancouver; retreading aircraft tires ......++ 

S. F. Bowser Co., Ottawa; aerodrome equipment 

B. A. Oil, Toronto; diesel fuel oil eeveceosecoee 

B. A, Cel, TOPORs Tl GEE ccc cccccctscisctooees Seecceueeseesees 

Buffalo Cap & Neckwear, Winnipeg; clothing ......cscsscsesess 

Burgess Battery Co., Niagara Falls, Ont.; batteries ......ccseccees 

Burns & Co, (Eastern), Ottawa; meat cosecovese 

Burns & Co., Winnipeg; meat .........-cccecccescvceee eves 

Caldwell Linen Mills, Iroquois, Ont.; towels 

Campbell & Burns Ltd., Central Bedeque, P.E.1.; canned goods .. 

Canada Imex Co., Montreal; medical equipment 

Canada Packers, Halifax; meat 

Canada Packers, Halifax: dairy * een toaadl 

Canada Packers, Toronto; meat eeeeeaeeseceeesee eee eeeee es 

Canada Sates Victoria; dairy products eeaeeeeeeeeeeeeeeeaeeeere 

Cdn. Arsenals, Ottawa; ammunition, GRE. ccccvccescsccbassovcase 

Cdn. Fishing Co., Vancouver; canned goods se odepeccdcoveccecoeseee 

C.G.E., Toronto; communication equip. spares ... 

C.N.LB., Toronto; panniers 

Cdn. Pratt & Whitney Aircraft, Longue 

Cdn. Pratt & Whitney Aircraft, Longueu 
aero engines 

Cdn. Pratt & Whitney Aircraft, Longueuil, Que; repair, etc., of 
propellers 

Cdn. Westinghouse, Hamilton; navigational equipment 

City Laundry (Kingston), Kingston, Ont.; laundry services ...... 

R. B. Colwell Ltd., Halifax; dairy cts 

Coop. Federee de Quebec, Quebec; dairy products .. 

Cornwall Canning, Vancouver; canned goods 

De Havilland Aircraft, Toronto; research contract 

De Havilland Aircraft, Toronto; repair, etc., of aero engines ..... 

De Havilland Aircraft, Toronto; aircraft modification kits 

Dominion Fabrics, Dunnville, Ont.; GUE daa bs de woavece seeseee 

Dominion Linseed Oil, St. Johns, Que.; batteries 

Dominion Textile, Montreal; towels 

Eastern Electrical Supply, Montreal; flashlights 

Electronic Associates, Willowdale, Ont.; technical publications . oe 

Fairey Aviation Co., Eastern Passage, N.S.; aircraft spares ..... os 

First Co-operative Packers, Barrie, Ont.; meat 

Gen. Fireguard Corp., Windsor, Ont.; fire-fighting equipment .... 

Girard Inc., St. Cesaire, Que.; canned goods 

Gould-National Batteries, Toronto; batteries ........... ds easece 

Gourock-Bridport Ltd., Montreal; waterproof covers ...ssscocess 

Halifax Shipyards, Halifax, N.S.; docking ship, etc, .....ccccees 

Hancock Tire Tread, Toronto; retreading aircraft tires .. 

Hevesy Surgica] Supply, Montreal; medical equipment 

E. Hoffman Mach’y Supply, Toronto; tensile testing machine . 

Ideal Upholstering, Montreal; mattresses 

Industrial Shops for the Deaf, Montreal; footwear .......cccssess 

John Inglis, Ottawa; air-conditioning spares 

Ingram & Bell Ltd., Toronto; medical equipment 

Irvin Air Chute Lid., Fort Erie, Ont.; parachute modification .... 

Legrade Inc., Quebec; meat 

Levy Auto Parts, Toronto; automotive spares ...........ses0005 

Mathews Conveyer, Port Hope, Ont.; aircraft servicing ociatomnint 

Measurement Eng., Arnprior, Ont.; resistors 

J. S. Mitchell & Co., Sherbrooke, Que.; padlocks 

Nelson Brothers Fisheries, Vancouver; canned goods eeccees 

Northern Electric, Ottawa; teletypewriter conversion kits . 

Northern Elec‘ric, Ottawa; electrical equipm 


Ontario Research Foundation, Toromto; development contract ... 
Pediar People Lid., Oshawa, Ont.; warehousing equipment . 


Value 


$ 11,698 
21,180 
12,236 


Que.; technical pub’ns 
Que.; repair, etc., of 


eeeetaveeceeces 


13,114 
, 23,104 
17,505 
11,977 
22,000 
18,411 
101,218 
16,200 
12,430 
13,393 


10,000 
30,440 


Raber Glove Mfg., Winnipeg; ao shades ta vesdeGebkee ts ome 
James Co., treal; 
Rogers Majestic Electronics, Pode. Ont.; electronic oo Keesed 
Rollit Products, Brockville, Ont.; ammunition components . 

Rudel Mach’y Co., Toronto; ne ae 


William Scully Ld. 


Sperry Gyroscope, Montreal: radar CQUIPMENE ...ccccescescesses 
Stanley Mfz., Toronto; navigational equipment eeeeeeeeeeeseeeee 
Stauffer-Dobbie Ltd. Galt, Ont.; towels eeneeeerereeeece 
Swift Canadian Co., Halifax; meat ............. hevtababuaedveele 
J. J. Turner Co., Peterborough, Ont.; insignia ............ guan ees ° 
Upton, Bradeen & James, Toronto; broaching machine ........+ 
Upton, Bradeen & James, Toronto; lathe .. 

Wallace & Tiernan Lid., Toronto; barometers 

_W. & E. Trading Co., Montreal; Medical equipment . 
 Wilsil Ltd., Montreal; meat 

Wolfe Cap’&. Sportewear, T S.: 

X-Ray & Radium Industries, Toronto; instrument dials 
York Farms Léd., Toronto; canned goods 


ee ee a 


Cameron ‘Denmrnasins Lid, Halifax; aRERS and services, — 

Halifax mstock Co. Van ; fuel BC. 

Coseley Eng. (Canada), Montreal; stores warehouse — Nicolet, 
eee ee + o cigs 


epee oly se asp 


ty for every other kind 





of business with other parts. f| 


The ability to export private | 


capital from this continent in 
anything like the amounts de-| 
manded by an expanding world 
economy is going to require 
steady expansion of our two great 


| 


| 


| 


economies on a sound and stable 
basis. Right now one of the most | 


serious problems on our side of 


| 


the border is the control of in-| 


flation. 

Controlling inflation — without | 
starting a trend toward deflation | 
—is going to continue to require 
steady hands. And it is up to us 
in business to give solid support 
to the efforts of our government 
officials as long as their programs 
are aimed at encouraging a big 
volume of sound business. 


Sound Planning Needed 


To keep the economies of Can- 
ada and the U.S. expanding 
steadily and soundly is also going 
to require sound and confident 
forward planning by private busi- 
ness. Contemporary business man- 
agement has come to look upon 
planning as one of its most im- 
portant functions. 


The higher the level of man- 
agement, the more preoccupied 
it must be with the shape of 
things to come. 

The fundamental responsibility 
of top business management is to 
make sure the long-range objec- 
tives of an organization are con- 
sistent with the long-term possi- 
bilities of its own national econ- 
omy and with the society in which 
the organization lives and devel- 


362 | ops. 


When private business manage- 
ments in Canada and the US. S. 
take the long view, they help 
build stability and confidence 


97 throughout the world. 


The stronger and more produc- 
tive we are, the more effectively 
we will demonstrate to the world 
the power of freedom—and the 
faster the forces of discontent and 
revolt will work to destroy the 
communist tyranny. 


' 
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for less than 12° a week 


Read The Financial Post regularly — ifs Canada’s 
foremost business and iavestment service! 


Make this year your most successful. Let The Financial Post help you profit 
from Canada’s surging economy. Every week The Post will bring you sig- 
nificant facts and reports you med to run your business and investments with 
No other business paper is quite like The Financial Post. These exclusive 
features will give you a clear perspective on investment trends. Read what 
the professional investors are doing. What they're buying and selling. Follow 
each feature regularly. They'll help you invest wisely and profitably. 
Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with your own holdings. 

Market Comment: a panel of outstanding Canadian investment advisers gives 
its interpretations of market trends. 

Managed Investment: Watch the actions of the managers of the Compton and 
McNab accounts. 


The Beaver Club: the operation of an actual investment club, All transactions 
are live. See how this club fares in comparison to your own. 


The Post is full of other news and features to help you seize opportunities — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import and export outlook, ete. This help can be yours for less than 12c a 
week. Subscribe today—fill in the coupon below and return it to us. 
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Portrait of a Million People” 


Confederation Life now protects more 
than 1,000,000 people with... 
e $1% Billion of Life Insurance in force 
plus extensive Sickness and Accident Insurance. 
e $34 Millions in Dividends paid during 1956, 
e $32 Millions in Benefits paid in 1956. 


Ever-widening public confidence was 
reflected in record growth for 
DRE RS 8 Life wa Ag wud 
issued $23 $233,721,811 ie 

new 
the largest volume ever achieved fe surance 


pan gpa 
ASSETS: These have reached 
$3619 513,043, Contsderaiion ite Satisiee —_" ; 
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MAJOR AUTOMOTIVE DEALERS & LEASING CO. EXECUTIVE APPOINTMENTS 
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prices and in the group of ura- 
nium debentures which merit a 
higher credit standing. 

I expect that the uranium 
mines that will be in full produc- 
tion in 1957 wil 


_ E. B. SEITZ H. G. ALETTER 
Mr. Joseph L. Seitz, President of A. D. Gorrie and Company 
Limited: Golden Mile Motors Limited and Gorries Leasing 
Limited, announces the following appointments. Mr. Burke 

Vice-President in each of the three companies. 
a G. aac General yams gh A. D. _— and 
Limi anada’s Largest evrolet Car and 

On the stock market the oils Truck Dealer ° 


should continue to be popular |=. —_—_— 
among Canadian and foreign in- 
vestors; many companies of this; JOHN C. ALLEN LTD. (Toron- , present time has changed little in 
group, as well as their share| te) the last four months. 

prices, may benefit from new dis- The long-term potential for 


pared with 1,038,715 shares of 192 
issues on Dec. 31, 1956. 





Here ate the short positions in 
detail: . 


f 
; 





coveries made as a result of the 
more active exploration for oil 
and especially gas. On the indus- 
trial list, and besides the shares 
already mentioned, I would ex- 
pect higher prices for shares of 


Continuing money stringency, 
which may penetrate to the con- 
sumer and other levels should re- 
strain stock market excesses — 
cash reserves are likely to be 
needed by the prudent investor 
as 1957 wears on. 


Canadian common stocks con- 
tinues to be excellent. No one who 
has read the reviews of the pre- 
liminary report of the Gordon 
Commission could fail to appre- 
ciate the growth which should be 
in store for most of our leading 


S588 


companies carrying large con- 
struction orders and for beverage . . . 
stocks which enjoy good earnings 4 cades. 
and, in view of present high|4-_M- MecKELVEY: McLeod,’ 4, is the short-term outlook 
Young, Weir & Co. (Toronto) jantivety unfavorable. Factors ‘in 
include 


yields, should react to any easing 
of bond yields. The stock market outlook at the | favor of a strong market i 


oe 


and caution about making new 
commitments. With almost every 
business indicator pointing to a 
high level of activity in 1957, and 
the international scene in a state 
of relative quiescence, this caution 


companies in the next two de- 
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Sherritt 

Silv. Miller 
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. Regcourt 121,100 
q Sudbury 
Coppercrest 1, 
Copper Rand 3,700 
Corby vot. 300 
Coulee 1,500 
Cusco 31,000 
Del-Rio 2,500 
Dom. Bridge 300 
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Granduc 
Gt. Lakes 
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Commodities 
Pre- 
iene 


Latest week 


week week 
Cattle eeeaRveeeeeee $19.67 $19.86 
Hogs 30.50 30.33 
Copper, ID. ..c..s. 3 i) 
Sugar, raw, . « 0680 .0585 R 
Ootiee, ib, ....+. 60% 60% .53 
Bo ccccsdwate 14 13% 14% 

Weekly Commedity Indices 
161.29 162.75 
116.6 116.4 


Menthly Cemmedity Indices 
Canada (D.B.5.) 
Retail (Dec.)? ... 
W'sale (Nov.) 


1§2.81 
111.5 


120.4 
226.6 
208 4 
115.3 
(Do. (Oct.ia ..,.. 8135.8 0135.9 ‘ine 
Nete: tCost-of-Living Index Revised to 
the Base of 1949= 100. . 
Base of price quotations is as follows: 
Cattie-Steers, good up to 1,000 Ib. to 
rice Toronto. Copper-electrotypes, New 
ork. Coffee No. 4 Santos. Spot Raw 
vat degrees centrifuga] c.1.¢ 
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Bicroft Uranium 5 
B. A. O 
Burns & Co. ... 4 





on Bonds 
(Supplied by Investment Dealers’ Assn. 
of Canada) 
Jan. 7%, 1967. 
int. Pre7. 
Rate 
% Due Bid 


Bowater 
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eeertneee 4 
Pr. Co, 3% 
Traction 


Do. 4i 
B.C. Telephone 4! 
Calgary Power . 3i 
Consumers’ Gas 4? 
Gatineau Pr. D 34 
Gt Lakes Pwr. 43 
Maclaren-Quebec 

POWGT ...+> a 
Mex, LA. & Pr, & 
Nat. Lt. & Pwr. 4i 
North. Que. Pr. 4) 
Power Corp, ... 34 
Quebec Power . 3 
St Maurice Pr. 3i 
Shaw. W. & Pr. ot 
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Dryden Paper . 
T. Eaton Acc, . 
EB. Eddy .... 
Elk Fails Co. 


Gen. Motors Ac, 
Gt, Lakes Paper 





Ont. Jockey Cli. 
Phillips Elec, .. 
Pronto Uranium 
Regent Refining 
St. Law. Corp 


Silverw'd Dair. 
Simpsons Lid, . 


SRSSesesasese 





_ 
me 


Weston Geo, .. 43 
CONVERTIBLE 


Abitibi P. & P. 4: 
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REPORT 


AND 


STATEMENT 


OF THESE 


CHAIRMAN 


Hawker Siddeley Group’s 


21st Anniversary 


SIR THOMAS SOPWITH REVIEWS HIGHLIGHTS OF CROWDED YEARS 


44,000 Aircraft Produced ... Group Products Have Become World Household 


Words ... Now in Full Production for the R.A.F. and Allied Air Forces of Hawker Hunter, 


Avro Vulcan, Gloster Javelin, Avro Shackleton, Sea Hawk and Canadian CF-100... 


Vast Expansion of Research Facilities Now Under Way for Guided Missiles and 


Rocket Power ... Warns that Defence Cut-Back Policies to Very Low Limits Will Force 


Break-Up of Scientific and Production Teams . . . This Would Be National Tragedy 


Before making my report I should like to say 
how sorry we were to hear of the death of Mr. 
Frederick Sigrist, who was one of my earliest 
associates in the Sopwith Aviation Company and 
a director of the Hawker Siddeley Aircraft 
Company Ltd. on its formation, 

I should like to pay tribute to the’ fact that 
Mr. Sigrist’s ability as an engineer was one of the 
most valuable factors in the early days of getting 
the Sopwith Aviation Company established and 
I am sure you will wish to join me in expressing 
our sincere condolences to his relatives. 

As this is our 2)st Anniversary, it is fitting that 
I should deal very briefly with our progress since 
the Group was formed. 

The last twenty-one years have been a period 
of intense activity and development, during 
which many of our products ha\'e become world- 
wide household words. Our companies have 


eee BROOD ree a ad. Tai 
The Avro Vulcan is now in service with the R.A.F. 
its performance is still top secret, but on recent flight 
to Australia the Vulcan averaged over 500 m.p.h. 


oduced more than 44,000 aircraft,including 
nearly 13,000 Hawker ‘Hurricanes’, over 8, 
Avro ‘Ansons’, 5,000 Avro ‘Lancaster’ bombers, 
and more than 3,500 Gloster ‘Meteor’ jets. 

In the Second World War companies of the 
Group made over a quarter of the aircraft used 
by the Royal Air Force. Now in 4 otaeryye in 
this country are the Hawker ‘Hunter’, Avro 
*Vulcan’, Gloster ‘Javelin’, Avro ‘Shackleton’ 
and Hawker ‘Sea Hawk’, and in Canada, the 
Avro Aircraft CF-100. 

Among many other products during the period 
were a wide range of aero engines, motor cars, 
diesel engines, factory-built houses and industrial 
buildings—and it must not be forgotten that we 
produced the Gloster-Whittle B.28/39, the first 
Allied jet aeroplane, which played no small part 
in changing the entire face of aviation. 

From a small beginning the Company has 
become the largest group of aircraft and aero 
engine designers and manufacturers under one 
control in the British Commonwealth and is 
expanding its interests in other fields. The 
largest single factor in our growth has certainly 
been our venture into Canada. There, A. V. Roe 
Canada Ltd., formed in 1945 with only 300 
employees, has, in the space of eleven 
become one of the major industrial units in 
Canada, employing some 20,000 people in ten 
establishments with a total floor area of some 
$44 million square feet. 


FINANCE 


The Report and Accounts have been circulated 
and with your permission I will take them as read. 
We have had another satisfactory year’s trad- 
ing, both in this country and in Canada, and the 
ts of the Group for the year ended 31st Jul 
956, before taxation, amounted to £12,847,867, 
compared with £12,675,537 last year. Of this 
profit, over £6 million was contributed by the 
Canadian members of the Group. 


A Gloster Javelin Mark 4 in a high ‘altitude dive. 
This all-weather fighter piays an important part 
Britain's air defence. 


£11,644,700 of the Group's Reserves. Included 
in these Reserves was £8 million which had been 
built up — profits over a — 3 years — 
Reserve for o.oo i ssets 

ing used to 


Vv. ROE . GLOSTER . 
IG@H BUTY ALLOYS and @& Cane 


ARMSTRONG WHITWORTE > 
. AVR@ AIRGRAPT * 


provide for lacement, as distinct from the 
purchase of additional assets. They do not, 
therefore, think it is necessary to continue 
specifically setting aside amounts to this Reserve. 

I would draw your attention to the very con- 
siderable increase in Fixed Assets this year. This 
arises the inclusion for the first time of the 
assets of Canadian Car & Foundry Co, Ltd., the 
purchase in Canada of some $17 million of 
Crown-owned machinery, and because we have 
embarked upon heavy capital expenditure in 
this country on production and research equip- 
ment. I have on several occasions laid stress on 
the need to retain large sums for the of 
keeping the Group thoroughly so ts as 
regards plant and equipment including the latest 
devel nts in nuclear power and electronics. 
Your Board is continuing this policy, which is 
essential to ensure successful trading results in 
the future. In addition, we are embarking on the 
design and manufacture of a civil turbo-jet 
transport aircraft and other private ventures 
without Government assistance. 


Your Board is recommending a final dividend 
on the ordinary shares of 7%, less tax, making, 
with the interim dividend already paid, a total 
dividend for the year of 10%. Your directors 
feel it is essential to retain in the business a 
substantial part of the profits after taxation, to 

research, capital expenditure and a high 
volume of production. As you will see from the 
Accounts our Stock and Work-in-Progress, after 
deducting advances received from customers, 
has i by nearly £13 million during the 
year and it has therefore been necessary 6 resort 
to Bank Overdrafts to the extent of more than 
£6 million. 


Although we have been able to retain nearly 
£5 million in the operating companies this year, 
it has been necessary to set aside more than £7 
million for taxation. Taxation has been far too 
heavy for far too long. Many representations 
have been made to the Chancellor in recent years 
by various bodies for reductions and alterations 
in taxation and whilst industry would welcome 
increased allowances for depreciation of fixed 
assets and the abolition of the Profits Tax, it is 
oe high rate of income tax which is most crip- 

g. 

Personal taxation also has its effects, for it is 
always the reward for that extra effort—overtime 
pay or incentive bonuses—which bears the high- 
est rate of tax, with a corresponding disincentive. 
And this at a time when the country is so short 
of skilled technicians and craftsmen of all types. 
We are losing many of these people to countries 
whose more enlightened fiscal policies enable the 
individual to retain for himself a much larger 
share of the reward accruing to him from long 
years of study and effort. 


Since 3ist July 1956, new shareholders have 
been introduced into the Group. In Canada 





Hawker Hunters show their — in 
climb in close formation. , by 
Air Ministry. 


500,000 new common 


by ‘Hunters’ and ‘Sea Hawks’ during the Middle 
East operations. 
CIVIL AIRCRAFT MARKET ENTERED 


We are confident that a world-wide market 
awaits the right aircraft in the civil transport 
field and believe that the Armstrong Whitworth 


an Avro CF-100. These aircraft now reinforce 
N.A.T.O. defences in Europe. 


aeroplane mentioned in the Financia! Section, is 
an answer. Air line companies in various parts 
of the world have asked to be kept informed of 
its development. 


3, INVESTMENT IN TECHNICAL FACILITIES 
EXPANDED 


Both at home and in Canada big investments 
have been made in providing the technical fac- 
ilities without which it is impossible to survive in 
this fast-moving technical world:— 

Sir W. G. Armstrong Whitworth Aircraft 
Ltd. are incurring substantial expenditure 
on expansion of their research facilities at 
Whitley in connection with guided missiles 
and aircraft. 

A self-contained establishment for all 
Armstrong Siddeley Motors’ research and 
development work in connection with gas 
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The new Armstrong Siddeley 


one unit in greatly increased research facilities for gas turbines and rocket 


gaged in studies of certain nuclear reactor 
systems and, in particular, the liquid metal fuel 
type of reactor. Some of the work is being 
carried out under contracts from the Atomic 
Energy Authority. 


6. NEW ERA FOR CANADA IN MANUFACTURE OF 
RAILWAY ROLLING STOCK 


Canadian Car and Foundry Co. Ltd. have 
made arrangements with the Budd Company of 
Philadelphia to manufacture the famous line of 
Budd trains required by the Canadian Railways. 
This will be the first time that stainless steel rail- 
way equipment has been made in Canada. 

t is also proceeding with diesel- 
driven rail cars of special types and transporta- 
tion equipment icularly suitable for the 
North American tinent. 


7. CANADIAN AUTOMOTIVE FIELD BROADENED 


The Canadian Car and Foundry Co. Ltd. are 
building the ‘Canada’ truck, the first diesel- 
powered truck designed in Canada, and heavy 
transport trailers. 

Having given you details of the Group high- 
lights over the year I will now deal very briefly 
with the other activities of the major companies. 


AIRCRAFT 


Towards the end of the year an R.A.F. 
*“Vulcan’ made a wonderful return flight to 
Australia and New Zealand which had a tragic 
ending when the aeroplane arrived back at 
London Airport in bad weather. We extend our 
sympathy to the relatives of those who lost their 
lives and are grateful that Air Marshal Sir Harry 
Broadhurst and Squadron Leader D. R. Howard, 


‘ captain of the aircraft, escaped. 


uction of the ‘Vulcan’ is now in full swing 
but development still proceeds and good as 
the aeroplane now is, we have been abie to im- 
prove its performance due to our own experience 
and that of the Royal Air Force. Avro’s now 








CHAIRMAN DEPLORES CRIPPLING EFFECT OF 
INCOME TAXES ON COMPANIES AND INDIVIDUALS 
““We' are losing too many of our skilled technicians 
and craftsmen to countries whose more enlightened 
fiscal policies enable the individual to retain for 
himself a much larger share of the rewards accruing 


to him after very long years of study and effort” 








turbines and rocket motors is nearing 


completion. 

At A. V. Roe & Co. Ltd. expansion 

research and development facilities 

continued at Chadderton, baggy Har- 
new 
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possess one of the largest and most powerful 
technical and research teams in this country. 
ivery of rage a gam roe and 
a progress 
made towards fulfilment of the larger order from 
Sweden. We have hopes that the new ‘Hunter’ 
Two-seater will add further to our order book 
both at home and abroad. 
Production of the Gloster ‘Javelin’ 1 is now 
+ en and ee are well established 
on production 
Avro Aircraft in Canada are making satis- 
factory o_o with the development of the 
CF-105 while continui i 
of the CF-100. The 


supersonic delta 
designed to replace the 


seoles in tale aemtoed aneraneeraione 
stake in this important power uture. 

in Canada, Orenda Engines Ltd. have also 
done well. Delivery schedules have been main- 
tained and their engines are giving excellent 
service. 

Orenda’s new engine, the ‘Iroquois’, has been 
running now for some time and has passed a 
stringent endurance test at a high power. 


MOTOR CARS 
_As you are aware, the rootor industry had a 
disappointing year, and, in company with other 
manufacturers, Armstrong Siddeley have ex- 
perienced a falling-off in sales and suffered from 
the contraction in markets at home and overseas. 
Plans are none the less going ahead for the future. 


Remo an engine from the production 
house. Orenda Engines Ltd. is Canada’s only estab- 
anh, developing and ma turing 


HOUSES AND CIVIL ENGINEERING 


Hawksley. S.M.D. Ltd. have continued 
develop the use of aluminium for the building 


parts country 
250 houses which have been sold to private 


vin Construction Co. Ltd., the steel con- 
struction branch of the Group, have had a suc- 
cessful year and have completed many industrial 
on several and constructional con- 
and another goo: seems probable. 
are, semis shake Gat to eae 
our 
contracts I thi 
out all our commitments. 


assure us of being able to carry | 


compressor test house reproduces high altitude conditions for testing gas turbines on the ground: it is only 
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“I’m told Guaranty Trust is 
a good place to do business” 
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/GEORGE TAYLOR 
The appointment of Mr. George Taylor to 
their Radio Seles Staff in Torente, is an- 
sounced by Mr. W. D. “Bill” Byles, Execy- 
five Vice-President of Horace N. Stovin & 
Company, adic and Television Station 


he enlisted in the Royal Air Force Regi- 
ment, wos affached to a Commando Unit, 
end served 6 years in Burme 

ports of the Middie and Far , 
demobilization, he trained fer and became 
@ Member of the Incorporated Sales Man- 
eger’s Associotion of Great Britain; and 
is also a Member of the American insii- 
tute of Management. Mr. Taylor there- 
fore brings te the Stovin organization oa 
background of intensive training in crec- 
tive selling which, coupted with his prac- 
tical ox , shovid make him of 
valuable help to Clients end Agencies 
alike. 











plan begun four years ago. Capital 








a 1956 NIDC 


design award \ 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & light for privacy 
Simultaneous conversauons 


Each station (from 2 tw 40) 
costs less than 4¢ « day 


@ lateresting renta! plan 


for National Saies & Service cal 


Montrea! Quebec 
2222 Onterice &. Tel. 2-8606 
LA 4-3067 





ELECTRO-VOXK INTERCOM INC. 
Oftewa 
SH 646-1935 


VOX 
INTERCOM 


S. Cathorines Toronto 
MU. 4-4640 373A Church Se. 
EM. 3-3766 











Advertisement 


HOW | STARTED A 
NEW LIFE WITH °6 


By a Wall Street Journal Subscriber 


I work in a large city. Over a period 
ef time I noticed that men who 
read The Wall Street Journal are 
better dressed, drive better cars, 
have better homes and eat in better 
festaurants. 

I said to myself, “Which came 
first, the hen or the egg? Do they 
tread The Journal because they 
have more money, or do they have 
more money because they tead The 
Journal?” 

I started asking discreet questions. 
1 found that it works both ways. 
Men who are well off have to have 
the information in The Journal. 
And average fellows like me can 
actually win advancement and build 
wp. increased “incomes by reading 
The Wall Street Journal. How do 
I know? Because not long ago I 
sent $6 for a Trial Subscription to 
The Wall Street Journal. It has put 
me ahead already. 


This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trend that may 
affect your income. You get the facts 
in time to protect your interests or 
seize a profit. The Journal is a 
wonderful aid to salaried men mak- 
ing $7,000 to $20,000 a year. It is 
valuable to owners of smail business 
concerns. It can be of priceless bene- 
fit to ambitious young men. 


The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. Iz costs $20 a year, but you 
can get a Trial Subscription for 
three months for $6. Just tear out 
this ad and attach check for $6 and 
mail. Or tell us to bill you. CFP 1-19 


Address: The Wall Street Journal, 44 Broad St, New York 4, N.Y. 





Say 
hello 


‘the friendly way 





{. 
"4 


LONG DISTANCE 


a 


TELEPHONE 


IS THE NEXT BEST THING TO BEING THERE 


NATION WIDE TELECOMMUNICATION SERVICE 


(eK SN ree SE el 


. 


4 


os 7 


expenditures amounted to $2,862,000 
Cash 


145,944 254,655 
-cosevees 16,354,388 16,721,465 
Tetal MEBOIS cecccces Vesta 33, 300 


Centingen 
pgs improvements contracted for at Oct. 
1, 1956, amounted to $850,000. 


CANADIAN BREWERIES LTD. 
Toronto, consolidated net profit was 
$9,721,019 for year ended Oct. 31, 





| 1956, 8.2% lower than previous fiscal 


year’s $10,591,458. 

Volume of business was a record, 
but profits were disappointing due 
to cool, damp -weather in Ontario 
and the bordering states during the 
summer, reports Chairman 

. Mo 


break-even points of brewing plants 
have risen to a very high level. 
Reasonable profits can be 
achieved at close to capacity produc- 
tion, company states. 
Enlargement of the plants of Dow 
Brewery Ltd. and Carling Breweries 
(Quebec) Ltd. in Montreal is on 
schedule. Apart from this and in- 
stallation of high-speed bottling 
equipment in three other plants, 
only routine replacements and im- 
~ paeama are contemplated for 


Sales of subsidiary, Carling Brew- 
ing Co. in the U.S., were up again. 
The new brewery at Natick, Mass., 
W&s opened in May, 1956, and a 450,- 
000 bbl. plant in Frankenmuth, 
Mich., was purchased for $3 million. 
Plant in Atlanta, Georgia is under 
construction. 

With consumer goods sales ex- 
pected to continue at high levels 
throughout 1957, and given better 
summer weather, a worthwhile in- 
crease in profits may reasonably be 
anticipated in 1957, company states. 

Accounts of Western Canada 
Breweries are consolidated for the 
first time. 


CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1956 


$ 
961,184,178 224,768,101 
Less: Govt. sis. tax . 97,421,959 83,579,044 


Cost of goods 
136,938,615 114,266,168 
Sell & adm. exp. . 
: Dividends . 


13.41 
ry 


0.67% 
. 3.54 
Paid 1. 1.25 
Nete: Earnings above include $2.16 per 
pref, sh. and 28 cents 
1956 and $1.92 and 33 cents, 
in 1955, profit nonrecur items and sale 


of assets. 
CONDENSED CONS. — SHEET 





pany’s officials will be read at the 
first meeting of creditors which. 





There has been difficulty in 





But this is the norma! situation in 
bankruptcies. 
After hearing the testimony of 





probably some of their own num- 
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against 
work with the trustee for the best 


realization of assets. 
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TAKE YOUR 


A big and beautiful Buick Super. 
Big? Yes, with all of its lean, 
lithe length cradled in Buick’s 
mewest of chassis designs. 
Take our advice . . . see and 
drive a Super soon. 


WAAT price price brackets? Forget ’em!... because whatever 
questions your budget raises there’s a Buick to give you the an- 
swers. And whether your choice is the regal Roadmaster, a splendid 
Super, the grace and go of the Century, or the sprightly economy 
of a Special, there’s that all-famous difference between it and any 
ordinary car you might drive. Every Buick im every price range 
brings you a new source of pleasure . . . the kind of effortless per- 


Buick’s biggest buy ... the 
Century! Most horsepower- 
pound of all the mighty 
Suita thenowBiddit sdeey 
features Buick’s great 300 h.p. 
engine for a totally new 
sensation in get up and go. 


bed 


Special 2-door Sedan 








SPECIAL - CENTURY > SUPER - ROADMASTER 


Big Thrills BF 





WHEN BETTER AUTOMOBILES ARE GUILT, BUICK WEL BUILD THEM 


SEE YOUR BUICK DEALER — 


per —< 


formance that commands attention. Buick brings you a new instant 
Dynaflow* and reserve power im every 
Specials, 300 h.p. im other series. Feature for feature, engine for 
engine, style for style, Buick for 1957 is sure to be your big thrill 
car. You can afford the finest, so buy a Buick .. . now! 
*New Advanced Variable Pitch Dynaflow is the only Dynaflow Buick builds to- 
day. It is standard on Roadmaster, Super and Century—optional 
cost on the Special. Safety-Minder standard on Roadmaster only. 


model . . . 250 h.p. im 


i at modest extra 
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DIVIDEND NOTICES 





By Order of the Board. 
K. M. SEDGEWICK, 
General Manager. 


r Montreal, January 15, 1957 





rrr 
NOTICE OF DIVIDENDS 
“CATELLI FOOD PRODUCTS 
LTD.” 
NOTICE 18 HEREBY GIVEN: 


That the following dividends will 
be paid on February 28th, 1957, 
to the shareholders of record on 
February 15th, 1957. 

A) Thirteen cents (.13c) regular 
quasterhy, Gv inane plus Five 
cents (.05c), additional divi- 
dend, “A” 
share; 

B) Twenty-Five cents (.25c), reg- 
ular quarterly dividend, plus 
Five cents (.05c), additional 
dividend, on each Class “B” 
share. 

“BY ORDER OF THE BOARD” 

ROMEO DESJARDINS, 
Secretary-Treasurer. 


on each Class 


a 
CANADIAN BREWERIES 
LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 
board of directors has declared the 
following dividends payable April 
1, 1957, to shareholders of record at 
the close of b ess on February 

28, 1957: 

1. A quarterly dividend of 31% 
cents per share on the outstandin 
$1.25 Cumulative Convertible Pref- 
erence Shares of the par value of 
= euch in the capital stock of the 

omp 


any. 

2. A quarterly dividend of 37% 
cents per share on the outstanding 
common shares without par value 
in the capital stock of the Company. 

By Order of the Board. 

W. E. DREWRY, 


Secretary. 
January 21, 1957. 


— 


PEOPLES CREDIT JEWELLERS 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a semi- 
annual dividend of fifteen cents per 
share, plus a bonus of five cents _ 
share, has been declared on the 
common shares of the company to 
be payable on Friday, February 
15th, 1957, to shareholders of record 
at the close of business on Thursday, 
January 31st, 1957. 


By Order of the Board. 


BERTRAND GERSTEIN, 
Secretary-Treasurer. 


DATED at Toronto this 15th day 
of January, 1957. 











TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


Notice is hereby given that the 
42nd quarterly preferred dividend 
at the rate of five percent (5%) per 
annum in respect of all preferred 
shares of the Sennen issued and 
outstanding will be paid to all hold- 
ers of preferred shares of record in 
the books of the Company as of 
January 31st, 1957. 

The dividend will be payable at 
the Head Office of the Company 
on February 15th, 1957. 

By Order of the Board, 


G. C. MONTGOMERY, 
Secretary-Treasurer. 


Edmonton, Alberta, 
January 9th, 1957. 


CANADA PERMANENT 
MORTGAGE CORPORATION 





Notice is hereby given that 
a dividend of Ninety Cents per 
share on the paid-up Capital 
Stock of the Corporation for the 
current quarter has been de- 
clared, the same to be payable 
Monday the First day of April 
next, to Shareholders of record 
at the close of business on the 
Fifteenth day of March 1957. 


By Order of the Board. 
GEO. D. LAVEROCK, 


Secretary. 


Toronto, January 16th, 1957. 





SANK OF MONTREAL 
ESTABLISHED 1817 


Nvese'n 








DIVIDEND Ne. 15 
Notice is hereby given that a 
dividend of Twenty-five (25c) Cents 
been declared 


on the 
outstanding capital stock of this 
company and will be paid in Cana- 
dian funds on March ist, 1957, to 
shareholders of record as at the 
aoe of business February 1ith, 


By order of the Board, 
H. W. SALTHOUSE, 
Assistant Secretary~-Treasurer 
Toronto, Ontario, 
January 22, 1957. 





LOWER ST. LAWRENCE 
POWER COMPANY 


HEAD OFFICE, RIMOUSKI, P.Q., CANADA 
DIVIDEND NOTICE 

A quarterly dividend of 22%c per 
share ot: the 44% Cumulative Sink- 
ing nd Redeemable Preferred 
Shares has been declared, yable 
February 1, 1957, to thapcheldare of 
record at the close of ess, on 
January 15, 1957. 


By order of the Board. 
P.-E. GAGNON, 
Secreta 


RIMOUSKI, Que., val 
January 14, 1957. 





McINTYRE PORCUPINE MINES 
LIMITED 
DIVIDEND NO. 171 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share in Canadian currency will be 

id on March ist, 1957, share- 
olders of record at the close of 
business February Ist, 1957. 

By Resolution of the Board. 

F. T. McK INNEY, 
Secretary. 
Dated at Toronto, January 18th, 1957. 





INTERPROVINCIAL BUILDING 
CREDITS, LTD. 
COMMON DIVIDEND NO. 18 


Notice is hereby given that a 
dividend of 25c per share on the 
outstanding common shares with no 
nominal or par value in the capital 
stock of this Company nm 
declared payable on March Ist 1957 
to shareholders of record at the 
close of business February 15th, 1957. 
By order of the Board. 

MAURICE B. DIX, 
General Manager. 


Toronto, 17th January, 1957. 


BRITISH COLUMBIA TELEPHONE 
COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a 
uarterly dividend of 50c per 
share has been declared on the 
outstanding Ordinary Shares of 
the en ope od payable on April 
ist, 1957, tos 
at the close of business on March 
16th, 1957. 
By Order of the Board, 
R. W. J. ANGUS, 
Secretary. 





Vancouver, B.C. 
January 17th, 1957. 


GREAT WEST COAL COMPANY, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of twelve and one-half 
cents (12%c) per share on the out- 
standing Class “A” and Class “B” 
shares has been declared pa able 
February 15th, 1957, to shareholders 
of record at the close of business 
January 31st, 1957. 

By order of the Board. 

T. L. MATHIE, 
Secretary-Treasurer 


Brandon, Manitoba, 
January 3, 1957. 





reholders of record |, 





Cope 


SHOE STORES B crmree 


DIVIDEND NOTICE 
Common Shares 
7ist Consecutive Dividend 


A quarterly dividend of ten cents 

(10c) per has been declared 

on shares of 
March 

















By Order of the Board, 


CANADIAN UTILITIES, LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a quarterly dividend of One 

sored ant me ee very warn = 8 share on the Cumulative 
eemable erred Share Seri 

of $100.000 each of the Come : Senid-da"tke Ist 

day of February, 1957, to all shareholders of record at the 

close of business on the 25th day of January, 1957. 


weer at Edmonton, Alberta, this 11th day of January, 


y, will be paid on the 15th 


T. A. MONTGOMERY, 
‘ i Secretary. 











NOTICE is hereby 
Cumulative 


100.00 each of the Com 
, 1957, to all 


By Order of the Board, 





CANADIAN UTILITIES, LIMITED 
: DIVIDEND NOTICE 


Hg Se eg — dividend 
sid gpl HE eke Cents ($1.25 share on 
Redeemable Preferred 


on the 25th day of January, 1957. 
_— at Edmonton, Alberta, this 11th day of January, 


rae 
Shares 
Iders 


of 
record at the close 








T. A. MONTGOMERY,. - 
, Secretary. 
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~ DIVIDEND NOTICES 


INVESTORS MUTUAL OF 
CANADA LTD. 


Dividend Notice 


Notice is hereby given that a 
dividend of 7 cents per share 
has been declared on the out- 
standing Capital Stock of the 
Company, payable on February 
14th, 1957, to shareholders of 
record at the close of business 
on January 3list, 1957. 
E. G. O. HOWARD, 
Secretary. 





Winnipeg 
January 14th, 1957 
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DOMINION 
Gevernment ef Canada Treasury 


Bilis — 
Due Apr. 18. 1957. Issued Jan, 
18, 1957. Seid at'Gaeebe te yield 319%. 


curities Company, Limi 

curities Limited, 

Pemberton Securities 
Canadian Western Natural 


bo t Seen by Wood Gundy + \ 
about 5.86% by 

Limited, Nesbitt Thomson 
Limited, A. E. Ames 


& Company Limited, J 

Sons, McLeod, Young, 

Limited, Greenshields 

Securities Corpn. Ltd., L 

Nanton Limited, Ross, Knowles & Co. 

pace & McCarthy Ltd. and Tanner 
td. 
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K. LL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C, - 


— 








N. M. PATERSON & SONS LIMITED 


Z Grain Division. 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
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There’s a Bigger Boom For Iron Ore 
§ As Output, Development Stepped Up 


Iron ore—jumping rapidly into the ranks of Can- Hew Iron Stecks Are Faring 
ada’s leading metals—faces another year of record Rece:.t Mid 3 ——1956-57—— 
high production and prospect development. meiesiitiin ta toe Price High Low 

Whipping up stock market interest ore: $ $ $ 


IONE -0 cadncetccsce . 144 4.25 1,10 
:@ improved earnings outlook for producers due to Can. Javelin” .....+++ 17.50 eens 
expanded output and an expected price hike. 


Cheskirk 19 .06 
Cons. Fenimore ...-..- 1.40 90 

@ A half dozen explored and developed properties; 

some will start pushing toward production this year. 


65 9% 
UNE caccisccctcns Bae 22% 

@ Drilling news from new prospects as sponsors step- 

up activity. 


lron Bay see eeeneenseee 3.45 1.15 
MP cascecasione Ste 17.00 
Here's a report on how iron ore shapes up for 
1957: : 


Oceanic* .. 2.70 
O'Leary 40 
Que. Cobalt® ...c.-++ 1.80 
| Steep Rock 19% 
ee eee — is mo though at a more modest rate. — *Bid prices over-the-counter. 
g On iron ore stocks as a major | pmen 

round of property development an techn ate ee so property of Quebec Cobalt & Ex- 
and mine expansion appears! production curve sharply higher. 

eg 1 Boe thong $ Here’s the picture across 

ozen properties are Canada. 


——l-!_ 


This country, whose gross national procoss has 
multiplied 4% times comparing 1941 to 1955... 


$$ 
SES$SSH$$HF$ 


has in this same 
chemical, chemi 


GG 
GVCVCNeN cee" 


and in the crucial mining industry surpassed its 


.20 

1.95 

68 

30% 

4.75 

‘ 25.00 
1.50 eons 
23 AS 
1.70 
19% 


1 era increased the annual value of its 
processing and allied products 3% times... 


15% 
oui 24% 15% 
ion Steel & Coal Co., has com- 
pleted its five-year program of 
expansion and modernization of 
mining and plant facilities, Pro- 


ploration north of Wabush Lake, 
Que. In Ontario, Stelco and 
Interlake Iron Corp. have op- 


poised for possible early starts | 


toward production. 

In addition, producers are map- 
ping out a production and ship- 
ping program that will likely 
reach a new all-time high for this 
relatively young segment of the 
Canadian mining industry. 

Behind this promising outlook: 


@ Markets for greatly expanded 
Canadian iron ore production are 
already indicated as VU. S&S. and 
European stee] consumption soars. 


@® An expected price rise this 
year would spur development of 
promising properties, brighten 
earnings picture for producers. 
@ Proven and indicated reserves 
in Canada run to billions of tons 
and several properties could be 
brought to production fairly 
quickly. 

® New, improved methods of 
concentrating low-grade magne- 
tite and hematite ores are added 
inducements to development. 





Reflecting the industry's poten- | 
tial, most iron ore stocks have’ 
bounced forward strongly from) 
last fall’s depressed prices. In 
the spotlight are those compan-' 
jes doing exploration and those 
negotiating agreements to bring | 
properties into production, 

The country’s 10 iron ore pro- 
@ucers last year shipped about 
22.5 million short tons — a jump) 
of 6.2 million tons over 1955. And | 
they're setting their sights on still 
bigger goals for the next two or 
three years. | 

Irom Ore Co, of Canada’s out- 

t — big reason for the year’s! 
_ increasé -—- may reach 20 million 
tons By 1960. Other producers 
@re also expanding output, al- 


—Decision of U. 8. Steel 
Corp. to push a $200 million 
development in the Mount 
Wright area of Quebec where it 
plans to start mining 10-12 mil- 
lion tons yearly by 1961, pellet- 
izing the ore for shipment. A 
subsidiary, Quebec Cartier Min- 
ing, will develop the property. 

A $50 million project now 
under way by Caland Ore Co., 
subsidiary. of Inland Steel, to 
develop a zone leased from 
Steep Rock Iron Mines for pro- 
duction by 1959-60, Initial out- 
put is to be 1.5 million, rising 
to a possible 3 million tons 
annually, 


—lInitial output from the 
Hilton Mines at Bristol, Que., 
will be made this year. Possible 
production rate of over 500,000 
tons of pellets annually is seen 
from property, jointly owned 
by Steel Co. of Canada, Pick- 
ands Mather Co. and Jones & 
Laughlin Steel Corp. 


—Canadian Javelin Ltd. plans 
immediate development of its 
large low-grade iron ore de- 
posits near Wabush Lake, south- 
west Labrador. The first of sev- 
eral 2,000-ton concentrating units 
is expected to operate late this 
year, the company says, Javelin 
is reported to have contracts 
covering sale of six million 
tons of pellets annually. 

-—A production start some- 
time in 1958 is scheduled for 
the Moose Mountain iron mine 
near Sudbury where Lowphos 
Ore Ltd., a Nationa] Steel Corp. 
subsidiary, plans to ship about 
500,000 tons yearly from an 
open pit operation, 


plans call for initial output of 





Bay Mines has completed all de- 
velopment stages for its Bruce 
Lake where more than 
250 long tons of open pit 
ore are indicated. Production 


500,000 tons of pellets yearly and 
eventually up to four million tons 
annually. A financing-marketing 
agreement has been under’ nego- 
tiation with U. S. interests, 

Sparking recent stock excite- 
rnent, El Sol Gold Mines js drill- 
ing a magnetite deposit 65 miles 
northwest of Sioux Lookout, Ont. 
A large tonnage of low-grade ore 
aypears to be shaping up here. 
Also with prospects in the area 
are Cheskirk Mines Ltd. and Que- 
bec Labrador Development. 

O’Leary Malartic Mines re- 
cently reported a new iron ore 
find in Pontiac County, Que., con- 
sisting of several low-grade mag- 
netite deposits. Private interests 
are associated with O’Leary in| 
the venture. s 

Monpre Mining Ca, with a 
low-grade iron property in the 
Shebandowan area of Ontario, is 
believed to be carrying out metal- 
lurgical tests on samples, Drilling 
on one .section of the property 
has outlined 175 million tons to 
depth of 500 ft. 

Elsewhere, several other iron 
ore prospects are reported, 
chiefly in Eastern Canada where 
most exploration has been car- 


tioned a property in the Kapus- 
kasing area. There are also 
reports of a possible major iron 
discovery in eastern Ontario. 


Growing interest in Canada’s 
vast iron ore deposits has been 
brought about largely by the 
trend toward beneficiated ores. 
Most Canadian iron ore prospects 
are low-grade — and tailoring 
the ore into high-grade material 
is necessary. Pellets from such 
low-grade ore operations are 
meeting ready acceptance by steel 
makers. 


Deposits that attracted little 
interest a few years ago are 
among the most promising prop- 
erties today. 

Crucial factor for many of 
these developed properties is 
price. Industry officials freely 
predict another rise for the 1957 
season, possibly 50c a ton or more 
on Mesabi-range non-bessemer 
ore. Canadian prices, mostly ne- 
gotiated in advance of the ship- 
ping season, are based on this 
Lake Superior price which in 
1956 was around $10.95 a ton 
delivered Lake Erie ports. 

Another price boost could tip 
the scales in favor of a decision 
on production in the case of some 
Canadian properties. Its effect on 
producers, of course, would be 
probable higher earnings for the 
year, 

Of the country’s total produc- 
duction last year, four mines ac- 
counted for over 90% of the vol- 
ume, In addition to Iron Ore Co., 
these are Steep Rock Iron Mines, 
ong Wabana and Algoma 

re 





ried out. Jones & Laughlin Steel 
Corp. has been investigating the 


Properties, 
The Wabana mine in New- 
foundland, operated by Domin- 


duction is committed until 1961 
at three million tons a year. 
Producing on a smaller scale 
are the Marmora, Ont., mine of 
Bethiechem Steel, the Argonaut 
and Texado mines in B. C., 
Internationa] Nickel, Quebec Iron 
& Titanium and Noranda Mines. 


Open Up New 50 Ft. 
Hugh-Pam Drift 


A length of 50 ft. has been 
opened up in Hugh-Pam averag- 
ing 3.97 oz. gold on chips and 0.36 
0z, on muck samples over width 
of 8 ft., in the 1,720-ft. drift ex- 
tended from Broulan Reef, B. W. 
Lang, president of Broulan Reef 
Mines Ltd., reports. 

This appears to be an upward 
extension of the 227 ft. of ore 
opened up on the 1,870-ft. level 
averaging 0.61 oz. on chips and 
0.25 oz. on mucks, he announces. 

A drill hole on the 2,050-ft. 
level intersected 2 ft. of 6.77 oz., 
20 ft. south of the drift. A.second 
hole 40 ft. west cut one ft. of 0.37 
oz. The. company believes this 
may be the downward extension 
on rake of the 1,870 ore shoots. 

These results indicate important 
ore potential at depth, Mr. Lang 
states. Five levels above the 1,720 
are to be extended to test the 
upward extension of this zone and 
three levels at 2,200, 2,350 and 
2,500 ft. are ready to test the 
downward extension of the ore 
and the full length of the favecr- 
able zone, he says. 

Broulan Reef production for 
1956. amounted to about $1,558,- 








000 compared witk $1,247,000 in 
1955, Mr. Lang says. 





°41 production threefold. 
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In most of Canada’s bedrock indus- 
tries—those that build and those that 
make—Canadian Ingersoll-Rand pro- 
duces much of the equipment whereby 
our future is being forged. It is our 
constant endeavor to serve Canada by 
maintaining the highest possible pro- 
duction standards. 





lOOKE 
PREAL 


Ingersoll-Rand .°°: 


Head Office: Montreal, Que. 


Works: Sherbrooke, Que. 





ADVERTISEMENT 


$500 to 7104,000 in 4 years... 


The story of ome common stock Warrant, and how it happened. 


The above profit was made by a $500 investment in one common stock Warrant. 
Such profits were made not only by an investment in ome Warrant, (the R.K.O. com- 
mon stock Warrant, whose story we shall shortly tell) but also in the Warrants of Atlas 
Corp., Tri-Continental, Richfield Oil, Merritt-Chapman & Scott, United Corp. and a 
good number of others. In all of the above $500 investments during the past years, each 
grew to from $30,000 to $100,000, In the past year, indeed in the past months, new 
Warrants have again shown large gains and we should like to ask three questions: 


1. Do you know what common stock warrants are? 

2. Do you know why con.mon stock warrants are jssued? 

3. Do you know how to keep abreast of opportunities in common stock 
warrants—when to buy warrants and when to sell warrants? 


Tf you cannot affirmatively answer these three questions, we believe you will find it 


greatly to your profit to read: 


THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS 


New 1957 Edition 


Before we go any further, we should like to 


- @ommon with the above. 
THE SPECULATIVE MERITS OF COM- 


by Sidney Fried 


To give a brief definition, common stock war- 
rants are certificates issued by the corporation 
itself, just as bonds, preferred stock and common 
stock are issued, giving the warrant holder the 
right to exchange the warrants for common 
stock issued by the company itself, at a stated 
price, within a stated period of time, or with no 
time limit at all, some warrants being perpetual. 


The Alleghany Corp. Warrant 


A recent example: Alleghany Corp. warrants 
came into being in October 1952, are now listed 


to buy common at $3.75) went from 75¢ to 77, 
on the American Stock Exchange. The warrants 
had advanced 950%, 31/2 times as fast as the 
common. That is how one common stock war- 
rant came into existence, and it is a fact that 
most warrants come about through reorganiza- 
tions or issuance of new bonds or preferred 
stocks to which common stock warrants are 
attached and, after issuance, traded separately. 
Common stock warrants possess, inherently, 
such a high potential, that they should always 
be foremost in the mind of an investor inter- 
ested in capital appreciation. To see why, here 
is the story of the long-term warrant which pro- 
duced our heading—$500 to $104,000 in 4 years 
—the R.K.O, common stock warrant, 


The R.K.O. Warrant 


In 1940 the Radio-Keith Orpheum Co. 
(R.K.O.) reorganized after some years of bad 
fortune. The old common stockholder seemed 
to fare badly. For each old share they received 
only th share new common stock plus one war- 
rant, good to buy one share of new common 
stock from the company at $15 per share. In 
1942 R.K.O. common was selling at a low of 
244 and with general pessimism rife, the 
chance of R.K.O. common ever selling above 
$15, at which point the warrants would begin 
to have some actual value, seemed slim. R.K.O. 
warrants were, therefore, selling on the N. Y. 
Curb Exchange at only 4g or 64/4¢ per warrant. 
How the picture changed in 4 years! As can be 
seen from the chart, R.K.O, common stock ad- 
vanced to a high of 284% on the N. Y. Stock 
Exchange. Now, the right to buy R.K.O. com- 
mon at $15 per share from the company when 
it is selling at $28 per share on the open market, 
must be worth $13, and the warrants did sell 
exactly at $13 on the N. Y. Curb Exchange. That 
is the story of the R.K.O. warrant—$500 invested 


im these warrants in 1942 was worth $104,000 
just four years later. 

Why is the common stock warrant so uniquely 
a potent vehicle for capital appreciation? The 
answer is given in a simple mathematical fact. 
Between 1942 and 1946 R.K.O. common stock 
went from $2.50 te $28: 

Therefore, 2 $500 investment appreciated to 


$5,625. 
from Oi4¢ to $134~ 


Therefore, a $500 investment appreciated to 
$104,000. 

The warrant had appreciated 20 times as fast as 
the common stock. 

As is evident now, the common stock warrant 
is a low-price call on the future of a company, 
and at times even on the future of an industry. 
Such an opportunity arose in past years with a 
great new industry of limitless potential—tele- 
vision. The rapid growth enjoyed by some small 
companies, as distinguished percentagewise from 
the giants such as R.C.A., General Electric and 
Westinghouse, is illustrated by the leaping sales 
of Hoffman Radio, a West Coast producer of 
tus. Those sales went from only $29,764 in 1941 
to $5,112,889 in 1948 and soared to $29,580,510 
in 1950, 


The Hoffman Radio Warrant 


The results were to be anticipated. The com- 
mon stock which sold at a low of around 11% in 
1948 was showing earnings of about $7 per share 
two years later and was selling near the 30 mark. 
There were common stock warrants outstanding 
in the Hoffman Radio capitalization giving the 
right to buy common at $4 per share. In 1948 
the best bid indicated by the records for these 
warrants was 5¢ per warrant. Within two years 
the warrants were $25 bid. Based on these prices 
4 $200 investment in Hoff{man Radio warrants 
was worth $100,000 two years later. The same 
$200 invested in the common stock would have 
appreciated only to $4,800. Again the warrant 
had appreciated more than 20 times as fast as 
the common. 

To widen the picture even more, the years 
1952-1956 saw a remarkable trend develop 
towards issuance of long-term warrants with the 
result that former opportunities in warrants 
have multiplied to the extent that they can no 
longer be ignored by any investor interested in 
capital appreciation. Below is a list of 123 war- 
rants now outstanding, many actively trading 
today, many more of which will be actively trad- 
ing in the months to come, and all of which can 
greatly reward your active interest. 


A Current List of Common Stock Warrants 


Alleghany Corp. 
American Alloys — 
Amuranium Corp. 
Anchor Precision 
Armour Co. 
Associated Oil & Gas 
Atlas Corp. 

Atlas Plywood 

Baird Associates 





Duriron Co. 
Fibreboard Paper 
Foremost Datries 
General Acceptance 
General Credit 
General Tire & Rubber 
Genang’ s, Inc. 
Glen-Gery Shale Brick 
Gulf Sul pbur 

Haile Mines 
Hewitt-Robras 
Holiday Plastic 3 

Home Improvement 
Tevest. Co. of America 
Kawecki Chemical 

E. J. Korvette, luc. 
Lone Star Steel 

Lunn Laminates 

Mack Trucks 
Magna I beats 0a 


Glenn L. Martin 
Meteor Air Transport 
Mexican Gulf Sulpbur 
Missouri Research 
Labs. 
National Propane 
Nortex Oil & Gas 
North Amer. Royalties 
Northeastern Steel 
Ocean Drilling & Ex. 
Orradio Industries 
Pac. Coast Aggregates 
Pan American Sulphur 
Panhandle Oil 
Peabody Coal 
Pub. Service of N.C. 
Pyramid Electric 
Raytheon Miz 
Regal Plastics 
Ritter Fimance 
1. Rokeach & Sons 
Servo Corp. of Amer. 
Sheraton Corp. 
So. Georgia Natural 
Gas : 
Southeastern Fund 
Standard-T bomson 
Stubnitz Greene 
Suburban Gas Service 
TMT Trailer Ferry 
Tekoil Corp. 
Texas National 
Petroleum 
Tri-Continental 
Ultrasonic Cord. 
U.S. Air Conditioning 
U.S. & International 
U.S. Sulpbur & Chem. 
Van Norman Co. 
Vendo Co. 
Victor Products 
Canadian Warrants 
Algom Uranium 
Bicroft Uranium 





Canadian Oil Cos. 
Canadian Pipelines 
Canam Copper 
Central Explorers 
Consolidated Denison 
Consolidated Fenimore 
Consolidated Finance 
Cree Oil of Canada 
Crestbrook Timber 
Decoursey-Brewis 
Edmonton Concrete 
Faraday Uranium 
Fruebauf Trailer 
(of Canada) 
Great Northern Gas 
Gunnar Mines 
Hendershot Paper 
Prod. 

Home Oil Co. 
Husky Oil & Refining 
Inland Natural Gas 
Lorado Uranium Mines 
Mid-West Indust. Gat 
Mindustrial Corp. 
North Canadian Oils 
North Star Oil 
Northspan Uranium 
Ontario Jockey Club 
PRM, lac. 

Ponder Oils 

Pronto Uranium 

Rio Tinto Mining 
Stanleigh Uranium 
Superior Propane 
Traders Finance 
Trans Canada Freezers 
Union Acceptance 
Ventures Lid. 

Webb & Knapp 

(Canada) 

Western Decalta 

Western Naco Petroi. 
George Weston Lid. 

W illroy Mines 








has opened the door to 2 field of such potential 
that an investor ignores it only to his own detri- 
ment. 

In the list given here, and in the many addi- 
tional warrants now coming on the scene, there 
will be many futate opportunities. So far we 
have only suggested what is contained in the 
pages of THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS. It is our 
opinion that so investor interested in capital 


_ appreciation can ignore the potential of the com- 


mon stock warrant, and many share our opinion 
that this book is the best possible first step to- 


Common stock warrants have such rewards for | 


those who understand them that many Wall 
Street professionals and average investors alike 
have praised THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS by Sidney 


Fried, as vitally important to anyone interested - 


in capital appreciation. Proving of real value to 
all who have given it careful reading, this suudy 
tells the entire story of the common stock war- 
rant—what they are—why they are issued—when 
they may be profitably bought and sold—the dan- 
gers to watch for—the opportunities to seek. It 


RHM ASSOCIATES, 


220 Fifth Avenue, New York 1, N.Y. 


Attached is $2. Please send 
me “The Speculative Merits 





of Common Stock Warrants” 





by Sidney Fried, together with 
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, 
148° 
4.80 
4.50 
3.40 
3.60 


Oct. =7/56 
Mev. 10/56 
Nev. 24/56 
ec. 8/56 
Dec. 22/56 
Jen. 5/57 2.25 Fa 
. Devonian .. 7.15 Jen. 19/57 7.25 —I% 
“First oppeared Nov. 2 following merger of Devon-leduc and Rio-Palmer. 


How Junior Oil, Gas Stocks 


Fared Since Post Reviews 


Four up, two down and one un-, Also to be kept in mind is the 
changed. That’s the box-score on/| approach of the investment men 
\who have prepared these indivi- 
dual company studies. Their 
whole purpose was to show in- 
vestors the potential of individual 
“junior” companies in view of the 
exciting growth possibilities 


+22% 
—4% 
+7% 
410% 
4+7% 


What's going on in the mining and 
oil markets — the facts and rumors. 
BY RAY MAGLADRY 





4 


Lead and zinc price cuts—ranging from “sc to %c a lb.— 
appear to be causing some easing of market prices of producers 
and prospects. 

Coming after a year of lower output in Canada, decreased 
consumption in the U.S., the price adjustments swing the spot- 
light on the lead and zine outlook. The U.S. government may 
have the key. Its stockpiling program or other support devices 
could keep the industry stable through 1957, some observers, 
believe. . 

Until the situation is clarified, there’s certain to be some un- 
easiness among investors, brokers say. This table shows recent 
market action of a group of lead and zinc stocks: 


pressure to blow out 
drilling mud to the 
tower. 

When casing operations | 
new well are completed, deeper 
drilling will continue. It is 
planned to make tests on the pre- 
vious three producing 





On the average, the seven is- 
sues examined show an increase 
of about 6% from their levels at 


8. J. THOMPSON 
| The retirement of &. J. Thompson as Superintendent of Groin Operetions iq Manitobe 


W. GORDON WILSON 


Appointment ef W. Gerden Wilson, 
8.A.Sc., P.Eng., to be Production Man- 
ager of Nationol Sewer Pipe Limited, is 
ennounced. Mr. Wilson, a -Ceramic En- 
gineer, will be responsible for produc- 
tion of the Compony's Vitrified Clay 
Pipe Pients of Clerkson, Homilton and 
Swonseo, ond the Picin End Pipe Coup- 
ling Plant. 








Also under his supervision | 


the time they were reviewed in 
the continuing study appearing 
exclusively in The Post every 


second week. 


Best gain is chalked up by 
Devon-Palmer which was the first: 
in this series and was reviewed 
in the Oct. 27, 1956, issue. Con- 
solidated Mic Mac, Medallion and 
Security Freehold also show ad- 


will Be the Concrete Pipe Plent of Na-| vances. Cree Oil is the only loser 
tionel Concrete Products Limited, Mimico. | among the early issues. (It was 


Mr, Wilson ossumes his new post offer) reviewed in the Nov. 10, 1956 
30 years’ association with the Company, | issue. ) ’ ; 


during which he has held important posts | te 
in oll phases of the Company's menv- Generally, it is still too early 
_to measure market price changes 


ahead for Canada’s oil and gas 
industries. But the studies are 
quick to point out the pitfalls. 

There are many risks involved 
in oil and gas and investment ex- 
perts emphasize that money in- 
vested in these new industries be 
spread among several companies 
rather than just one. 

The investment experts were 
asked to pick one stock which 
they would include in such a 
broad list of promising oil and gas 
issues. So far, the seven shown 
in the table have been the choices. 
Further such studies will appear 


Latest —Twe Weeks 


1956-1957 
Price High Lew 
$ s 

13 
9.50 
27% 
2.89 
26 
1.80 
13 


Age 
s 
15% 

9.85 
28 4 
3.30 

23 


52 
14% 


1.95 
14 


|Bank Staff Changes | 


| and Sesketchewan, bes been announced by United Grain Growers Limited. Mr. 
| Thompson hed completed forty-six years’ service with the company at the time of 


his retirement. A further announcement was the appointment of Mr, D. Campbell 
of Winnipeg to the position formerly occupied by Mr. Thompson. 





a & BOGEN, tote etecuntant, Atiko- 


Silver Standard 
United Keno ...........- Pr Oe fe 
Yale Lead & Zinc 


50 
6.00 
33 


50 
6.10 
39 


THE BUZZ IN BOARD ROOMS—Interest still centres on al) 


. ae mong be eet, me 
ve_ E.. Scarborough Twp.. 

. W. D, BRODRICK, manager, Kings- 

Sean aes, fo be on Gagester, segienal | 











few lower-priced issues as senior mines move slightly lower. a ss 
Financing deals, new properties and drill news keep the specula~- | 733 
tive markets lively. 


facturing operotions, 

in these issues—particularly New 'in The Post as an aid to the in- 
| Chamberlain and Canadian Devo-ivestor interested in smaller, in- 
|mian which appeared this month. | dependent oil and gas companies. 

















MEMBERS 
THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W., TORONTO 


SUDBURY WINDSOR 


Draper Dobie ‘$ Company Lid. 


TEL, EMPIRE 3-9171 


NORTH BAY ST. CATHARINES PORT COLBORNE LONDON 


ANNOUNCEMENT 


SOVEREIGN LIFE 
APPOINTMENT 
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The Cumco Corporation Limited 
suite 207, 330 Bay Street 
Toronto, Canada 


Dear Sirs: 


pamphiets and brochures as checked off in the margin. 
Check here: 


1. The Iron Industry of Canada. 
Abreast the Market. 


Locality map of New Brunswick. 


2. 
3. 
4 


Up-to-date information on 


NOTE: Maps and 
brechure are being 
prepared in limited 
number. Te avoid 
disappointment, act 
promptiy. 


Address ... 


City/Town 

















FREE 


Please send me without obligation on my part, full information 
on .Monpre Uranium Exploration Limited, together with the 


(fill in name of mining or oil company) 


Telephone 
PLEASE WRITE OR PRINT PLAINLY 


D. J. URQUHART 


Announcement is made by H. M. Meikie- 
john, Managing Director of The Sovereign 


Iron ore is taking a large share of the spotlight. Centre of 
attention is an area 65 miles northwest of Sioux Lookout, Ont., 
where El Sol Gold Mimes is outlining what it thinks could be a 
big deposit..E] Sol reports three more drill holes completed, with 
assays awaited. Stock turns over large volume touching up to a 
new high at 82c, settling at 75c. El Sol began climb from 
around 24c. 

Other interests of the same sponsoring group hold property 
in the area and stocks are active. Cheskirk flips ahead to 28c from 
10c recently, slips back later to 24c. Quebec Labrador moves to 
2ic from 15c, settles at 19c. 


Also making news, Maralgo Mines bumps ahead to a new high 
at 55c, up from 40c recently, then slips back to 5lc. Company 
acquires new property in Yarrow Twp., Ont., where new copper 
discovery was recently reported. 

Consolidated Regcourt still an active trader on rumors of new 
financing. Stock sells up to $1.87 then takes a sharp drop to $1.51 
in heavy turnover, settling at $1.56. 

Starting to drill its Shebandowan area copper prospect, Jelli- 
coe Mines dips sharply to 46c from a top of 62c when the first 
hole showed disappointing copper values. Stock had moved up 
from 33c in December. 


aa * * 


OVER-THE-COUNTER MARKET —Trading in Canadian 
Javelin reflects some recent suggestions that company’s iron ore 
development and production schedule may not be met. Issue, 
which made a spectacular move last year from a low of $6-$7 
to around $26%4, trades now around $17%-$18%4, as some selling 





Life Assurance Company of Canada, of 
the appointment of Mr. D. J. Ureuhart | 
to the position of Assistant Super. 
intendent of Agencies, Mr. Urquinas: wus 
had a successful Life Underwriting and 
management career for many years which 
adequately equips him te assume his 
new responsibilities. He will continue 
to reside in the East where he will direct 
the Company's Ontario Agencies. 








pressure develops. 

Jamaican Mining, developing copper-iron property in Jamaica, 
eases slightly to 60c-65c compared with 64c-68c. Stock is up from 
around 40c at year’s end. Captain Yellowknife appears to be set- | 
tling at 63c-65c, after its run to a 93c top recently. 


~ * * 


ON THE OIL AND GAS FRONT—Western oil and gas stocks 
drift slightly lower after recent short-lived advances. Reports 
from Western Canada show exploration activity rolling along at 
fast clip. There were over 3,200 wells completed last year, up 
about 12% from 1955. 

Fargo Oil, after a strong move to $3.65 from $2.95, slips back 
to $3.45. Two gas wells on exploratory land in northeastern B.C. 
are reported completed by Texas operators, with Fargo’s working 
interest about 24.5%. 

Reporting discovery of gas at a wildcat just south of the 
Harmattan-Elkton field, Home Oil attracts interest. Home Oil A 
stock takes a small rise from $12 to $12%, then settles back to 


The promotion of T. J. (Tom) 

to the position of Chief Engineer at 
Atlas Steels Limited wos announced by 
Atlas Works Manager W. A. Thomas. 


Mr. Nolan was born in Seaforth, Ontarie, 
and received his early education there. 
lefer he attended the University of 
Toronte, graduating as on Electrical En- 
gineer in 1938. For the nex? two yeors 
he worked for the Ontario Hydro Power 
Commission where he was engaged in 
the engineering aspects of electrical 
power generation and distribution. In 
1940 he joined the Chemical Construc- 
tien Corporation, (now North American 
Cyanemid—Welland Works) Nioegaro 
Falls, and in 1943 moved te Atlas Steels 
Limited. With the exception of a one year 
period (1946 when he worked for H. G. 
Acres & Company ltd. — Consulting En- 
gineers), Mr. Nelaon hes served Atlas 
os a member of their Engineering De- 
partment. in 1948 he was named Elec- 
trical Engineer and on Jan. 1st 1956, was 
promoted to the position of Assistant 
Chief Engineer. in this capacity he was 
engaged in all phases of engineering 
ot Atlas and brings a wealth of prac- 
tical experience to his new post. 
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Rio TINTO 


MINING COMPANY OF CANADA LIMITED 
Common Stock - Bonds - Warrants 
Bought - Sold - Quoted 


Steven Low & ComPpaANy 


LIMITED 
357 BAY STREET, TORONTO 1, ONT. 





Telephone: EMpire 3-9233 
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Order your new factory buliding 
right off of Butler's “SHELF’’ 


Yes, you can order a factory building that looks and 
“fits” like it was made especially for you—and save 
expensive custom engineering that’s usually neces- 
sary. Butler offers a line of factory-fabricated steel 
buildings so extensive that you can get the’size and 
shape of building you need in a stock model. This 
plus Butler’s fast erection puts you in production 
months ahead of other types of construction—and 
helps you make profits that much sooner. 


Butler mass production of frames and panels keeps 
costs low. Yet you get a building so permanent, so 
high in quality that it is widely used for both indus- 
trial and commercial structures! 


You get maximum layout flexibility with Butler's 
rigid frame design. Wide spans mean there are few or 
no posts to interfere with aisles or machinery. There 
are no roof trusses to block conveyor installations or 
utility piping and wiring. And there’s plenty of frame 
to carry cranes and monorail systems. 

Butler buildings “grow” with your plant. All parts 
bolt together. The entire building load is carried 
the frames, permitting complete end or side 

be moved out intact— with 100% salvage of i 


& 


BUTLER MANUFACTURING COMPANY 


Coigery 


Helte Noriund 
Lethbridge 


Voencouver 


| Queen Elizabeth Highway at Walker's Line. P. O. Box 506, Burlington, Ontario, Canada 
Buildings ¢ Oll Equipment + Farm Equipment * Dry Cleaners Equipment * Outdeor Advertising Equipment * Custom Fabrication 


NEW FACTORY PLANNING FILMS. See the latest trends in 
factory planning. Hear about ways your new factory build- 
ing can contribute to greater production efficiency. See 
how Butler buildings meet all factory requirements and 
building codes—and how they cun save thousands of dol- 
lars for you. Ask your nearby Butler Builder te arrange for 
@ showing in your office soon. See “Buildings” in the yellow 
pages of your phone book for name of your Butler Builder. 


Coigery Steel Building 
Seles & Service 


Permasteel (Aiberta) 
ttd., Edmenton 


Permastec! 
Engineering Lid. 


Newfoundland 


Provinciel 
Constructors Lid. 
and St. John's 


Rew Brunswick 
H. M. Lennox Lid. 
Moncton 


Ontarie (Cent’d) 


The George Taylor 
Hardware Ltd. 
New Liskeurd 
ond North Bay 


Stee! Building Soles 
ond Sirpply Ltd. 
Teronte 


Quebec 
Gescen 


Pre-Engineered 
Suppties Limited 
Halifex Montreal ond 


Saskatchewan 


(CANADA),. LTD. 





$11%. 





Expect Que. To Announce 


Ungava Concessions Soon 


The Quebec Government is ex- 
pected to announce concessions 


for exploration and development | 


of a promising nickel-copper area 
in the wilds of New Quebec in.a 
few weeks — possibly in two 
weeks — The Post learns. 


‘It is expected that Premier 
Duplessis will probably personal- 
ly announce which companies are 
granted concessions in the area. 
This is expected to start a rush 
of exploration and development 
work that could result in a major 
new source of vital nickel and 
copper and open. up another 
Northern Canadian frontier. 


These concessions will be in an 
area which was withdrawn from 
staking in 1955. But, as a result of 
surface work by LeMoyne Ungava 
Mines which holds a prospecting 
license, some 24 companies and 
individuals have applied for con- 
cessions. 


The areas they want to check 
cover a 160-rmile belt in the Cape 
Smith district. of Ungava. In the 
middle of this belt, LeMoyne seeks 


concessions on two large blocks | Coe 


that are about 35 miles from tide- 
water. 


LeMoyne has been able to com- 
plete only one season of work on 
the ground which attracts its in- 
terest and this work has resulted 
in surface samples containing 
relatively high values in com- 
bined copper-nickel along a 65- 
mile stretch. 

‘It is believed that the other 
companies interested in the area 
have yet to do any work of im- 
portance on the ground they want. 


Geared for Exploration 


| Tazin 





Procedure in Quebec governing 
this area is for the companies or 


Head Office: 


‘ 


For the Information of Shareholders 
S.* es Bae 
Dominion Minerals 


Development Limited 


303 Lancaster Building, Calgary, Alberta 





Report 





individuals to apply for conces- 


sions on their own. This could | 


cause disputes if two firms sought | 
the same ground, but it is under- | 
stood that there was considerable | 
co-operation among the applic- | 
ants to prevent any conflict on | 
applications. | 


Applicants for concessions in- | 
clude major companies like Inter- | 
national] Nickel, Falconbridge 
Nickel and Kennecott Copper. 
LeMoyne, the first one into the 
area, represents a group of com- 
panies including American Smelt- 
ing & , Lake Shore Mines, 
Malartic Goldfields, Sylvanite 
Gold Mines, Delnite Gold Mines, 
Teck-Hughes Gold Mines and Ore 
& Chemical Co. 


Individuals who have applied 
for concessions are believed to 
include Leo H. Timmins, Cyrus 
Eaton interests, J. H. Hirshhorn 
interests, M. J. Boylan organiza- 
tions and a New York group. 


Other applicants include Bornite 
Stadacona 


Nickel, Conwest and Iso Uranium. 


News of potential of the sur- 
face finds in this northern wilder- 
ness sparked considerable stock 
market activity in the companies 
interested in the area. 


Here is what has happened to 
shares of some of the firms inter- 
ested directly or indirectly in this | 
nickel-copper area. ! 
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‘DAILY OIL BULLETIN’ 
THURSDAY, JANUARY 10th 
Merrill Petroleums 


i In 
Dominion Minerals Farmout | 
EUMS LIMITED this morning reported that 


selected location for a 
and natural gas rights 
from a group headed by 
in April of last yeor. 
ported in the Daily Oil 


Wellsite selected by 
South Whitecourt No. 5-20, 
southeast of the 
ject 

1] area development proj¢ 
pais? five and one-qua 


ties Service Goodwin Lake N 
ply at rated an initial pote 
cubic feet daily. Ca 
iob of drilling this well an 


Merrill will earn a 50% int 
‘nm the farmout for drilling this well 
13w5) down to test the 
: Sor 
acquire any additione 
ranted the well may be taken 
tion. The Windfall wells main pré 
zone of Devonian. - 


as published by 


Pigg Whitecourt Area 


it has 


wildcat on the Whitecourt area petroleum 


i tagreement 
that it acquired under farmou 
Dominion Minerals Development Ltd. 


The terms of the farmout deal were re- 
Bulletin on April 12, 1956. 
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“1 Merrill-Dominion Minera 
Merrill, a 5-20-58-13w5, lies about 
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dail gas completion in the 
of the Stanolind-H. B. Fina 


rter miles south of Merrill- 
6, 11-16, a Basal Blairmore gas 
: ntial of about 2.4 million 
d. has been awarded 


shi 58 
scade Drilling Co. | rotary tools 


d is scheduled to move 
ut Feb. 1st. | 
a erést in the 8,760 acres contained 
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Mississippian. It will not 
opinion it is war 
Devonian forma- 
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45%» PROFIT IN 2 WEEKS 
What did : 
R. Randolph Reynolds, B.Com. 
pie laren eee ear 


RESULTS: Your order was filled on January 7 - 
at 36¢ to be followed by a sharp rise to 52¢ 
on January 21.” 


45% Protit in Two Weeks 


Recommendation.- T-19-4 Below 
ud 0 iomenaotinns 








nod mg ge 
347 Bay Street, Toronto, Can. 


Subscription Rates: Trial: 4 issues $4.00 Term: 25 issues $20.00 
50 issues $35.00 


NAME peeeeeooooorses eeeeeeeeeeeaeeeeeeeeeeeee 


Print Plainly 
ADDRESS ...¢es600- 


Ceeeeeeeceaeees eee P-20 





Advertising Films Merge To Boost 
Three Canadian screen adver-| tional sales manager Neil Sneyd 
tising companies amalgamated! (GSA Films). 
B this week in a bid to boost the; Announcing the amalgamation, 
use of advertising films in movie! Neil Sneyd said that local adver- 
houses. tisers would now have a wider 
: choice of films and a complete 
(creer, emmndon fm Ce Seam would be avaliable 8 
Films. . uss national advertisers. 


; 


remaining power through 
ae 


—Actual construction of .the 
Woodstock plant will take about 


Canadian arm of Strategic Ma- 
terials. 


The plant at Woodstock will 
treat sore 14,000 tons of ore daily 


:jand will produce 75,000 tons of 


of manganese is 
expected to be the forerunner of 
similar projects to use low-grade 


in North America import manga- 





nese from India and South Africa, 


9 prototype | mainly. 
plant has shown methods of re- The $2-million prototype plant 





MINING INVESTMENTS 





The new company is named 
Times Theatre Advertising. The 
managing director is David Cop- 





lan (Audio Pictures) and the na- 


It is estimated that there are 
now 1,100 movie theatres in Can- 
ada, 250 being drive-ins. At pres- 
ent 17 theatres, including three 
drive-ins, are being built. 





Spotlight On Lead, Zine 


As Canadian Prices Cut 








advance in Canede, 


distinction. 


prospecting methods is spectacular. 


reading the leading publication. . 


$7.50 a year; $4.50, 6 months 


MINING TAKES LEAD 
IN CANADIAN ECONOMY 


42nd Year 


THE NORTHERN MINER 


TORONTO 1, CANADA 


The growth of Mining is @ standout feature in the remarkeble 


Within the past year Mining hes definitely cinched first place 
in the surging expert trade thet gives this young country world 


Rapid development of numerous new mines, particularly in iron 
ore, uranium, nickel, copper, point to continved upswing. 
Mining in Canede is attracting capital and men from all over 


the world. The number of big discoveries made by the new scientific 


Acquaint yourself with developments and oppertunities by regularly 


25¢ at dealers 




















Ready now . « » 


a great reference book—a great 
help for all investors ! 
You can profit from 


SURVEY OF MINES 
1957 


$3 POSTPAID — IMMEDIATE DELIVERY 


This is Canada’s authoritative reference 
book on mining—indispensable for investors and 
speculators—for professional mining executives. 


Order your 1957 copy now! Long-term expansion 
is still the keynote of Canadian mining. 

Survey of Mines for 1957 provides an exciting 
record of progress, gives all the significant facts 
on Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines 
for 1957 provides financial statements, dividend 
history and an eight-year price range of shares. 
It includes production records, details of properties 
and subsidiaries. Names of directors, transfer 
agents and head office addresses are provided. A 
comprehensive map section enables you to check 
en location of properties. 


ORDER YOUR COPY NOW FOR IMMEDIATE DELIVERY 
$3 POSTPAID ANYWHERE 





THE FINANCIAL POST, 481 University Ave., Terente 2, Cariada 
Yes, enter our order as follows: 


bescessscopies SURVEY OF MINES, 1957 

meueses copies BUSINESS YEAR BOOK, 1956 

ws scses copies SURVEY OF ONS, 1956 

beveces copies SURVEY OF INDUSTRIALS, 1956 

pecceesstoples DIRECTORY OF DIRECTORS, 1955 
Payment herewith invoice os 


ready new $ 3 
ready new $ 3 
ready now $ 3 
reody now $ 3 
ready now $10 


@enpany .... 
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Lead and zinc price cuts rang- 
ing from “4c to %c a lb. by Con- 
solidated Mining & Smelting Co. 
stirs speculation on outlook for 
these metals. 

Reduced consumption by the 
automobile industry, plus effects 
of the steel strike, were among 
the factors that slowed the U. S. 
lead and zine industry down in 
1956. Earnings were down sharply 
in the year. 

A partial recovery is in sight 
for 1957, some observers believe, 
provided the U, S. Government 
extends its support program 
through stockpiling. Auto con- 
sumption should be up perhaps 
by 10% this year over 1956, ac- 
cording to forecasts. 

Smelters’ price adjustments in- 
volved common grade lead which 
is reduced by ‘%c to 15.25c a Ib. 
(Canadian funds), f.0.b. Montreal 
or Toronto, regular high grade 
zinc reduced by %c to 14.10c a 
Ib, and special high grade zinc 
reduced by %c to 41.50c a Ib., 
f.o.b, Montreal or Toronto. New 
zine prices apply only to Cana- 
dian sales. 


Price of prime western zinc re- 
mains unchanged at 13.60c a Ib. 
Company spokesmen say prices 
were lowered because of the cur- 
rent premium on the Canadian 
over the U. S. dollar. 

In addition, it is believed the 
company’s move is designed to 
stimulate domestic consumption 
of higher grade zinc. Only about 
50% of Canada’s requirements of 
auto castings are supped by 
domestic producers, the remainder 
coming from the U: S.. 

The price cuts for zinc, it is 
hoped, will encourage greater 
production of various die casting 
alloys which would mean bigger 
output and use of auto castings 
in Canada. 

Volume of Canadian lead and 
zine production slumped in 1956 
as compared with the year before, 
although value of zinc output was 
up slightly. About 373.3 million 
Ib. of lead worth $57.9 million 
were turned out last year, down 
from 405.5’ million Ib. valued at 
$58.3 million in 1955, Zinc pro- 
duction last year was 847.2 mil- 
lion Ib. worth $125.4 million com- 
pared with 866.7 million Ib. with 
a value of $118.3 million in 1955. 
U. S. lead and zinc prices have 
remained firm in generally quiet 
commodity markets. Common 
grade lead is quoted at 16c New 
York basis, prime western zinc 
delivered New York is l4c a Ib., 
high grade is 14.85c a lb. and spe- 
cial high grade sells for 15.25c a 
Ib. 

Although Canadian prices for 
both metals are generally lower 
than U. S. levels, import duties 
push prices of Canadian products 
higher in the U_S. i 


nounces it will continue drifting 
for 1,000 ft. instead of the origin- 
ally planned 600 ft. on the Ist 
level at its Kenora area nickel- 


This drifting program is to 
start immediately while the cross- 
cut on the 2nd level continues 


toward 

F. M. Fielder reports. Fiat drill- 
ing is also planned for the Ist 
level to check width of the ore 
body along its entire length and 
to probe north and south of the 
main ore body for possible paral- 
lel zones indicated by surface 
dri , 
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New Property 


For Maralgo Mines 


Maralgo Mines Ltd. reports it 
has acquired a Matachewan, Ont., 
property on which a new copper 
discovery is believed to have been 
made recently. 

Massive and disseminated chal- 
copyrite occurring in a sheared 
and brecciated zone, with widths 
of 9 to 12 ft. for an exposed 
length of over 300 ft., has been 
outlined in preliminary work, 
President W. W. Dennis reports. 
ar zone is reported open at both 
ends. 

Several trenches have been 
made across the mineralized zone 
and random samples from 
trenches range upward from 12% 
copper, Mr. Dennis says. 

Maralgo also trecently com- 
pleted negotiation’ for a property 
adjoining Anaconda in the Bath- 
urst, N.B., area and a survey is 
planned to start ‘shortly. 

” ” a 


Tiara Acquires 
Cuban Property 


mining group 
is exten its operations to 
foreign territory. 

Tiara Mines Ltd. announces 
acquisition of five mining prop- 
erties in the copper producing 
region of Pinar del Rio, Cuba, 
subject to approval of legal re- 
quirements. 

The former LeMejor mine, on 
the largest of the five-claim Tiara 
group, is being investigated. It 
was a former producer of copper. 
Surface assays from this prop- 
erty have returned values as high 
as 9.62% copper across widths of 
from 5 to 40 ft., company reports. 

An adit and a small 15-ft, high 
stope. were examined. A channel 
sample across a 5-ft. copper py- 
rite deposit gave assays of 48% 
copper, .10 oz. gold and 3.96 oz. 
silver, it is reported. 

The company plans to begin 
financial negotiations for funds 
to re-open the shaft and rehabili- 
tate the old mine workings. 

In the Noranda, Que., area, 
Tiara is carrying out a geophysi- 
cal survey of its claims group 
there with results to be available 
shortly. Surface exploration is 


continuing on holdings in the}, 


Normetal-Duvan area in north- 
western Quebec, the company 
states. 


$551,844 Output 
By Lake Shore 


Lake Shore Mines reports pro- 
duction of $551,844 for the three 
months ended Dec. 31, 1956. This 
was recovered from treatment of 
41,067 tons averaging $13.43 a ton. 

This brings production for. the 
full 1956 year to $2,685,142 from 
193,956 tons averaging $13.84 a 
ton. This compares with $3,108,- 
339 from 236,494 tons averaging 
$13.14 a ton in 1955. 


vein at the Cinco Minas section of 
the company’s gold-silver-copper 


the ore zone, President! p 
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\lat various stages and the plant 


has been turning out either a 
high-carbon or low-carbon iron 
and ferro-manganese. 

Essentially, the process is selec- 
tive reduction by recovery of iron 
to get a saleable ferro-manganese 
product. The iron, in ingots, is 
also saleable. The iron is removed 
to make what could be described 
as a high-grade artificial ore. 

The Udy process, when used 
at Woodstock in the final plant, 
will also produce agricultural 
lime which can be sold as ferti- 
lizer. 

It is a continuous process that 


ore is upgraded into a suitable 
grade in the “melt” and no bene- 
ficiation is necessary. 

Extensive use of insulation is 
a major part of the process to 
achieve the maximum use of 

in a continuous operation 
— whether the energy is supplied 
> Suan: 2 see ca cendh asl 

ty. 

Strategic Materials and Stra- 
tegic-Udy officials feel the work 
being done in the prototype plant 
will result in low-cost method of 





For Cobalt 


Cobalt Lid., is 
delaying construction of the co- 
balt smelter at its Uganda prop- 
erty. The copper portion of the 


relieve the company of its obliga- 
tion to build the cobalt smelter. 

Frobisher Ltd., which owns con- 
trolling interest in Kilembe, will 
guarantee to make up any money 
difference necessary to meet the 
sinking fund requiremerits of the 


per sales alone. 
However, it is 


visions. 


pated that copper would account 
for two thirds of profits and co- 
balt of the remaining third. But, 
experience is indicating that cop- 





_| under way. 


Three former high-grade pro- 
ducers, the Charing Cross, Gold 
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indicated by magnetometer survey, and work at three locations 
along 7,000 ft. of this length show widths from 50 to #0 ft. and 
a constant grade of 31%-35%. Metallurgital 
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Mining Meet to Discuss New Trends 


The men and women in the) lined up by the association. 
forefront of the rapid develop-| Business sessions over the 
ment of Canada’s mineral re- will include election of 
sources will meet in Toronto of the association, 
March 3 to 6 to discuss and ex- exploration activities in 
amine new developments in min- parts of Canada and the 
ing. of natural gas on 

Some 2,000 of these pioneers 
will meet to mark the silver t and future 
anniversary of the Prospectors of atomic energy 


ALBERT C. ASHFORTH 


Albert C. Ashforth has been elected to 
the Board of Directors of The Caneda Life 
Mr. Ashforth is 
President of The Toronto-Dominion Bank, 
and a Vice-President of The Canadien 
Chamber of Commerce. He is First Vice- 
President of St. John's Convalescent Hos- 
pital, a member of the Advisory Board of 
the Bey Scouts Association, a member of 
the Advisory Board CARE of Canada and 


anticipated that 
copper business, in itself, will be 
more than sufficient to meet obli- 
gations under the debenture pro- 


is active in other public welfare organiza- 
tions. 





and Developers Association. A 
full-scale program of both enter- 
tainment and business has been 


in 
will also 











ROLLS-ROYCE AERO ENGINES LEAD THE WORLD 


prospecting 
be discussed 


ROLLSROYCE 
TYNE 


PROPELLER TURBINES 
power the twenty 
VICKERS VANGUARDS_ 
ordered by 
TRANS-CANADA AIR LINES 


These airliners will supplement 
T.C.A’s fleet of Vickers Viscounts 
powered by Rolls-Royce Dart 


propeller turbines 
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THE WHITE 30006—the greatest truck 
ever for cross-town or cross-country 
deliveries. Speedy, compact, with short 
turning radius, it licks traffic 
congestion. With low-bed construction, 
it allows low-bed bodies for fast, easy 
deliveries. Short cab-chassis length 
allows high cube bodies for big payloads, 
despite restrictions on overall length. 
Exclusive Power-Tilt cab allows 
remarkable engine accessibility. Avail- 
able with gasoline or diesel engine. 
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THE WHITE 9000—for complete 

coverage of highway tractor needs. 

Permits 24” kingpin dimension, ‘ 

allows from 700 to 1200 extra pounds «eS , THE AUTOCAR—for the biggest, toughest jobs. 

within 50-foot limit. Wide choices in —_— f: : | mixing-carrying, quarrying and mining—all the tough 
rear axles and engines—four Mustang —— 5 , ones. Unique nut-and-bolt chassis construction for the 
gasoline engines, with from 145 to 3 | a utmost in ruggedness with resiliency, Sharply reduced i» 
215 h.p., or for unusually high fuel ™ Se ee atts — give’ | weight for utmost in payload. Single or tandem rear 
economy, unusually long trouble-free , axles, gasoline or—-for greatest fuel economy, power i 
life, plus faster time on the highway, hills, long life—diesel power available. 

the Cummins Diesel Engine. 


ANOTHER RECORD YEAR ... 1956 was the second record-breaking cross-country deliveries . . . for on-highway- or off-highway hauling . . . for haul- 
year in a row for WHITE and AUTOCAR. Striking testimonials to these ing oil tankers . . . lumber . . . construction material . . . mining output... 
trucks, which have never compromised with quality, and whose merit has bottled goods’. . . if it can be. hauled, White and Autocar trucks can do it 


been rewarded with increasing sales. 


WHITE and AUTOCAR trucks include the widest variety of heavy duty ates 
trucks and truck-tractors on the road today, and every one a leader! Packed See the big display of these magnificent trucks at our new headquarters a et 


with the quality, the stamina, to be a “million-miler”! For cross-town or the big story on these big producers. 


better, faster, cheaper! 


NEW LOCATION: THE ousinieial AT poncuesten, erosic 
TORONTO 14 : : 


FACTORY BRANCHES AND DISTRIBUTORS THROUGHOUT CANADA Ha a 
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